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HAT part of the coun- 
try’s business repre- 
sented by building and 
by steel and automo- 
bile production is in a 
decidedly cheerful 
mood, which is appar- 
ently justified .by the 
figures of the week 
covering the activities 
of May. There is a suspicion, at 
least, that production in a number of 
industries not commonly called basic 
has been contracted in greater meas- 
ure than in the three just men- 
tioned; but their figures are inac- 
cessible, and no one of them has the 
great importance as a supporter of 
general business activity that be- 
longs to automobiles and building. 
Moreover, the announcement from 
Washington that the Treasury finds 
its surplus so large that it will not 
have to make its usual middle-of- 
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Despite some declines in steel and building, the 
general business outlook is cheerful, with seasonal re- 
cessions no more than normal, and with the prospect of 
cheap money for months to come. 
manufacture readjustment is not complete, and crop 
and farm conditions are not altogether ideal. 


In some lines of 








June borrowings tends to strengthen 
previous impressions that money is 
cheap and abundant, and will prob- 
ably continue so for a considerable 
number of months. Looking at busi- 
ness from the point of the three out- 
standing industries it would seem 
that the Summer recession is of ex- 
ceedingly moderate character; and 
there is nothing at hand seriously to 
disturb this impression. 


High Activity in Steel 


The high pitch of activity in the 
steel industry is greater than was 
reasonably to have been expected on 
the basis of seasonal influences. and 
in consideration also of the large total 
production in the first five months 
of the year. The unusual activity of 
the industry is shown both in the 
ingot production figures, and in the 
unexpectedly small decrease in the 
unfilled orders of the Steel Corpora- 
tion, 

Unfilled orders dropped from the 
April total by 218,726 tons, to a total 
of 3,649,250 tons on May 30. This 
compares most nearly with the 
3,628,000 tons of May 31, 1924, after 
which there followed a still further 
recession in orders and rate of opera- 
tion. This year it is not clear that 
further reductions will be very great. 
Incoming orders during the last ten 
days of May increased over the earl- 
ier part of the month, and this 
higher rate appears to be holding for 
the earlier part of June. It is also 
to be considered that a large propor- 
tion of the sales of steel this year 
have been for quick delivery, so that 
there is a possibility that hand-to- 
mouth ordering has increased in the 
steel industry to a point which may 
permanently diminish the _ signifi- 
cance of the unfilled orders figure. 

The drop in the May daily rate of 
ingot production of 4.3 per 


cent.—nearly 7,000 tons a day as 
compared with April—furnishes, to- 


gether with the total for the first 
five months and the total for the 
calendar year 1925, materials for 
some interesting conjecture. Pro 
duction for the first five months of 
this year totaled 20,509,884 tons as 
against 19,178,620 tons in the 
period of last year. The 
for the five months just closed is at 
an annual rate of approximately 
46,028,688 tons; and if this 
be the actual outcome for 
would exceed the previous record an 
nual production of last year by 
1,887,950 tons. There seems not to be 
adequate foundation for a _ trust 
worthy forecast as to whether tl 
year’s steel production will exceed 
the previous record by the consider 
able margin calculated. It seems un 
likely, but the unexpected sometim« 
happens. 

The Iron Age reports an improve 
ment in steel business for the third 
quarter, with a better outlook for 
railroad buying, and considerable 
activity in mining and oil orders 
The June average rate of operations 
for the whole industry is expected 
to be about 75 per cent. The inde 
pendent companies are now running 
at near that figure, while 
Corporation is operating at 85 per 
cent. A possible indication of up- 
ward turn in production 
month or two is a 50 cent advance 
in the price of heavy melting scrap 
at Pittsburgh. 


Uncertainty in Automobiles 


The situation in the automobil 
industry is obscure, in spite of an 
estimated high production for May 
of between 420,000 and 430,000 ve 
hicles. Production so far this yea 
has been extremely active, and sales 
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for most companies appear to have 


been considerably larger than last 
year—for a few companies markedly 
greater. Companies which have 
been successful so far in retail sales 


splaying great optimism as to 
ire, and are planning further 
in producing capacity. 
ahead of the indus- 
onward appears to be 
espects entirely uncertain. 
expectation that many 
makers will bring out new models 
not only to take the fancy 
1utomobile owners already sup- 
plied, but also to secure new mar- 
Ket It appears to be the case that 
further economies in production are 
and that novelty in design, 
with probably lower prices 
types, will in considerable 
n prolong the present high 
rate of sales. This, of course, will 
the used-car burden. 
Automotive Industries notes that 
facturers are showing keen in- 
the expected nex: move of 
rd Company. That company 
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of such serious competition as that of- 
fered for example by the Chevrolet car 
of the General Motors Company it is now 
logically expected that Mr. Ford will 
presently launch a new campaign de- 
signed to retrieve his lost ground. It is 
reported that his factories have been 
thoroughly reorganized as to personnel, 
but it appears not to be known whether 
his plans extend as far as the launching 
of new models. An interesting, if obscure, 
evidence of the inroads on the Ford mar- 
ket appears in the Spring catalogue of 
one of the chief mail order houses which 
has long devoted several pages to Ford 
parts and accessories, and which this 
Spring for the first time devoted two 
pages to Chevrolet parts and appli- 
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ances. The projected expansion of the 
Chevrolet plant to a capacity of a mil- 
lion cars indicates that the Chevrolet 
inroads on the Ford market thus indi- 
cated are to be pressed further. 

Among other indications, the com- 
modity price average makes a slight rise 
in its fluctuating course of recent weeks, 
shown by the advance of THE ANNALIST 
index from 151.5 to 152.9, this advance 
being due chiefly to upward changes in 
the groups of farm products and foods. 

Car loadings for the latest reported 
week show an increase of 41,779 cars 
over the preceding week, the gains show- 
ing in all commodity groups except coke. 
This week (ended May 29) was the third 
million-car week of this year, the volume 
of traffic in terms of cars being about 
like that in August of last year. 

The substance of building contract 
figures for May was given in this ar- 
ticle last week. The moderate increase 
of about 4 per cent. over April was close 
to the usual seasonal rise in May. 

Politicians and Farmers 

A potentially disturbing sign on the 
business horizon is the nomination of 
Senator Brookhart in the Iowa prima- 
ries. The McNary-Haugen bill and its 
offspring of this session of Congress had 
apparently been finally beaten in the 
House; but it is now apparent that under 
the spur of party difficulties supposed 
to have been sharpened by the Brook- 
hart victory a new attempt will be made 
to press this thoroughly vicious plan into 
legislation. It is inconceivable that the 
farmers of the country would be content 
with the working of any such scheme if 
it involved an assessment on them; and 
it is almost equally certain that the non- 
farming portion of the country’s popula- 
tion would institute an actual rebellion 
against Government participation in an 
artificial raising of food prices. 

The chances of disturbance to business 
lie perhaps less in the passage of a law 
of the McNary-Haugen character than 
in the possibility that the radical temper 
which demands that scheme will further 
express itself in a serious attack on the 
present tariff. It seems politically im- 
probable that any important changes in 
the tariff could be effected within much 
less than two years; nor does it seem 
likely that the radical farmers of the 
Iowa type would succeed either in re- 
versing Republican party tariff policies, 
or making an effective reduction bargain 
with the Democrats in Congress. At the 
same time, the possibilities for the dis- 
turbance of business confidence from an 
extension of the Iowa temper are clearly 
considerable. BENJAMIN BAKER. 





As Others See It 


Business Prospect Still Gogd 
From The Iron Age 
HERE has been of late an improve- 
ment of sentiment in business and 
this has been reflected in a stronger 


stock market. The general course of 
events during the first half of this year 
has been quite in accordance with fore- 
casts. There was a halt in activity about 
the beginning of the year and then a 
mild recession, accompanied by a purg- 
ing of the securities market that was 
inspired by the need for correcting over- 
speculation and that only. 

At no time has there been any consid- 
erable check to consumption. There 
have been no reductions of wages and 
none but trifling slackenings of employ- 
ment. The manufacture of goods and 
the transportation of them have both 
continued large. Our national economy 
has simply been in the process of digest- 
ing a slightly excessive production in 
1925 of some kinds of consumers’ goods. 

For example, the radio manufacturers 
made too many sets. The tire manufac- 
turers made too many tires. The bat- 
tery makers, too many batteries, The 
desirability of reducing inventories led 
naturally to curtailment F buying of 
rubber, lead, zinc, oxide, & e con- 
sumptive ability of the te however, 
was not only unimpaired, but also was 
probably increasing all along, as is well 
reflected by the phenomenal increase in 
the consumption of gasoline. The last is 
one of the best indices of the consump- 
tive ability of our people as a whole. 
Similarly is the stock of the American 
Telephone and Telegraph Company a 
good index of the investment ability. The 


rise in that stock, following the announce- 
ment of a new issue of it, was a strong 
influence of reviving confidence among 
business managers, who recently were 
beginning to be fearful. 

We have our unsatisfactory situations. 
The corn planters, the bituminous coal 
miners, the producers of textiles in New 
England, are all unhappy. ere is no 
specific, legislative or otherwise, for the 
cure of these ills. Natural law is bring- 
ing about their correction, but the proc- 
ess is painful and slow. aye oer 
such adversities affect but a ogg 4 
small proportion of our workers. 
essentia! thing to remember is that Pome 
is a country of immense industry and 
immense population, and that the popu- 
lation is growing all the time. 





Falling Money Rates in Europe. 
From the Commerce Monthly. 


One of the most significant aspects of 
recent European developments has been 
the trend of interest rates. As a result 
of the war the relationship between Eu- 
rope and America with respect to the 
supply of capital and the level of interest 
rates was reve A 

Notwithstanding the very recent de- 
velopment of acute conditions in several 
countries, the movement in the direction 
of the restoration of sound financial and 
economic conditions has for Europe as 
a whole continuously progressed during 
the last several years. This progress has 
in many countries served to remove a 
considerable part of the factor of uncer- 
tainty and we have reached the point 
where the predominant influence in the 
trend of interest rates in several Euro- 
pean countries is the factor of demand 
and supply. For the first time, there- 
fore, interest rates more or less reflect 
the money and capital situation and gi 
some indication of the future trend of 
rates. * 

The tei of capital in Europe is 
still large. While there exists an amount 
of equipment in important branches of 
industry in some countries, considerably 
in excess of present needs, in other 
branches and in agriculture, in munic- 
ipal plant and in housing, large short- 
ages still exist. Notwithstanding im- 
provement in Europe, and specifically 
the increase in current capital savings, 
it will be some time before the savings 
in several countries will take care of 
current capital needs—not to mention 
capital required to make good existing 
shortages and to pay interest upon newly 
acquired indebtedness. It seems prob- 
able, therefore, that for some time in- 
terest rates in parts of the Continent 
will remain somewhat higher than in the 
United States. However, it is not to be 
expected that in the countries where the 
currencies have become stabilized we 
shall in the future see anything like the 
wide divergence of rates from American 
rates that has up to recently existed. 





Statistics or Control? 


From the Journal of Commerce, 
New York. 

It is a fact well worthy of note that 
most of the current discussion of the 
“Institute” being planned by Southern 
cotton textile interests ostensibly for the 
purpose merely of gathering and dissem- 
inating information seems to assume that 
this organization, once it is functioning, 
will, in fact, undertake a good deal more 
than appears on the surface. Of course, 
a large part of such conversation occurs 
in quarters hostile to the whole idea, 
and were it not for the fact that some 
of the expressions of opinion heard in 
Atlanta some time ago squinted quite 
positively in the same direction, the im- 

lied charges of this sort might be over- 
loo ked as either uninformed or else pur- 
posely misleading, although, of course, 
the very opposition that is so strong in 
New England territory is based upon the 
assumption that this “Institute” is in- 
tended in essence to be a controlling 
agency for the purpose of eliminating 
competition. 

Not only would it be a bad thing for 
the textile industry and for the country 
for any important group of such manu- 
facturers to attempt more or less sur- 
reptitious restraint of trade, but no bet- 
ter way could be found to give the whole 
movement for better and-enlarged sta- 
tistical information of a current nature 
a black eye. If the interests promoting 
this new textile “Institute” really have 
in mind anything of the nature of the 
activities currently ascribed to them, 
they woulud do well to think not only 
twice but a good many times before they 
proceed further with their plans. In this 
direction lie troubles of sundry sorts and, 
in the end, failure of the whole enter- 
prise. 


FINANCIAL 
MARKETS 


HE course of stock prices over th 

past week has been confused an 

irregular with strength in certair 
issues offset by weakness elsewhere. 
The trend of the general market—if one 
can speak of the market as a whole in 
a period so beset with cross currents— 
has been practically level. Trading has 
been heavier than it was in the precea- 
ing two weeks of rapidly rising prices, 
but has not attained the heights reached 
in March. A conspicuous and outstand- 
ing feature was the tremendous volume 
of activity and sharp advance in Steel 
common. In three days this issue rose 
seven points—a notable move in any 
stock, and extraordinary indeed in one 
usually so staid and well behaved. 

Following the sharp two weeks ad- 
vance in the general market which came 
to a halt last Friday a recession set in 
which lasted into Monday. Scattered 
strength then developed under the leader- 
ship first of Steel, and then of General 
Motors. The Van Sweringen and cer- 
tain other railroad issues, together with 
a number of industrial specialties, rallied 
moderately. Later on strength also de- 
veloped in the long dormant railroad 
equipment stocks. Generally speaking, 
however, the spectacular strength in 
Steel common failed to produce any very 
impressive following. Independent steels 
remained dull, as did the oils; while the 
motors, with the exception of General 
Motors, looked positively bad. 

That the present market is a highly 
manipulated affair need not be said. 
One or two individual issues are taken 
up and advanced rapidly under heavy 
trading, with an occasional testing out 
of the market in other stocks to deter- 
mine how much supply can be absorbed. 
The character of the stocks selected for 
these aggressive bullish demonstrations 
suggests manouvres by powerful bank- 
ing interests. At the same time, present 
operations are hardly what could rea- 
sonably be characterized as quiet ac- 
cumulation. They savor much more of 
billboard advertising. 

In spite of such powerful efforts to in- 
duce a public following—and it is a tre- 
mendously expensive operation to mark 
Steel and General Motors up in this fash- 
ion—there has as yet been little evidence 
of public interest. With the exception of 
these two stocks and the rails, very few 
issues have broken through the high 
levels reached in late April. Whether the 
present exhibition of high-powered 
manipulative artillery will continue until 
the public finally does come in, or 
whether those responsible will shortly 
give up the game as not worth the cost, 
remains to be seen. 

Industrial news has favored these op- 
erations for the rise. Car loadings are at 
least holding up moderately well—al- 
though hardly up to what might be ex- 
pected at this season of the year—and 
reports from the iron and steel trade have 
taken a more optimistic turn, based ap- 
parently on better railroad buying. It is 
true, of course, that another cut in motor 
car prices has been recorded, and there 
are suggestions of more severe competi- 
tive struggles here later on. On the 
whole, however, the general atmosphere 
has been better than in some time. In 
the political world developments have 
been less auspicious. 

In the money markets little of interest 
has taken place. Time and demand funds 
remain practically unchanged. Bonds 
have been firm but somewhat dull, al- 
though naturally considerable interest 
was exhibited in the announcement by 
Secretary Mellon that no short term fi- 
nancing was now contemplated by the 
Treasury. No significant change has 
taken place in the position of the banks. 
Brokers’ loans increased slightly and 
commercial loans showed a moderate de- 
cline. The statement of the Federal Re- 
serve banks as of June 9 indicates 
slightly less rediscounting by member 
banks. The continental exchanges have 
fallen moderately. A. McB. 
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The article which follows is the first 
of a group of ten (each to be accom- 
panied with a full-page map). In The 
Annalist’s announcement in its issue of 
May 14, 1926, of “A New Presentation 
of the Electric Light and Power Utilities 
of the United States” it was explained 
that a number of the long series of ar- 
ticles then undertaken would be in large 
measure pictorial. The group of ten ar- 
ticles here begun are mainly of this char- 
acter. They will present for each of the 
ten industrial regions into which the 
country may be logically divided a much 
more detailed mapping of electric inter- 
connections than was possible on the 
small scale map of last month; and, in 
addition, will present in rather general 
terms what may be called the physical 
picture of electric power production and 
distribution in each of the ten regions. 
These ten regions may be defined as 
follows: 

1. New England. An independent 
unit, socially and industrially, largely 
isolated from the rest of the country, 
and mainly self-contained as to power 
sources (ultimately in all likelihood en- 
tirely self-contained). 

2. Middle Atlantic States. This re- 
gion, including New York, New Jersey, 
Delaware, Northern Maryland and the 
industrial section of Eastern Pennsyl- 


SXTITITSNYN attempting to sketch 
a birdseye view of the 
electric power condi- 
tions and  develop- 
ments in New Eng- 
land, one meets at the 
outset a number of 
somewhat disturbing 
and rather ill-defined 
elements in the situa- 
tion which make an 
attempt at precise exposition decidedly 
difficult and any statements made with 
professed precision considerably mis- 
leading. Unlike 
some of the other 
regions which have 
been enumerated in 
the introduction to 
this article, New 
Englard appears to 
be in a _ doubtful 
position as to the 
general expansion of 
industry. 

It is perhaps not 








New England Electric Power and. Interconnection 


By BENJAMIN BAKER 


vania, is practically self-contained as to 
power resources. It is isolated from the 
Pittsburgh district in Southwestern 
Pennsylvania by the high ridges of the 
Alleghany Mountains. Its _ industrial 
point of view and its problems are dis- 
tinct from those of the other regions. 

3. Pittsburgh—Ohio. This _ region 
includes Cleveland and the great manu- 
facturing area embracing “the Valleys,” 
the upper Ohio River region and Cincin- 
nati. It also includes all of West Vir- 
ginia and the coal-producing region of 
Southwestern Virginia. It is a self-con- 
tained industrial region in regard to both 
fuel and electricity. 

4. The Industrial South. This re- 
gion includes the entire Piedmont, with 
its tidewater outlets at Mobile, Pensa- 
cola, Savannah and Charleston. It in- 
cludes the two Carolinas, the northern 
half of Georgia, the eastern half of Ten- 
nessee and practically all of Alabama. 
It is practically a self-contained indus- 
trial region because of its independent 
resources of commerce, fuel and elec- 
tricity. 

5. The Middle West. This region 
extends from Detroit to St. Louis east 


Nevertheless, the New England market 
for electric power is steadily and rather 
rapidly increasing. Charts I and II (com- 
piled by a contributing engineer) throw 
some light on this increase, and on the 
relation of electric power to other sources 
of power since 1900. 

Chart I shows that at the end of 1923 
about 38 per cent. of the total machinery 
of the region was operated on electric 
power purchased from electric utilities, 
this rise being shown substantially in 
the same shape in the lower part of the 
chart. It is notable in the lower graph 












unsafe to say that . 
New England indus- 
try is not expand- 
ing, but it is hardly 
more safe to say 
that it is. In both 
the woolen and the 
cotton textile indus- 
tries which bulk so 
large in New Eng- 
land, there are rea- 
sons for expecting 
contraction rather 
than greater 
growth. A consid- 
erable part of the 
cotton industry has 
already been seri- 
ously undercut in 
production costs by 
the mills of the 
Piedmont district to 
the South and are 
apparently losing 
some of their busi- 
ness to that district. 
The woolen and 
worsted industry is 
in far from prosper- 
ous state, and while 
its future 1s difficult to foresee, it ap- 
pears not to hold the promise of ex- 
pansion. 

In addition, its railroad industry is in 
decay. And this decay is particularly 
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interésting to the electric power indus- 
try because the decline is due to a com- 
petition which not only does not use elec- 
tricity but tends to decrease the traffic 
of electric trolleys and to postpone to 
the indefinite far future the electrifica- 
tion of the steam roads. 


MACHINERY INSTALLED IN FACTORIES - 
OF 
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that the contribution of water power to 
the moving of factory machinery has in- 
creased almost imperceptibly in twenty- 
three years, being at the end of 1923 no 
more than it was thirteen years earlier. 
Similarly, factory machinery operated by 
steam power shows comparatively slight 
increase since 1900. It should be noted 
that the curve of the expansion of pur- 
chased electric power in factories corre- 
sponds very nearly with the rising curve 
of total machinery. 





to west, and from Milwaukee to Louis- 
ville north to south. It includes the 
densely populated area of the Great 
Lakes region and the Upper Mississippi 
Valley. It is electricaly self-contained, 
and has social and industrial problems 
characteristic of its own conditions. 

6. The North Middle West. This 
region includes the States of Minnesoia, 
Eastern Nebraska, Northern Wisconsin, 
Iowa and Northwestern Missouri. Both 
politically and economically it is largely 
distinct from the Chicago district to the 
east, from the Southwestern district to 
the south, and from the great prairie 
areas to the west. 

7. The Southwest. This region in- 
cludes Southern Kansas, Oklahoma, 
Northern Texas and the Ozarks, a por- 
tion of Missouri and Arkansas. Its 
present prosperity depends mainly upon 
petroleum production, though it has in 
dustrial prospects of much importance. 

8. The Pacific Slope. This region 
includes the entire State of California 
and the western half of Nevada. It also 
takes in the southwest corner of Arizona, 
which contains the proposed Boulder 
Canyon development of the Colorado 


In Chart II the two most interesting 
features are the declines in the percent- 
age of total prime movers in water power 
from about 32 per cent. of the total power 
installed in 1900 to 25 per cent. at the 
end of 1923. The lower space at the 
bottom of the graph illustrates the same 
feature in showing the total of water 
power prime movers in factories nearly 
stationary, while the total of all prime 
movers has advanced by more than 150 
per cent. since 1900. The line labeled 
“total power prime movers in factories” 
is also interesting, since its slow decline 
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River. This region is a self-contained 
unit in population, indutsry and power. 

9. The North Coast. This region 
includes the area lying between the Cas- 
cades and the Pacific Ocean, north of 
the Siskiyou Mountains on the California 
border. It is largely distinct from either 
California on the south or the great 
plateau region to the east. 

10. The Rocky Mountain Region. 
While this district as outlined for these 
articles, stretching from southeast to 
northwest across Colorado, Northern 
Utah, Montana, Idaho and Washington, 
might be further subdivided on the basis 
of specific industrial or mining areas 
which it embraces, it will for the pres- 
ent be considered as one regiori. 

The preceding subdivision of the coun- 
try into industrial-electrical regions omits 
certain parts of the country which are at 
present industrially undeveloped, such as 
tidewater Virginia, Florida, Louisiana, 
Mississippi and a band of territory cov- 
ering the middle course of the Missis- 
sippi and extending eastward along the 
Kentucky-Tennessee boundary into the 
mountains. The great grazing areas of 
the eastern slopes of the Rockies and the 
southwestern desert districts, together 
with the north and south wheat zone of 
the great plains are also excluded, on the 
basis of their lack of industrial and elec- 
trical development. 


(paper and printing), showed in the later 
year not much less than the same per- 
centage of direct steam power than at 
the beginning of the decade, this being 
explained by the fact that the woolen 
industries in particular, and some 
branches of cotton textiles, require great 
volumes of steam and hot water as parts 
of the manufacturing process. Yet even 
in the textile industries the growth of 
electrification in ten years, both in the 
form of purchased power and power from 
plant generators, is notable. 

A somewhat similar situation exists 
in the paper indus- 
try in which on the 
manufacturing side 
are heavy demands 
for steam and water, 














-s-4 and here the prog- 
ress of electrifica- 
tion has been com- 
paratively slow. In 
passing to the other 
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need of steam and 
- hot water for manu- 
facturing processes; 
and that the _in- 
crease in electrifica- 
tion is correspond- 
ingly greater for 
that reason. 

The tables are in 
the main self-ex- 
planatory. But it 
may be worth while 
as an indication of 
the course of elec- 
tric power develop- 
ment in New Eng- 
land to call atten- 
tion to the two col- 
| | umns under the 
heading “Capacity 
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from about 1916 indicates that steam- 
driven factories are substituting power 
bought from the utilities. 

Chart IHI, presenting a graphic com 
parison of primary horsepower in the ten 
principal industries in New England 
from 1914 to 1924, throws some further 
light on the direction in which this in 
creased industrial use of electricity has 
proceeded. The textile industries, which 
used in 1924 more than twice the horse- 
power of the next largest industry 
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New England with 
that for the United 
States as a whole 
shows that New England electric plants, 
taken as a whole, have not kept up with 
the average for the whole country in 
the percentage utilization of their gen- 
erating capacity. 

In this connection it may be worth 
while to give a brief table comparing 
three groups of power companies in New 
England by their percentage of generat- 
ing capacity to the total in the region, 
and their percentage of output to the 
total output of the region. The very ob- 
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vious advantage resting with the six 
large interconnected companies is wor- 
thy of note as probably demonstrating 
(though the figures will perhaps bear 
some dissection) the superior economy of 
plant inherent in wisely planned and wide 
interconnections. 


New England, 1925 


Per Cent. of 

Generating Total 

Capacity. Output. 
Six large interconnected 


companies (1). .21.5% 35.8% 
Five large “independent” 

companies (2).. 27.3% 31.3% 
Small companies (3).. 51.2% 32.9% 


(1) Of which four are controlled by 
“holding companies.” 

(2) Of which one is controlled by 
“holding company” and two are railways. 
Interconnection plays a very minor part. 

(3) In which interconnection is insig- 
nificant. 


Passing from specific figures to the 
general strategy of electric power pro- 
duction and distribution in New England, 
it is practically accurate to say that the 
situation is very little altered from that 
presented early in 1924 in the report of 
the Power Investigating Committee of 
the Associated Industries of Massachu- 
setts. Some changes have occurred, but 
what might be called the general ‘Way- 
out” of the situation is little changed 
essentially. 

On the much discussed and greatly 
overemphasized hydro-electric aspects 
of New England power, the findings of 
the Massachusetts committee were not 
highly encouraging. The general defect 
of New Eestend water powers for hydro- 
electric purposes is the prevailing low 
head, or fall, the result being that many 
of the water powers nearest to electric 
current markets are not capable of eco- 
nomical redevelopment for the purpose of 
securing greater power. There are ex- 
ceptions to this, like the case of the 


Turner’s Falls Company, where _ re- 
development greatly increased power 
capacity. In the upper parts of the 


Connecticut Valley there are other water 
powers, not large, which are too far away 
from the centres of consumption in Con- 
necticut, Rhode Island and Eastern 
Massachusetts to make transmission of 
their power economical, probably for 
some years to come, and perhaps not 
ever. It is more likely that they will 
be absorbed gradually for local uses. 

In surveying the possibilities of water 
power development for all New England, 
the Massachusetts Committee estimated 
that there was a total of nearly 900,000 
horsepower capable of being developed in 
units of 1,000 horsepower or over—not 
all of these being strictly economical 
propositions even from the engineering 
point of view alone. The most unfor- 
tunate thing, however, at least under 
present conditions, is impounded that 
about 75 per cent. of this power is with- 
in the boundaries of the State of Maine. 

One of the striking developments in 
the New England field has been the re- 
cent acquisition by the Middle West 
Utilities Company of a_ considerable 
number of Maine power plants belonging 
to the International Paper Company, 
whose operations have been moved north- 
ward into closer contact with the Cana- 
dian forests. Maine is in the peculiar 
situation of having a law prohibiting 
the export beyond the State’s boundaries 
of electrical power—supposedly with the 
idea that the retention of power within 
the State would force industries to come 





































































CHART 3. PRIMARY HORSEPOWER OF ALL INDUSTRIES AND OF TEN 
PRINCIPAL INDUSTRIES OF NEW ENGLAND, 1914 AND 1924 
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into the State in order to get the power. 
This does not appear probable, since the 
cost of power is comparatively a very 
small item in the total costs of New 
England industries; and Maine is at a 


as to what plan Samuel Insull may have 
for finding a market for these properties 
which he is gathering in Maine. On 
the surface, the justification for it is not 
very clear, but within the light and 












































TABLE 1 
INTERCONNECTED SYSTEM OF NEW ENGLAND 
STATISTICS OF THE EIGHT LARGEST COMPANIES—1925 
(Figures based on those furnished by The Electrical World) 
| 
eulume Million ptpacity || CUSTOMERS 
Kilowatt (a) | Kilowhrs. actor (d) 
New England Power Co.......... 122,200 682 62.5 145 
Edison Elec. Illg. Co. of Boston....| 226,750 648 32.6 242,300 
Turners Falls Power & Light Co 84,000 318 43.2 
Connecticut Light & Power Co.... 100,000 287 32.8 62,000 
Narragansett Elec. Lighting Co. ... 106,700 278 29.7 84,700 
Hartford Electric Light Co........ men 190 34.7 57,200 
Blackstone Valley Gas & Elec. Co. 38,400 139 41.3 38,275 
Worcester Electric Light Co....... 57,000 109 21.8 51,325 
ised owisaiewstdaweaed teree 777,450 2,651 38.9 535,945 
Other Companies (c) 
Boston Elevated Railway @ Eee 145,600 247 19.4 
Other Utilities (d)................ 1,231,950 1,926 17.8 1,100,185 
I daa xb ebnceus wes nasin ee 2,155,000 4,824 24.6 1,636,130 
(a) At 80% “1 ‘power factor"’’; as of Dec. 31, 1925. 
(6) “Capacity Factor’ is the ratio between electricity ‘actually generated and what the 
plants could produce if they operated continuously. 
(c) While some of these are interconnected, the majority are not. 
(d) From U. 8. Census and U. 8. Geological Survey figures. 











peculiar disadvantage in lacking in con- 
siderable industrial population, in having 
little railroad mileage and in being in 
general very disadvantageously located 
in a geographical sense in respect to 
markets. In the electric light and power 
industry there is a good deal of curiosity 


power industry faith in Mr. Insull’s 
sureness of foresight is so great that it 
is believed some ultimately workable plan 
must exist behind his consolidation. 

One of the main tasks of the Massa- 
chusetts Power Committee was to deter- 
mine whether New England could look 


confidently to any relief from the im- 
portation of St. Lawrence aud Ottawa 
River hydroelectric power, for it was 
realized that so long as Maine impounded 
her water-power energy relief from the 
rising costs of power production in the 
existing plants must be sought in the 
importation of low cost hydroelectric 
power. In view of the complicated in- 
ternational situation with respect to 
water power along the St. Lawrence, the 
committee reached the conclusion that 
there was no hope in this direction at 
least earlier than 1935 to 1940; and then 
only in case international relations with 
respect to power underwent a fundamen- 
tal change. The absorbing thought of 
the Power Committee seems to be ex- 
pressed in the closing paragraph of its 
report, which runs: 

“Finally centrai station power, dis- 
tributed by large interconnected systems, 
is the logical source of supply for over 
three-quarters of our industrial growth. 
The cost of this power can be kept from 
steadily increasing only by the importa- 
tion of water power capable of relieving 
fuel-burning stations of a large share of 
the base load.” 

Since the report was made this relief 
has been partially accomplished in the 
middle Massachusetts-Connecticut region, 
and to some extent extending to the 
Providence-Fall River markets, by inter- 
connections which have brought in some 
of the hydroelectric power of the Tur- 
ner’s Fall Company and of other Con- 
necticut River and Deerfield River plants. 

Finally, for part of the New England 
system, including the companies which 
are combined in the New England Power 
Association, and the lines in the Housa- 
tonic and Naugatuck Valleys, the relief 
earlier sought from St. Lawrence hydro- 
electric power has been obtained from 
the lines of the Mohawk-Hudson Power 
Company. This holding company is send- 
ing current into Northwestern Massa- 
chusetts by a roundabout and uneconom- 
ical sidestepping of Pittsfield, but with- 
in a few months it will have connec- 
tions further south with the Housatonic 
Valley lines at Falls Village, Conn. 

In the absence of power from the St. 
Lawrence, it now seems probable that 
the imported hydroelectric power so 
necessary to Middle and Western Massa- 
chusetts and the near-by territory which 
is slightly beyond the range of the sea- 
coast steam plants will be supplied by 
the Mohawk-Hudson, and in future partly 
from the upper Hudson Valley power 
sources which are now being developed 
by the Sfate of New York by the dam- 
ming of the Sacondaga River. It is a 
particularly interesting feature of this 
importation of hydroelectric power into 
New England that the Northeastern 
Power Corporation, at the other extreme 
from its lines in Massachusetts, has large 
resources through control of the hold- 
ing company above the Northern New 
York Utilities Company, whose produc- 
ing territory extends well southward 
from the St. Lawrence toward the West- 
ern Adirondacks. 

A later article will consider in more 
detail the relations of the New England 
power companies to each other and to 
the producti..: and distribution of elec- 
tric power, and will present the financial 
structure of the chief holding companies 
of the region. 




























































































TABLE 2 TABLE 3 
PRODUCTION OF ELECTRICITY BY PUBLIC UTILITIES DISTRIBUTION OF INDUSTRIAL POWER IN NEW ENGLAND 
IN NEW ENGLAND (Based on estimates of The Electrical World for 1923) 
(Based on U. S. Census of Electrica] Industries and U. S. Geological Survey) Energy Avr. Hrs 
H. P. Motors | Per Cent. |] Purchased } Per Cent. "a. Y neg Run by , 
MILLIONS OF KILOWATT-HOURS “Capacity Factor” (*) ecient elie @——FE pede OWE ed 
= nee = EE - Kilowhrs. in Year_ 
pvater | or Total |] steam | of Total || TOTAL Jor Total]! atom, | “yg Teton. .;-..--| bile | S18 382] 211 | 133 || 1,176 
eit 8. r. &St. prod. (*) .. , . 320 17.7 11.2 1,214 
1912 1,542 8.8 21.4% | 261% Paper and Printing 139,120 8.9 359 19.9 12.5 3,465 
1917. 2 642 8.1 23.7% | 31.0% Brass, Copper, &c. 131,547 8.4 121 6.7 4.2 1,234 
1920 ° 4 ; = Rubber products. . 96,518 6.2 155 8.6 5.4 2,155 
| 1,134 | 33.2 || 2,273 | 66.8 3,407 | 7.8 || 24.6% | 33.0% Food products... .. 71,367 4.6 97 5A 3.4 1,827 
1921 1,039 32.3 2,175 67.7 3,214 7.8 21.7% | 28.8% Stone, Clay, &c.. 68,040 4.3 56 3.1 2.0 1,105 
1922.| 1,210 | 32.4 |} 2,519 | 67.6 3,730 | 7.8 || 23.8% | 31.5% Leather products. . 67,885 4.3 77 4.3 2.7 1,521 
1928 1,254 | 29.3 || 3022 | 70.7 || 4276 | 7.7 || 25.5% | 34.2% | | ee = . i at sae 
| 1,487 | 331 |} 2,898 | 66.9 4,335 | 7.3 || 243% | 33.9% All other industries| 98.732 6.3 153 8. 5. Y 
, 4 A 4 5.3 ‘ 
1925.| 1,638 33.9 3,186 66.1 4,824 7.3 24.6% | 35.6% = 
(*) “Capacity Factor’’ is the ratio between electricity actually generated and what all Ph nao ice” ened’ ad sal - we aid 
the plants could produce if they operated continuously. «*) Including machinery. 
~ er 
ae. « « 
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Building Up “The United Industries of Europe’ 





IMULTANEOUSLY 
with a political ten- 
dency toward the es- 
tablishment of the 
“United States of 
Europe” there is an 
economic movement in 
progress which 
promisés a more im- 
mediate fruition and 
lead to a system in 








may ultimately 
which bloodshed among the nations of 
Europe will be impossible, owing to the 
mutuality of the interests of the com- 
posing elements of an industrial super- 


nation. We are referring to industrial 
consolidation on an international scale, 
the result of which may be the estab- 
lishment of the “United Industries of 
Europe.” Although only the first steps 
have been taken in this direction, it is 
important to become acquainted with the 
causes and extent of this movement, 
which may some day bring about the 
realization of what Victor Hugo liked 
to call “The United States of the 
World.” 


Attitude Toward International Trusts 
° Changed 


International trusts in Europe are the 
results of conditions which are due 
partly to the nature of the industries af- 
fected and are thus traceable to uni- 
versal laws applicable only to a highly 
organized capitalistic system and partly 
to the upheaval caused by the war. It is 
not necessary to enumerate the advan- 
tages inherent in the international com- 
bination of industries of the same type 
or to dwell upon its dangers, which have 
prompted in several countries the enact- 
ment of laws making such combinations 
“in restraint of trade” a criminal of- 
fense. It is, however, appropriate , to 
point out that post-war conditions have 
materially changed in several European 
countries an originally neutral or even 
hostile attitude toward the trusts. 

The prospect of a formidable Ameri- 
ean competition is one of the reasons 
causing Europe to seek refuge in trusts. 
Lately, America has become both the 
inspiration and the bogy of Europe. To 
Europe, America seems a giant child, un- 
mindful of oppressive traditions and un- 
aware of trammeling inhibitions—the 
curse of the Old World—building up 
huge industries which with their im- 
mense resources can, if the want of ad- 
ditional markets necessitates, crush the 
competition of the less organized and 
smaller industries of the European 
mainland. Europe knows that America 
will make the most out of its advantage 
of having an inland market of over three 
million square miles in which its goods 
can circulate freely, unhampered by re- 
strictions and red tape, the curse of 
Continental Europe. Count Witte, Rus- 
sia’s first Prime Minister, made the pre- 
diction in his memoirs that if Europe 
does not follow the example of the 
United States in pooling its creative 
energies, it will be driven off the great 
international markets. The American 
industries, possessed of all the advan- 
tages which vastness and an enormous 
concentration of wealth give, will sweep 
away, in Witte’s opinion, the compara- 
tively small industries of the disunited 
European mainland 

Russia is another cause of the fever- 


By EMIL LENGYEL 


ish preparation among the industries of 
Western and Central Europe. Sooner or 
later Russia will recover from the pres- 
ent economic depression. Its energies, 
suppressed for the past decade, will ex- 
pand, and its consuming power, now dor- 
mant, will revive. The New Russia will 
be different from Czarist Russia. A 
metamorphosis similar to that which 
transformed the serf of the “ancien 
régime” into the “citoyen” of contem- 
porary France will take place in the Slav 
Republic. The mujik who has no claims 
on life will be supplanted by the citizen 
who knows that he is entitled to a fair 
share of human happiness and comfort. 

One does not need to have much 
imagination to visualize what will hap- 
pen if a nation of a hundred and thirty 
millions appears in the market as a 
buyer of a varied list of goods. The de- 
Sire to possess this tremendous market 
will sooner or later provoke an economic 
struggle between well-developed and co- 
ordinated American industry and the 
under-developed and unorganized forces 
of production in Europe. The desire to 
forestall this exigency and to assure 
their adequate part, if not supremacy, in 
tussia’s industrial development has 
contributed to converting Europe’s in- 
dustrial leaders to the idea of industrial 
combination. 


Vertical Trust a Failure 


The “vertical trust,” much in vogue in 
Germany after the war, has proved to be 
a complete failure. It was a typical in- 
flationary product, expressive of ithe 
spirit of the times when money had 
value, not when it was saved but when 
it was spent, and when only “merchan- 
dise” had real value. Otto Wolff and 
Hugo Stinnes built up vertical trusts be- 
cause they had to spend their money 
somehow. The welfare of their realms, 
which were not logical growths, was de- 
pendent upon their genius, and when they 
vanished the vertical trusts disappeared 
with them. The new industrial imperi- 
ums could not be held together because 
instead of coordination they represented 
a new form of industrial anarchy. 

Before the war Germany had much 
practical experience in the formation of 
horizontal industrial trusts. There was 
no law in the Reich to prohibit trusts; 
on the contrary, both the Government 
and a large section of the Socialist Party 
favored them, the one for imperialistic 
and the other for party reasons. The 
Government saw in the trusts a means 
of assuring Germany’s industrial as- 
cendency and, possibly, her supremacy. 
The Socialists, on the other hand, fa- 
vored them because they expected that 
trusts of national scope would facilitate 
the execution of a program of socializa- 
tion—or nationalization—when conditions 
became ripe for direct action. Most of 
the important branches of industry, 
forty-one in number, were organized in 
trusts, among the largest of which were 
the coal, iron, textile and sugar trusts. 

Since the war, industria! consolidation 
has assumed an even greater impor- 
tance in Germany’s industrial life. Dur- 
ing the last twelve months three huge 
trusts have been founded in the aniline, 
potash and steel industries. A trust in 
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the electrotechnical industries is in a fair 
way of becoming a reality. 


The Situation in Great Britain, France 
and Italy 


In conformity with the wearing off of 
the Manchesterian principles of orthodox 
liberalism, the pre-war aversion to trusts 
in Great Britain gave way to a more 
sympathetic attitude toward large indus- 
trial combinations. The Burleigh Trade 
and Industry Commission of 1917 ex- 
pressed this changed sentiment by rec- 
ommending “cooperation and the coordi- 
nation of industrial production” in lieu of 
liberal individualism. First the Federa- 
tion of British Industries, comprising 
2,000 firms and about 200 associations, 
was founded, and later the National 
Union of Manufacturers was established. 
The rise of the Lever combination, of 
Coates in the spinning field, and of 
Lord Inchcape and Lord Kylsant in ship- 
ping, presents examples of how far the 
spirit of Manchester has been supplanted 
by the spirit of Pittsburgh, and shows to 
what extent “Rockefellerism” has taken 
the place of Cobdenism. 

France and Italy have been no excep- 
tions from the tendency toward indus- 
trial consolidation. The Brothers Cam- 
ben, diplomats and industrialists, Louis 
Loucheur, the “French Stinnes,” and Ev- 
gene Schneider have become the heads 
of dynasties which in the opinion of 
many have been making not only the 
financial but also the political history 
of the republic. Italy, deficient in large 


industrial concerns before the war, but 
desirous of keeping up with other coun- 
tries in the breathless race for industrial 
supremacy, gratified, for a short time, her 
ambition to play an important part in 
the concert of the great industrial powers. 
But after the collapse of the “Ilva,” a 
metal trust, and the Ansaldo concern, 
the most representative combination of 
the war-bred heavy industries, Italy 
dropped out of the field. 


Franco-German Industrial Relations 


The problem of the “trustification” of 
Europe did not assume its present im- 
portance until five years after the sign- 
ing of the Treaty of Versailles. The 
treaty provided that for that period Ger- 
many was obliged to grant most-favored- 
nation treatment to the Allies in respect 
of both her imports and her exports; 
and for the five years goods imported 
into Germany from Alsace-Lorraine, up 
to the average quantity of the years 
1911-1913, were free from German im- 
port duties. Until the time limit set by 
the treaty expired, these unilaterally 
favorable provisions made it unnecessary 
for the Allies to consider the advantages 
of international trusts with Germany as 
one of the participants. After the ter- 
mination of the five years period, it 
seemed, for some time, as if an economic 
warfare between France and Germany 
was inevitable, owing to the desire of 
the former to retain some of the ad- 
vantages granted by the treaty. The 
Germans naturally insisted on complete 
equality of the two nations in their in- 
dustrial relations. 

The unbalanced condition of German 
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SETTING UP RECORD PROCEDURES 
ADDS TO PROFITS BY SUPPORTING 
ORGANIZED FUNCTIONS 


BY J. P. JORDAN 


Consultant in Organizing the Functions of Business Concerns 


structure of an organization was dis- 

cussed. The very act of clearly speci- 
fying an organization procedure makes 
it infinitely easier to set up record proce- 
dures whereby the various divisions of the 
business may more intelligently carry on 
their operations. 

In the last twenty-three years the writer 
has observed that practically all cases of 
failure to securé reliable cost and operating 
figures, or to use figures to good advan- 
tage which are reliable, have come about 
from the fact that the figures did not 
match or represent any particular points 
of responsibility. For instance, a total 
selling cost, where there exists a main of- 
fice and three branch sales offices, is cor- 
rect in the aggregate but absolutely useless 
from the standpoint of controlling the cost 
of selling. The main sales office and each 
branch should have their own statements 
of cost and of sales actually made. 


The setting up of record procedures 
which adds to profits, therefore, must fol- 
low the lines of organization procedure. 
That is, where a responsibility is fixed by 
the plan of organization, there must always 
be a corresponding statement of results 
whereby there may be a perfectly intelli- 
gent control, not only for the benefit of 
the individual on whom the responsibility 
is fixed, but also of the general manage- 
ment. 

The type of record procedures differs 
very materially with the circumstances. 
No two places can be exactly alike even in 
the same line of business... Of course, the 
fundamental principles underlying the rec- 
ords are similar, but their exact methods 
of application differ, largely on account of 
the fact that the arrangements of depart- 
ments differ. 

The one great feature of record procedure 
which ties in most intimately with the or- 
ganization structure is that of the budgets. 
This feature is the greatest stimulator of 
progress in business which exists today. 
The setting up of sales and manufacturing 
quotas, together with the budgets of cost 
to carry out the quotas, provide a means 
of specific planning and valuable compar- 
ison of actual results which has a most 


ig the last article the planning of the 


beneficial effect on the profit and loss 
account. 
When each responsible department is 


provided with records which faithfully re- 
flect the budgeted plans and actual results 


the personnel of the department are able to 
work with open eyes—not only as to cur- 
rent accomplishment, but also as to future 
plans. Couple with this a carefully planned 
incentive method based on a betterment of 
the results accomplished, and you have a 
scheme which is bound to secure profitable 
results. 

The great trouble with perhaps the 
majority of record schemes is the lack of 
coordination of its various component divi- 
sions either as between themselves or with 
the divisions of the operating organization. 
For instance, power, light and heat is a 
favorite old combination This one ac- 
count holds steam power cost, electric 
power purchased or made, and very likely 
compressed air cost rhe element of exact 
knowledge as to what each one costs in 
total and per unit produced is unknown 
and therefore there no control of such 
cost at its source And often the steam 
and electric apparatus is under two differ- 
ent jurisdictions. 

The prevailing reason for the lack of 


logical and useful record procedures is that 
most methods are a composite of expedi- 
ents, each designed to take care of some 


one necessity. In average company 
of any size it is safe to say that a large 
percentage of routine reports—perhaps as 
high as 20@% to 30% ould be easily dis- 
pensed with When the strict measure of 
“what is this used for is applied, many 
reports are found useless, or can be com- 
bined with others This condition arises 
in every company and is the basis of much 
wasted clerical cost 

Without the slightest intention of mini- 


mizing the capabilities of any of the per- 
sonnel of any concern, the statement may 
be made that rarely can any one within an 
organization set up record procedures as 


effectively as can an 
Two reasons may be 
first, the insider is too close to the job; 
second, the outside consultant by the very 
nature of his work can bring in ideas and 
schemes which the insider may never have 
heard of or may never have realized their 
value even if he had heard of them. It 
is a paying investment, therefore, to em- 
ploy outside guidance in setting up record 
procedures which bring profits. 


sutside consultant. 
mentioned for this: 


This is the forty-fifth of a series of articles on 
Organization Problems Reprints of the above 
and of past articles or any other information may 
be obtained by addressing J. P. Jordan, 19 West 
$4th Street, New York 
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public finances further strained the an- 
ticipated cordiality of the industrial re- 
lations of the two countries. The Ger- 
man industrialists had become the target 
of never-ceasing charges leveled at their 
allegedly unscrupulous methods of tak- 
ing advantage of the discrepancy of the 
currency values for the purposes of a 
murderous campaign of “dumping.” 
When the Dawes plan was adopted it fur- 
ther complicated the prohlem, injecting 
as it did a new element of uncertainty 
into the proposed Franco-German indus- 
trial settlement by imposing a part of 
the reparation payment on the German 
industries. When, finally, the German 
currency was stabilized and the process 
of deflation promised to purge the Reich 
of the products of a long industrial 
anarchy, it was France which had be- 
come the victim of an inflationary crisis. 
Today the roles are changed so that it 
is the Germans who are complaining of 
“dumping” by the French. 


Economic Necessity Forces Cooperation 


Thus, economic necessity, due to a 
great number of causes, furnishes the 
starting point of a movement the aim 
of which is so to compose the differences 
of the interested countries that external 
forces, such as American competition and 
the attraction of a prospective Russian 
market, on the one hand, and their in- 
ternal troubles and reactions to each 
other’s prosperity on the other, may be 
used to allay national fears and jeal- 
ousies. Loucheur and Walther Rathenau 
had, at the time of the Spa negotiations, 
a faint presentiment of the inevitability 
of Franco-German industrial combina- 
tions and of the vicious circle resulting 
from recriminations and economic skir- 
mishes.- Since those days the idea has 
made such great progress that today it 
is not merely Franco-German industrial 
cooperation but the internationalization 
of the industries of all Western Europe 
which is engaging the attention of the 
best minds of the Continent. 

It is quite natural that so momentous 
an idea as the internationalization of 
Europe’s industries should be yet in an 
embryonic stage. It requires, after all, 
not only a guiding genius, such as 
Rathenau, were he alive, but also minute 
research work and practical experience. 
Besides, a large amount of good-will and 
absence of national jealousy are required, 
and in addition a prophetic vision of the 
future. Those branches of industry which 
have passed this stage owe their success 
mainly to exceptionally favorable condi- 
tions. 


A Few Industries Already Inter- 
nationalized 

The potash industry is one of the 
pioneer industries in the movement to- 
ward internationalization. The German 
and French potash industrialists entered 
into an agreement e* Lugano which fixes 
the export quota of their output for the 
next seven years and eliminates “dump- 
ing” through the creation of a common 
price policy. As the potash industry of 


A BROAD 
BULL MARKET 
AHEAD? 


early February to late March the 
— market lost nearly 35% of its total 
advance from 1924. 
Dur April and May a sideways movement 
pa get duliness—a _ characteristic 
of the completion of liquidating movements. 





tw ks ked stren has 
Seveloped in individual issues. os 
WHAT NOW? 


Loes this action—at this particular time— 
indicate clearly the completion of the neces- 
sary readjustment? Is the outlook for @# 
renewed bull movement? 

This question is answered, and the entire 
stock market outlook is discussed in a thor- 
oughly unb manner, specific recommen- 
dations given to aid in taking advantage of 
conditions ahead, in a new analysis, just 
prepared for our clients. A few copies are 
available for distribution, FREE, 


Simply ask for TAJ 41. 
AMERICAN INSTITUTE OF FINANCE 
141 Milk Street, Boston, Mass. 





the two countries is extremely well or- 
ganized and as France and Germany 
have a quasi-monopoly in this field, the 
internationalization of this branch of in- 
dustry was a comparatively easy task. 

Artificial silk, which has revolution- 
ized a whole chain of industries, is an- 
other branch cf industrial production 
which one may surmise—because the 
facts are kept secret—is in the hands of 
an international trust. In this case a 
joint stock company, the Courtaulds, is 
said to wield quasi-monopolistic powers 
over the greater part not only of Europe 
but also of the world, although their 
subsidiaries are known under different 
names in different countries so that their 
connections can more easily be dis- 
claimed. 

International competition is extremely 


keen in the steel industry. For some 
time past, cut-throat competition among 
Western European manufacturers has 
been avoided only by temporary com- 
promises the long-run inadequacy of 
which is apparent. Steel production in 
Europe is threatened with a crisis simi- 
lar to that in the coal industry. Not only 
the mammoth concerns of the Western 
countries, but also the steel mills of the 
smaller nations, such as Belgium, Lux- 
embourg, -Czechoslovakia, Poland and 
Austria, are struggling against reverses 
which have necessitated in some cases 
continual Government aid in the form of 
subsidies and other bonuses. 

In view of this, negotiations are going 
on between the representatives of the 
steel plants of France, Germany, Bel- 
gium, Luxembourg and the Sarre Valley, 


THE UNITED STATES TREASURY 


HE decision of the 
Treasury to omit its 
customary financing 
on June 15 comes as 
a climax to the steady 
growth in Federal re- 
ceipts which have 
swollen to  propor- 
tions enabling the 

—— 3 Government to meet 
its maturities this month and its cur- 
rent requirements for the coming quar- 
ter without borrowing money. The con- 
clusion of the Treasury was that it 
would be poor business policy to bor- 
row money when none was actually 
needed. 


Effect of Omission of June linancing 





Conditions of the Treasury’s finances 
during recent weeks have indicated the 
absence of the usual need for an offer- 
ing of Government securities this month, 
but some consideration was given to 
the continuation of the settled policy of 
adjusting Government borrowing to the 
regular quarterly tax periods. Emphasis 
has been placed by the Treasury upon 
the regularity of its financing and the 
consequent absence of any uncertainities 
in the money msket as to whether or 
not the Government would be a com- 
petitor at times when large commercial 
issues were planned. 

But the $500,000,000 issue of Treas- 
ury bonds floated in March proved to 
be in the neighborhood of $100,000,000 
in excess of the requirements of the 
Government as conditions developed 
during the succeeding months. The 
great increase in receipts from income 
taxes necessarily made a portion of the 
Maren financing superfluous, so that a 
June offering would have been but a 
repetition of this development. More- 
over, the ability of the Government to 
stay out of the money market on its 
customary financing date is expected by 
the Treasury to enhance the value of 
outstanding securities and to affect ma- 
terially the rates of future issues which 
will be offered in substantial amounts 
during the next two or three years in the 
refunding of part of the some $4,500,- 
000,000 maturing within that period. 

Including the $2,568,000,000 of Third 
Liberty bonds outstanding the Treasury 
has a total of $4,558,000,000 of public 
debt obligations falling due by 1928. Of 
this total $452,000,000 represents Treas- 
ury certificates of indebtedness and the 
remainder of the amount consists of 
three series of Treasury notes. By fail- 
ing to add to the outstanding indebted- 
ness of June 15, the Treasury has been 
able to leave vacant a convenient future 
maturity date for short-term financing 
sandwiched in between refunding opera- 
tions in connection with the large items 
of early maturing debt. 

Rates on Refunding Issues to Be Cut 


In the refunding of so much of this 
early maturing debt as cannot be con- 
veniently retired, the Treasury contem- 
plates material saving of interest charges 
by cutting down the rates on the refund- 
ing issues from the levels of the secur- 
ities to be refunded. In general, the 
$4,500,000,000 of obligations to be han- 
dled by the Treasury bear interest at 
4% per cent. A saving of at least one- 


half of 1 per cent. in interest on the new 
issues is expected from the success with 
which the Treasury marketed half a bil- 
lion dollars of bonds in March on a 3% 
per cent. basis. It is anticlpaied, how- 
ever, that a portion of the refunding 
operations will be on an even less than 
3% per cent. basis, particularly as the 
steady reduction in the grand total of 
outstanding Government securities is en- 
abling the Treasury to take advantage 
of a scarcity rate in marketing its se- 
curities. 

Nevertheless, despite the success of 
the Treasury in reducing the outstand- 
ing obligations in the hands of the pub- 
lic, the financing for the liquidation of 
the soldiers’ bonus twenty years hence 
is beginning to assume substantial pro- 
portions. H. E. SARGENT. 


the ultimate aim of which is to unite the 
steel industries of these countries in a 
super-trust. If this venture is a suc- 
cess, it is thought that the steel indus- 
tries of the other European nations will 
join the combination. 


Advantages Offset Dangers. 


In spite of the dangers inherent in con- 
tinent-wide trusts, public opinion in Eu- 
rope seems to favor them both for eco- 
nomic and political reasons. It is true 
that with the elimination of the present 
multiplication of services: the number of 
wage-earners will be greatly reduced. 
It is equally true that a virtual monopoly 
of the different industrial fields may 
prove too great a temptation to agree 
on a selfish price policy. Yet these un 
favorable aspects of international com- 
binations are more than counterbalanced 
by the promise they offer of making in- 
ternational understanding of a political 
nature the foundation of present-day in- 
dustrial civilization. 

Those who are solicitous for Europe’s 
future cannot help seeing that by draw- 
ing the whole Continent into the sphere 
of influence of the “industrial rulers” 
it will be signally to the latter’s interest 
to maintain peace, in the political and 
economic sense of the word, over the 
length and breadth of Europe’s twenty- 
six sovereign nations. - Those who still 
believe that the clash of interests of the 
uncrowned kings of the heavy industries 
is the main cause of international con- 
flicts would welcome, too, such a solu- 
tion of the problem, which would make 
it as unlikely that a German “heavy” in- 
dustrialist would’ desire his country to 
declare war on France as it is unlikely 
that an industrial king of Pennsylvania 
would wish his State to declare war on 
the State of New York. 








Office on Premises 


Built to anking 
Specifications — 


ANKS contemplating a new branch 

office will find the store space available 
in the Pennsylvania Building, practically built 
to Banking specifications. 

Spacious daylighied floor space—high ceiling 
— broad mezzanine and a particularly desirable 
basement plan adapted to vault installation. 

Located at the gateway to “Penn Zone”— 
facing Pennsylvania Station, this monumental 
22-story structure has become the home of “ Big 
Business” tenants in many fields of-industry. 

Transit facilities literally guide every industry, 
business and profession in the city and the whole 
country to its doors. 
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Outstanding Features in the Commodities 


HEAT. The turn in sentiment, to 
W which reference has been made 

in these columns earlier, has this 
week become accentuated. It is now 
realized that the early bearish reports 
had been exaggerated. The reports from 
Kansas and States further north in the 
Winter belt are less favorable. Private 
estimates of the Winter wheat range 
from 550,000,000 bushels to 582,000,000 
bushels, with most of the authorities 
computing the crop at the inside figure. 
The Department of Agriculture gives a 
tentative estimate of 549,000,000 bushels, 
or 150,000,000 bushels more than last 
year. One statistician places the crop 
as low as 530,000,000 bushels. On the 
Spring wheat there is more unanimity at 
about 220,000,000 bushels, although some 
look for a crop of not much above 200,- 
000,000 bushels. To sum up the outlook 
at present is for a total crop of from 
750,000,000 to 800,000,000 bushels. 

Another factor that stimulates senti- 
ment is better foreign business and the 
melting away of our known stocks. Fur- 
thermore, the European reports continue 
to throw a.shadow of uncertainty over 
the size of their crops. It is said that 
European interests, which have pre- 
viously kept out of the market, have now 
entered on the bull side. 

The official weather news for the 
week is of a mixed nature: “With mod- 
erate to good rains over most of the 
Winter wheat belt, the crop generally 
made fair to good progress, except in 
Western and extreme Northern Kansas 
and parts of Nebraska, where the 
drought is still severe and is causing 
considerable damage. Elsewhere in the 
plains area conditions are fair to very 
good, and harvest is beginning in Okla- 
homa. Rain has improved conditions 
over most of the Spring wheat area.” 
The only exception to the latter is Min- 
nesota. It appears probable that Okla- 
homa will have a much larger crop than 
last year, Nebraska about 25 per cent. 
more, Kansas 20 per cent. more, while 
Missouri will produce less than last year. 

Russia reports favorable conditions so 
far. 

Range of Grain Future Prices 
WHEAT. 








— —Sept. Dec 
High w. High. Low. High. Low. 
May 31. loliday, 
June 1 LST 1.35 1.3% 1.31% 1.35% 1.333 
June 2..1. 1.35% 1.3 1.31 1.35% 1348 
June 3. .1.38% 1.35% 1.33% 131 1.35% 14s 
June 4..1. 1. 1.34 1.3 1 3640 1.355 
June 5..1.41 13860 1.35% 13360 1.37% 1. 
Range ..1.41% 1.35 1.355% 1.31% 1.37% 1.33% 
June 7..1.43% 1.41 1. 1.35% 1.39% 1.38 
June 8..1.42 1.41% 1.37% 1.3 1.40 1. 
June 9..1.43% 1.41% 1. 1.37 1.40% 1.39 
June 9 
close 1.42 1.37% 1.40 
Ran poe 
19 ‘ 1.32% 1.474 1.2% 1.40% 1.32% 
Pimy pr.3.Jan.7 pr.3.Juned Pm 
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By CH. KITSON 
THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 
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1925 1926 
6. 8. Mis- All 
1. Farm 2. Food 3. Textile Building 7. Chem cella- Com- 
1926 Products. Products. Products. 4. Fuels. 5. Metals. Materials, icals neous. modities. 
January 152.0 157.1 174.7 187.0 128.8 168.5 135.8 146.9 156.6 
February 148.8 155.7 172.5 192.0 128.2 171.7 133.7 139.5 155.5 
March 143.0 154.2 164.8 183.0 126.7 170.2 134.0 137.5 151.1 
April . . 144.1 157.5 159.5 181.3 126.3 170.0 134.6 132.2 150.9 
May . 145.0 160.5 156.2 184.6 124.9 165.7 133.5 126.4 151.7 
May 11 145.7 160.3 156.7 184.7 125.4 166.2 133.5 130.3 152.2 
May 18 145.7 161.1 156.1 184.3 124.9 165.1 133.2 122.1 151.7 
May 25 145.2 162.3 155.3 185.3 124.7 165.1 133.2 121.2 152.1 
June 1 7143.1 158.9 7153.6 186.0 124.8 165.1 133.2 125.2 151.5 
Jure 8 145.6 161.3 153.6 185.2 124.8 164.3 133.2 125.2 152.9 
Monthly figures are averages of weekly index numbers. 
tRevised. 
ai CORN. sources tell a “wet” story, while others 
ay High — High’ Low. that get their information from a differ- 
May 31 on Ty K . . ent number of stations tell exactly the 
—— 2: $ z ae ‘er By opposite. The truth of the matter is that 
June ms 13% ni 47 ge id a6 the weather developments at this time 
une 4 ° ° ° : ° . 7 ¢ ; i =} ifj- 
a ff 1” Re Th OT ct ae of the year have only a limited signifi 
Range .. .73% .70% .77% .745% .78% .75 cance. 
June 7.. 74% 72% 79 . ; 18) The Department of Agriculture re- 
June &.. 18% .13 -90, a ; T ports a moderately warm week and light 
—_st * . ; rainfall, except in parts of the North- 
gone 15 79% 79% west, and good progress for the crop 
1926, 91% .70%4 95% .74% 5 except in the dry sections of the Caro- 
Jan.9.Junel.Jan.8.Junel.June8.Junel. linas and Northern Georgia, where severe 
OATS. drought continued. In Oklahoma and 
July.— ——Sept.— -—Dec Arkansas cotton is fair to very good, 
May 31. “He Soe. SiG. Law. Spe. Low. although in the former State it is rather 
June 1. 0 ay 40% . “ ~ late. Louisiana, Mississippi and Alabama 
oo 2° 40% “39! ag 40 4 42 pee ag sag ae a oe a 
June 4.. 40% . r P d ; while in Texas there has n consider- 
June 5.. 41 40% 41% 41% 43% .43% 


Range .. 4l -39% 41% 40% .43% [42% 


June 7.. 41% .41 42% 41% 44% .43% 
June 8. 42% 41 38 42% 45 144 


June 9.. 42% .42 43 43 ABS 
June 9 
close 42% 43% AB 
Roe 1% 45% .42% 
1 
Jan.4. Mar "by Fa. 3. mar 23.June9.Junel. 
RYE. 
—-July—— ——Sep' 
High. w. High. — High, haw. 
May 31.. Holiday. 
June 1.. .87 ke 


June 2.. 87% | ‘392 ‘87% (91% 90 
June 3.. 87% .85% .89% (88 9142 ‘90 
June 4.. 89° ‘87% (91 2% ‘93% 93 
June 5.. .90% .88% .93% .91 d 94% 


Range .. .90% .85% .93% .87% .96% .90 
June 7.. 21% 1 3% = a 96 
June 8.. 9 ‘ ‘ d F 4 
June 9.. .92 91% .95 rth 97 $e 
June 9 

close .. 91% -945% 97 
Range for 

19% 1.12 


‘Jan.4. May's. ren’ Mavi. aie aun. 


COTTON 


RICES of cotton are sagging. The 

market is in a state of confusion 

which is of a most peculiar nature. 
The elaborate weather data with which 
the market is being fed lack just one 
thing: proper interpretation. Very few 
people seem to know what effect on the 
future crop rains or dry weather will 
have. Some maintain that dry weather 
in Texas is favorable to germination, 
others say that at this phase of growth 
rains do no harm. 

The trouble, however, does not end 
with the lack off unanimity in the inter- 
pretation of the weather facts. The 
weather data themselves are highly con- 
tradictory. Since they are based on cer- 
tain localities which are supposed to 
be typical for the cotton area, it fre- 
quently happens that reports from some 


able improvement, with conditions favor- 
abie for planting and replanting, and 
with good progress in the crop, though 
this is of spotted condition. The crop, 
however, is generally late. 

Tentative reports of the acreage place 
it at about 47,000,000 to 48,400,000 acres, 
or practically the same as last year, 
when it was a little above 48,000,000 
acres, with crop estimates at around 
14,000,000 bales. All these estimates are 
practically meaningless at this early 
stage of the crop. 

On the supply side conditions continue 
indifferent. Political disturbances in 
Poland, dullness in the German textile 
industry, continued disturbances in Chi- 
na, and slackness in Great Britain, to- 
gether with the slow pace in this coun- 
try, have all combined to keep purchases 
at a low level. 


Range of Cotton Future Prices 


— hg poy —Oct.— —Dec.— 
High. w. High. Low. High.Low. 


May s. -Holiday. 

June -18.46 18.36 17.70 17.59 17.65 17.54 
June 2 :18.36 18.30 17.59 17.53 17.55 17.50 
June 3..18.42 18.30 17.66 17.60 17.59 17.54 
June 4..18.37 18.28 17.69 17.55 17.62 17.47 
June 5..18.27 18.18 17.52 17.48 17.46 17.40 


Wk’s rge.18.46 18.18 17.70 17.48 17.65 17.40 





June 7..18.26 18.16 17.47 17.41 17.40 17.23 
June 8..18.42 18.27 17.51 17.40 17.42 17.32 
June 9..18.41 18.27 17.43 17.28 17.35 17.20 
June 9 
close ...18.30@18.31 17.31@17.32 17.23 
—Jan.—— —Mar.— 
High. Low. High.Low. 
May 31. .. .Holiday. 
June 1.. -.17.59 17.49 17.70 17.60 
June 2.. ..17.49 17.43 17.65 17.55 
June 3 --17.55 17.50 17.72 17.65 
June 4 17.56 17.43 17.74 17.62 
June 5 17.42 17.36 17.58 17.52 
Week's range --17.589 17.36 17.74 17.52 
(fo Aa 17.33 17.29 17.52 17.45 
Seer 17.35 17.24 17.53 17.39 
SR eer 17.27 17.12 27 


17.43 17. 
17.30@17.32 


COFFEE 


HE sagging tendency in the prices 

of coffee during the last week 
proved to be temporary. This 
week prices are displaying a strong up- 
ward trend, due to the favorable statis- 
tical factors, which are still in operation. 
The present situation is puzzling many 
old-timers in the trade who traditionally 
wait for weakness in the early Summer 
to pick up the commodity for a Fall rise. 
Does it mean that the movement cannot 
go much further or that it will gain im- 
petus as the Autumn months approach? 
World statistical data continue to show 


dwindling of stocks. That the world’s 
visible supply is only about 4,450,000 
bags, or almost 500,000 bags less than 
last year, is by itself a strong bullish 
factor, but that the decrease in stocks 


took place when the world deliveries for 
eleven months ane ed from 19,100,000 
bags last year to 20,200,000 bags this 
year is a fact that dismayed many a 


“bear.” 

Range of Coffee Future Prices 
—July Sept Dec 
High.Low. High.Low. High.Low. 

May 31 ea 
June 1...17.40 17.35 16.76 16.65 15.87 15.84 
June 2...17.30 17.25 16.63 16.55 15.82 15.77 
June 3...17.35 17.30 16.71 16.63 15.97 15.80 
June 4...17.74 17.28 16.95 16.81 16.20 16.05 
Wk’'s rge.17.74 17.25 16.95 16.55 16.20 15.77 
June 7 a. 95 17.77 17.20 16.95 16.35 16.21 
June 8.. 8.05 17.90 17.30 17.12 16.50 16.35 
June 9. ire 17.64 17.15 16.85 16.41 16.10 
June 9 
close 17.64 16.89 16.10@16.14 
—Jan. Mar May.— 
igh.Low. High.Low. High.Low. 
May 31...Holiday 
June 1...15.60 15.54 15.30 15.30 15.03 14.94 
June 2.. - 15.26 15.25 14.93 14.90 
June 3.. 15.28 15.25 14.97 14.97 
June 4. 15.65 15.55 15.30 15.17 
Wk's rge.15.60, 15.54 15.65 15.25 15.30 14.90 
June 7. 15.80 15.63 15.45 15.35 
June 8. 15.95 15.80 15.50 15.40 
June 9. 15.77 15.50 15.43 15.10 
June 9 
close *15.80 *15.59 15.19 
tTrading. *Nominal 


RUBBER 


N the midst of heavily tainted bear- 
ish reports emanating from the rub- 
ber manufacturing centres a few 


favorable indications have made their 
appearance. Now is the beginning of 
the great American traveling season, 


and tire sales which have been on a low 
level have revived in a vigorous fashion 
Distributers are reporting greater activ- 
ity than for some time past. Should this 
prove to be more than a temporary 
spurt it may give the manufacturers an 
opportunity to reduce their inventories, 
which have accumulated very rapidly 
during the last few months. It has been 
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What Action \ 
NOW — 

To Bring Profits 
In Stocks? 


Should you buy securities 
now for rapidly advancing 
prices—or is this distinctly 
a time to keep out of the 
market? 





A special Brookmire 
Bulletin contains specific 
advice for investors. One 
copy will be sent upon 
request. Mail che coupon. 
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Outstanding Features in the Commodities 
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Foreign Securities in American Markets 


EXXSXITONVHE expected reduction 
in the German dis- 
count rate took place 
last Monday, which 
is unusual, as the 
regular meetings for 
changes in the Reichs- 
bank discount rate 

usually take place on 
YO Thursdays; however, 
it is believed abroad that the reason 
therefor is to be found in the public 
offering by the so-called Preussen Con- 
sortium (which is composed of the lead- 
ing banks and bankers of Germany), of 
150,000,000 marks of the Deutsche 
Reichsbahn, which was mentioned in THE 
ANNALIST of Friday, June 4. The 
Reichsbank reduced the rate by one-half 
of 1 per cent. per annum. After the 
close of business on Wednesday, June 9, 
Berlin cables contained the advice that 
the 7 per cent. participating cumulative 
shares were heavly oversubscribed, and 
that allotments are expected to be cut 
down at least by one-half, if not consid- 
erably more. 

The market in Berlin was rather weak 
toward the end of last week, but a 
better tone was noticeable from the be- 
ginning of this week. On Wednesday 
prices, which had been in some cases 15 
per cent. below the prices of last Wednes- 
day, again strengthened, and most of 
the losses were recovered. In some 
cases prices were from 1 to 4 per cent. 
higher. 

The earnings of the German banks for 
the first five months of this year are 
reported to be considerably higher than 
for the same period last year. This is 
partly due to the fact that the banks 
have been in a position to dispose of a 
good many share holdings at high prices 
which they carried in their reserve ac- 
counts at very much lower figures, and 
this has given them considerable addi- 
tional working capital. 

Shares like Farben Industrie, Deutsch 
Luxemburg and General Electric are 
again very much in demand. The fact 
that Deutsche Reichsbahn preferred 
shares were offered officially only in 
Germany, and that foreign capital par- 
ticipates in large amounts on a mark 
issue, shows that the money situation in 
Germany has tremendously improved. 
German bankers, however, have privately 
expressed the opinion that very much 
larger amounts of foreign capital are 
still necessary to put the small German 
industrial and mercantile corporations in 
better shape. While daily money is very 
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Why Not Securities 
from 


ECUADOR: 


When planning diversification 
for your investments, do not 
overlook the importance of 
geographical distribution. 


Upon request, we shall be 
glad to prepare for you a special 
report concerning a few stand- 
ard issues entitled to a high- 
grade rating. 


This report will be sent to i 
you free of charge and will not 
obligate you in any way. 








Banco De Descuento 


Guayaquil Ecuador 


“JUST THE BANK YOU NEED” 





Previous Week 


Last Week. 


ae 10054 @100% 
British 4%s..... 
French rentes (in 

Paris) 
French W. L. (in 


Paris) 
*Ex interest. 





LISTED FOREIGN BOND SALES 


The par value of listed foreign bonds in the New York markets for the 
week ended June 5, 1926, and for the year 1926 to date, together with com- 
parative figures for the same week in 1925, was as follows: 


OS ER RO Fe ee ete 


I a bn ns és 5 Soa ele ea eee 
ee See ee ee 
SO Ey re ee ee 


10 Foreign Government Bonds....... 
FOREIGN GOVERNMENT SECURITIES 
Previous Week. 


British cons. 2148 56%@ 55%* 56%@ 56% 
10014@100% 102%@ 99% 100 


Exchange N. ¥. Curb 
... .$14,998,000 $2,760,000 
06 a 116877,500 2,672,000 
... - 284,923,850 56,250,530 
.... 24,383,500 1,786,000 
000 Sb, 537, tat 22, one. 000 
eee 1031 87 103. 75 


95%@ 95 94% 
. 47.70@ 47.50 47.90@ 47.00 51.05@ 44.20 44.50@ 44.40 
. 55.25@ 54.50 54.50@ 53.85 59.00@ 50.15 53.70@ 53.40 


N. Y,. Stock 


Year to Date. Same Week 1925. 


56%@ 53% 56%@ 55% 
@ 99% 
95%4@ 93% I95%@ 95% 











cheap, credits are still very much re- 
stricted, as far as smaller firms are con- 
cerned. 

The market in German. pre-war ‘se- 
curities is dormant; pre-war mortgage 
bank bonds are somewhat lower and very 
little business takes place in industrial 
or city loans issued in the new gold 
mark. 

In April and the beginning of May 
the gold mortgage bank bonds advanced 
considerably, but it is now reported from 
Germany that it is again difficult to 
place them at the present time. Shares 
like Daimler Motor, Benz Motor and the 
shares of the Celluloid Waldhof have 
strengthened their positions. 

The following were the closing quota- 
tions on the Berlin Stock Exchange, of 


June 9: 
Farbenindustrie ............. 190 
Berliner Handels ............ 158% 
Deutsche Bank .............. 132% 
PPR ren 136% 
RD ik ca 5 2 ee a's 3 dedaned 87 
ex arr, 110% 
RS ee ee 120% 
Rd Pee 155 
ann win ddne ona 184% 
TEED: » «4 seeCeadaanaeeee 116 
I oo a oo emcee meme 139% 
North German Lloyd ........ 136 
Disconto Comm. ............. 129% 
Dresdner Bank .........0.:- 115% 
DE icc dsucneadsawane 150% 
Re ee 123% 


Large German Utility Loans Coming 


According to information received by 
Moody’s Foreign Department, a group of 
American banking houses headed by 
Harris Forbes and the Equitable Trust 
will shortly offer for public subscrip- 
tion an $8,000,000 loan in behalf of the 
Lower Isar Corporation (Untere Isar 
A. G.). Proceeds from sale of bonds 
are to be used for enlargement of exist- 
ing plants and construction of new plants 
including a nitrogen factory with an an- 
nual capacity of 60,000 metric tons. 

Through the same source it is also 
learned that the National City Company 
is about to float a $15,000,000 loan for 
the Saxon Public Works, which obtained 
a similar loan in this market early in 
1925. The money obtained is to be used 
largely to improve the somewhat un- 
satisfactory working capital position of 
the company, which has also for the same 
purpose authorized an increase in its 
capital stock from Rm. 40,000,000 to Rm. 
100,000,000. 


Austria. 


The Financial Committee of the 
League of Nations resolved that, in view 
of the completely balanced budget, 27,- 
000,000 schillings available from the 
funds of the International Loan can be 
used as first instalment for the con- 
struction of long-distance telephone 
cables across Austria. So far, only over- 
head telephonic wire communications ex- 
ist, which make possible only one con- 
versation at a time. 

Through the construction of under- 


ground long-distance cables, which en- 
able large number of telephonic trunk 
calls at the same time, excellent use will 
be made of the favorable geographical 
position of the country, which will con- 
nect southern and eastern parts of Eu- 
rope with States north and west. 

Construction of cables, therefore, 
should prove a highly productive invest- 
ment, and will considerably increase the 
receipts of the telephone administration, 
besides providing orders for Electric In- 
dustry. 

In view of the complete fulfillment by 
Austria of all conditions on which the 
cessation of foreign financial control was 
made dependent, Zimmerman’s office will 
now be terminated but the financial ad- 
viser to the National Bank will be re- 
tained. Owing to reports coming from 
Geneva, the tone on the Stock Exchange 
improved, as compared with the last few 
weeks. 

The following are the closing quota- 
tions on the Vienna Stock Exchange, of 
June 9, in per cent.: 


Niederosteriche Escompt............ 267 
Bodencredit Anstalt................. 140 
inn. Seay sae eda BAOKM 113 
tah coe 4.4.0 wale ee neh Oe 66 
ID oo nc desea cues down 103 
EY hn wenk dose aod de kteseuanr 93 
MRT Lb awake epedersd.ececkawan 220 
Re heen cd 0che's's denen naee 258 
A. E PG ese Con scelmnk ae 66 
Leykam Josefstal......... Spee astadna 119 
soe oa a Cawahanaa nee 342 
Rie eo eas sens secee 114 


German Railways Offering 

Jerome B. Sullivan & Co. offered last 
Tuesday a gold mark 150,000,000 issue 
of 7 per cent. preferred stock of the 
Deutsche Reichsbahn, German Railways 
Company. The stock was offered at 95%. 
The German Railways Company, organ- 
ized by the Dawes Commission, is the 
largest railroad system in the world, 
comprising 33,000 miles of track and 
employs more than 700,000 men. 

Rm. 881,000,000 preferred stock to be 
presently outstanding is followed by Rm. 
13,000,000,000 common stock owned by 
the German Government. Prior obliga- 
tions consist of Rm. 11,000,000,000 5 per 
cent. bonds held in trust for the Allied 
Governments, and an obligation imposed 
by the Dawes Commission to set aside 
annually out of the gross income a re- 
serve of 2 per cent. until this fund totals 
Rm. 500,000,000. 

Earnings for the past year have been 
satisfactory. It is expected that the 
earnings of future years will compare 
very favorably with those of pre-war 
years, which showed an average annual 
surplus of 1,000,000,000 marks after the 
deduction of operating expenses and 
taxes. About one-half of this annual 
surplus is required to pay interest on 
the bonded debt. 

If a dividend is declared out of sur- 
plus earnings on the common stock the 
preferred stock shall be entitled to an 
extra dividend equivalent to one-third of 
such surplus earnings. Dividends sub- 


ject to 10 per cent. German income tax, 
but the company agrees to bear any fu- 
ture tax levies over 10 per cent. This 
issue is non-redeemable until 1942. Re- 
deemable from 1942 to 1949 at 120 per 
cent.; 1949 to 1959 at 110 per cent., and 
thereafter at 100 per cent. The pro- 
ceeds of the issue are to provide funds 
for additions to the existing property. 


MEXICO 


While no official announcement or 
confirmation of the rumors concerning 
resumption of interest payment on July 
1st on Mexican bonds is available, the 
conviction is gaining ground that the 
hopes of the bondholders will experience 
no disappointment on the aforesaid date. 
The market in Mexican Securities has 
been slightly lower for all the Govern- 
ment issues, whereas the bonds of the 
National Railway of Mexico are all sell- 
ing on a higher level. The favorite is- 
sues in the past week were the 4 per 
cent. -Consolidated Mortgage Bonds of 
the National Railroad of Mexico, due 
1951, which closed at 20, whereas the 
4% per cent. Prior Lien of the National 
Railway of Mexico, due 1975, remained 
at the previous level of 20%. 

It- is evident that the latter must be 
cheaper, as interests, when paid, will be 
received on all issues comprised in the 
agreement. 

National Railway 2 Year Notes, sell- 
ing around 25, are secured by National 
Railway 4 per cent. of 1977 and National 
Railway 4%s Prior Lien, due 1957, still 
appear to be the most active issue. 
The collateral underlying the bonds 
works out at approximately $35 per 
$100 of the 2 Year Notes. The collateral, 
therefore, is worth 10 per cent. more 
than the bonds. In addition, the collat- 
eral is partly unconditionally guaranteed 
by the Government. 
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News of Domestic Securities 
ASIER money and _ for the day. Heavy profit taking devel- twenty-one different makes of European I[nc., guaranteed collateral trust 5% per 


more favorable news 
from industrial cen- 
tres caused aggressive 
buying in the higher 


priced issues last 
‘Thursday. General 
Motors and U. S. 


Steel in advancing to 
new high levels for 
the current move were the outstanding 
features of the day. Buying on Fri- 
day switched to the rail issues and, 
while the rest of the market remained 
more or less quiescent, these issues 
and especially the Van Sweringen rails 
were actively bought. Saturday’s trad- 
ing was dull and lifeless with a ten- 
dency toward heaviness as a result of 
profit taking. Monday witnessed distinct 
strength throughout the list. Pool ac- 
tivity was apparent especially in such is- 
sues as Foundation, Remington, Inter- 
national Combustion and Manhattan 
Electrical Supply. Steel common was 
the strongest spot in Tuesday’s trading, 
and under cover of strength in this mar- 
ket leader much selling was done in 
other portions of the list which caused 
by closing time more losses than gains 














June Issue 


Monthly Economic & 
Financial Review 


Copy mailed on request 


Harvey Fisk & Sons 


Members N. Y. Stock Exchange 


120 Broadway, NEW YORK 


Branch Office: 255 West 57th Street 




















Texon 


Oil & Land Co. 


NEW ANALYSIS 
NOW READY 
Copy on Request 


McCann & Co. 


50 Broad St.,N. Y. Tel. Hanover 5573-4-5 




















ROBINSON & Co. 


Members New York Stock Exchange 
26 Excuance Purace 


1 Park PLAcE 
475 Firrun AveENvE 





INVESTMENT SECURITIES 























Hall, Vogell & Co. 


Dealers in Unlisted Securities 


111 Broadway, New York 











Zieley Processes 
EDWIN WOLFF & CO. 


30 Broad 8t., N. Y. Tel. Hanover 2035 











Northwestern Telegraph 


MINTON & MINTON 


80 Broad St., N. Y. Tel. Hanover 5585 








oped during the first two hours on 
Wednesday and many issues dropped 
from 1 to 4 points. A rally took place 
later in the day which resulted in estab- 
lishing rather favorable closing prices. 
The prevailing sentiment, however, was 
not for a very much further upswing in 
market prices. 


American Water Works and Electric Co. 


American Water Works and Electric 
Company, Inc., for the year ended April 
30, 1926, reported consolidated gross 
earnings of $42,680,252, comparing with 
$38,870,461 for the corresponding period 
1925, an increase of $3,809,791. Gross 
income after operating expenses and 
taxes amounted to $20,031,629, against 
$17,416,862, an increase of $2,614,767. 
Both gross earnings and gross income 
after operating expenses for the year 
ended April, 1926, are new high records. 

Earnings after reserves for renewals 
and replacements and available for divi- 
dends were $3,623,559, also a new high. 
This is equivalent to $4.17 a share on 
the 632,122 shares of common stock out- 
standing as of April 30, 1926, or $4.56 
a share on the average amount of com- 
mon stock outstanding during the period, 
in both cases after allowance for pre- 
ferred dividends. 


Associated Gas and Electric Gross 


Both the gross earnings and net earn- 
ings applicable to the Class A and com- 
mon stocks of the Associated Gas and 
Electric Company for the twelve months 
ended April 30 were the largest in its 
history. For the first time gross earn- 
ings exceeded $25,000,000, the figure for 
this period being $25,631,696. This com- 
pares with $24,162,335 for the twelve 
months ended March 31, 1926, and with 
$7,683,670 for the twelve months ended 
April 30, 1925. Net available for pre- 
ferred dividends of Associated Gas and 
Electric Company was $4,531,994, com- 
pared with $4,249,053 for the year ended 
March 31 and $1,644,506 for the year 
ended April 30, 1925. Amount charge- 
able for preferred dividends was $1,046,- 
076, against $989,694 for the year ended 
March 31 and $345,698 for the year ended 
April 30, 1925. Income after preferred 
dividends was $3,485,918, against $3,259,- 
359 in year ended March 31 and $1,298,- 
808 in year ended April 30 a year ago. 
The preferred dividends of the company 
in this period were earned 4 1-3 times, 
whereas for the twelve months ended 
Sept. 30, 1925, they were earned 3.4 
times, although since last September 
there has been a considerable increase 
in the amount of preferred outstanding. 
The earnings available for preferred 
dividends, before depreciation, have thus 
shown an increase each month since the 
additional preferred stock became out- 
standing. 

After depreciation amount applicable 
to priority dividends on the Class A 
stock was $1,954,670. These dividends 
amount to $618,229, leaving for the 
twelve months ended April 30, 1926, net 
income of $1,336,441 available for Class 
B and common stock dividends and sur- 
plus. This compares with $785,187 in 
the preceding year and is an increase of 
70 per cent. The increase is made more 
pronounced by reason of the fact that 
the Class A stock was issued only early 
last year and dividends on this stock 
were paid for one quarter instead of a 
full year. 


Gabriel Snubber Activity 


Business of the Gabriel Snubber Man- 
ufacturing Company in April was the 
largest in any month in its history, being 
14 per cent. ahead of April, 1925. The 
company manufactured, in shifts, more 
than 240,000 snubbers during the month. 

The company is now working on an 
order for 35,000 sets of snubbers from 
the Fiat Motor Car Company of Italy, 
the second largest manufacturers of 
motor cars in Europe. Fiat is one of the 


cars which use Gabriel snubbers as stand 
ard equipment. In 1925 the Gabriel Snub 
ber exports to Europe alone amounted 
to $1,500,000. 


F. & W. Grand Sales Increase. 


Sales of F. & W. Grand 5-10-25 Cent 
Stores, Inc., for the month of May, 1926, 
were $801,638 as compared with $556,084 
for the same month last year, or an in 
crease of over 44 per cent. For the five 
month period ended May 31, sales totaled 
$3,363,393 as compared with sales : 
$2,613,023 for the first five months in 
1925 or an increase of 36.6 per cent. 


Issue Silver & Brothers’ Company Sales 


Sales of Isaac Silver & Bros. Company 
for May, 1926, totaled $325,772 as com 
pared with $258,454 for the same month 
in 1925, or an increase of 26 per cent 
For the first five months of 1926 the 
total amount of sales was $1,561,695 as 
compared with $1,364,703, or an increase 
of 14.4 per cent. 


Kress May Sales 


S. H. Kress & Co. report sales fo1 
May of $3,946,592 an increase of $401,208 
or 13.3 per cent. over the same month 


last year. Sales for the four months to 
May 31 were $17,880,860, an increase of 
$1,983,429, or 12% per cent., over the 


corresponding period of 1925. 


Prudence Bonds Offered 


Financing of a somewhat unusual type 
took place on Tuesday, with the an 
nouncement of the offering of an issue 


of $15,000,000 The Prudence Company, 





cent. gold bonds, due May 1, 1961, by 
a group headed by Halsey, Stuart & 
Co., Manufacturers’ Trust Co., Esta- 
brook & Co., Redmond & Co., Continental 
and Commercial Trust and Savings 
Bank, W. A. Harriman & Co., Inc., and 
William R. Compton Company. The 
bonds are priced at 100. 

While The Prudence Company itself 
is one of the most important banking in- 
stitutions of its kind in New York State 
specializing in first mortgages on real 
estate and building loans, this issue is of 
3 type entirely different than the bonds 
which are dealt in by The Prudence 
Company, Inc. 

These bonds are the secured obliga- 
tions of The Prudence Company, Inc., a 
New York banking corporation organ- 
ized under the laws of New York and 
upervised by the New York State Bank- 
ing Department, and the proceeds from 
the issue will provide funds for exten- 
sive expansion plans which are necessi- 
tated by the company’s growth in recent 
years. 

The Prudence Company’s balance 
neet, as of Dec. 31, 1925, after giving 
effect to the present financing, which 
also includes the sale of $5,000,000 pre- 
ferred stock and $2,500,000 common 
tock, shows cash amounting to $18,844,- 
917 and net assets before deducting 
these bonds of $27,327,632. 


Studebaker and Industrial Acceptance 
Business 


Industrial Acceptance Corporation 
shows an increase of 84.39 per cent. in 
the volume of Studebaker dealers’ paper 
handled during the first five months of 
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1926, compared with the same period in 
1925, according to a statement issued 
by Arthur J. Morris, President of In- 
dustrial Acceptance. 

Attributing this increase to the low- 
ered interest rates to the automobile 
buying public, which are now in effect, 
Mr. Morris said: “All indications point 
to continuation of this growing volume. 
Those who criticize the buying of auto- 
mobiles on the deferred payment plan 
should distinguish between the proper 
use of credit and its improper abuse.” 


Utility Bond Offerings 


Ames, Emerich & Co. offered on Mon- 
day two new utility issues totaling 
$1,050,000. The first issue consists of 
$600,000 Indiana-Ohio Public Service 
Company first mortgage twenty-year 6 
per cent. gold bonds, Series A, due June 
1, 1946, at 100 and interest, to yield 6 
per cent. The second issue consists of 
$450,000 Middle States Utilities Com- 
pany first lien 6 per cent. gold bonds, 


Series A, due April 1, 1951, and are be- 
ing offered at 99 and interest, to yield 
over 6.05 per cent. 

Indiana-Ohio Public Service Com- 
pany, for the twelve months ended April 
30, 1926, showed net earnings after 
operating expenses, maintenance and 
taxes, except Federal taxes, amounting 
to more than 2.17 times the interest 
charges on the bonds of the present 
issue. Middle States Utilities Company 
in 1925 showed net earnings, after all 
charges, including depreciation and all 
taxes, amounting to 1.75 times annual 
interest charges on this issue of bonds. 


Willys-Overland Dividend Prospects 


With no material factory expansion 
contemplated and with profits accruing 
monthly in cash, the Willys-Overland 
Company is now in a financial position 
permitting the payment of dividends on 
common stock in 1926, according to a 
forecast of the company’s prospects just 


published by the banking firm of Rich- 


ardson, Hill & Co. In an analysis of 
the Willys-Overland business the fore- 
cast says: 

“For the first quarter of 1926 the com- 
pany reports earnings after all charges 
except Federal taxes of approximately 
$1,200,000. In spite of this fact, which 
was caused by the discontinuance of pro- 
duction on four-cylinder cars, both 
Knight and Poppet valve type, before the 
two new models could be brought into 
production and after making what we 
believe to be full allowance for any 
probable slowing up in the industry as a 
whole in the coming months of the year, 
we are only going to reduce our estimate 
for the total year’s earnings by $1,000,- 
000, or to a total of $17,750,000 after all 
charges including taxes. 

“From earnings of $17,750,000 deduc- 
tion of preferred dividends of approxi- 
mately $1,250,000 would leave $16,500,000 
applicable to the 2,527,000 shares of com- 
mon stock today outstanding which 
equals $6.53 per share. Deducting 


$1,991,250 for taxes and $675,000 for six 
months’ preferred dividends leaves $12,- 
083,750 applicable to the common stock 
or at the rate of $9.56 per share per 
annum. 

“With no material factory expansion 
contemplated and with profits accruing 
monthly in cash, Willys-Overland should, 
we think, build up its net working capi- 
tal to $50,000,000 by Sept. 1. of this 
year, of which $25,000,000 would be in 
cash and with that base it would be, as 
we said on March 1, 1925, in a position 
to pay dividends on common stock in 
1926.” 


W. T. Grant Increases Sales 


The W. T. Grant Company, operating 
a chain of general merchandise stores, 
reports sales of- $2,851,281 for May, rep- 
resenting an increase of 24 per cent. over 
the same month last year. Sales for the 
five months were $11,726,692, or an 
increase of 14 per cent. over the first 
five months of 1925. 


News of Canadian Securities 


HE outlook for the lo- 
comotive building in- 
dustry in Canada with 
special reference to 
the Canadian Locomo- 
tive Company is out- 
lined in a statement 
recently made by Wil- 
liam Casey, Vice 

e President of the Ca- 
nadian Locomotive Company. He says: 
“At the moment we are very busy on 

recent orders received for locomotives 
from Canadian Pacific Railway. This 
work involves capacity operations well 
into September next. The bulk of orders 
received earlier in the year from the 
Aluminum Company of Canada for their 
Arvida development have been completed. 
This work was of great assistance to us 
in building up our organization, which, 
during the slackness of 1925, had been 
considerably reduced. We are being fa- 
vored with inquiries for the various types 
of mining and smelting machinery which 
we manufacture, and are confident that 
in time this will develop into quite a 
volume of business. It would seem with 
business conditions improving, as evi- 
denced by the increased railway earn- 
ings, that the future for the locomotive 
industry is much brighter than for some 
time past.” 
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Canadian International Paper 


The Canadian International Paper 
Company has just put into operation 
four new 164-inch Fourdrinier paper 
machines at its plant at Three Rivers, 
Quebec. These machines are designed 
for normal operation at a rate of 1,200 
f. p. m. and a maximum speed of 1,440 
f. p. m., and it is expected that the re- 
capacity of the Three Rivers plant is 
doubled. Two of the new machines, in- 
stalled within the past two months, are 
now running at speeds higher than 1,000 
f. p. m., and it is expected that the re- 
maining two will duplicate this perform- 
ance within a very short time. 

With the present installation Three 
Rivers now has eight paper machines, all 
driven by the General Electric synchro- 
nous tie-in type of drives. The last four, 
however, include some of the more recent 
developments in this type of drive and 
utilize direct-connected, synchronous tie- 
in motors without any cone pulleys or 
belts. A new application for a paper 
mill is the use of direct-connected, over- 
hung synchronous motors for driving 
twelve Nash vacuum pumps used in con- 
nection with the new paper machines. 
Each pump is driven by a 104-horse- 
power motor. 

The Canadian International Paper 
Company has just completed a plant 
for a new paper mill a few miles east 
of Ottawa, Canada. Four 270-inch 
Fourdrinier paper machines are to be 
installed by the latter part of 1926 and, 
as in the case of the Three Rivers mill, 


will be driven by the General Electric 
synchronous tie-in. type of drive. The 
normal speed will be 1,200 f. p. m. with 
a maximum of 1,440 f. p. m. Twelve 
synchronous grinder motors of 2,600- 
horsepower capacity will be used. The 
new mill will be operated by hydroelec- 
tric power developed on the Gatineau 
River. Two sites are now being devel- 
oped and work on the third site will 
probably commence in the near future. 


Alberta Pacific Grain Bonds 


The Royal Securities Company, Green- 
shields & Co. and Hanson Brothers are 
offering $3,500,000 6 per cent. first mort- 
gage bonds of the Alberta Pacific Grain 
Company. The bonds are priced at 98, 
to yield 6.15 per cent. The company is 
capitalized as follows: 

Author- 
ized. 


Being 
Issued. 
6% ist mortgage sink- 
ing fund gold bonds 
7% cumulative re- 
deemable preferred 
shares ...... Sei 
Common shares, Class 
A (no par value).. 
Common shares, Class 
B (no par value)... 20,000 shs. 20,000 shs. 
The value of the fixed and current 
net assets of the company total some 
$8,717,000—equal to over $2,400 for each 
$1,000 bond of the present issue. The 
average earnings of the predecessor com- 
panies over the past three years, after all 
charges, including maintenance, deprecia- 
tion and all taxes, were equivalent to 
over three and three-quarter times the 
annual interest requirements of the pres- 
ent issue. For the twelvemonth period 
ending June 30, 1925, the net earnings, 
after the same deductions, amounted to 
over eight times the present bond interest 
requirements. 


Fort William Paper Bonds 


Additional public financing for the 
Fort William Paper Company, Ltd., was 
undertaken last week by Peabody, 
Houghteling & Co., Inc., with the offer- 
ing of $3,500,000 of first mortgage 6 per 
cent. sinking fund gold bonds, Series A, 
of the paper company. The proceeds of 
the financing are to be used to retire 
the outstanding first mortgage 7 per 
cent. serial gold bonds, to complete addi- 
tions to the plant at Fort William, On- 
tario, and to purchase $1,000,000 of 20- 
year 6 per cent. collateral trust sinking 
fund notes of the Fort William Power 
Company, Ltd., which are to be used as 
additional security for the bonds. All 
of the company’s common stock is owned 
by Fort William Power Company, the 
stock of which is owned by the Spanish 
River Pulp and Paper Mills, Ltd.; the 
Mead Investment Company of Dayton, 
Ohio; the Industrial Investment Com- 
pany of Montreal, Sir Herbert Hold of 
Montreal and associates. The Spanish 
River Pulp and Paper Mills, Ltd.7is one 
of the oldest and strongest paer mills 


3,000,000 3,000,000 


80,000 shs. 80,000 shs. 


in North America and in addition to 
stock ownership the Fort William Paper 
Company is closely affiliated with the 
Spanish River Pulp and Paper Mills, 
Ltd., in management and policies. 

The bonds were offered at 98% and ac- 
crued interest to yield about 6.13 per 
cent. Security for the issue, according 
to the bankers, consists of a first mort- 
gage on all property now owned or to 
be acquired by the company, including 
timber limits, mill site and factories and 
$1,000,000 of notes of the Fort’ William 
Power Company pledged as collateral. 


Net earnings, as revealed by an ac- 
counting, averaged $710,868 annually for 
the past two and three quarter years, 
and for the fiscal year ended June 30, 
1926, based on reports of the first nine 
months, are expected to exceed the in- 
terest charg<s on the bonds by more than 
3.5 times. The balance sheet shows total 
current assets to be more than three 
times total current liabilities. The trust 
deed provides for annual sinking fund 
payments commencing Feb. 1, 1928, ex- 
pected to retire 62 per cent. of the issue 
prior to maturity. 











June 2ist, 1926,..... for t 
amounts and terms:— 


$741,942.61 


instalment plan. 


attached payable semi-annually. 
Ist July. 


as are necessary. 


ture. 


National Bank of Commerce, New 


’* 


Ottawa, Ont. 





$741,942.61 


CITY OF OTTAWA 


ONTARIO 
DEBENTURES FOR SALE 


SEALED TENDERS addressed to the 
Control,” and marked “Tender for Debentures,” will be received by whe 
Board’s Secretary, City Hall, up to 2 P. M. (Standard Time), on Monday, 

he purchase of Debentures of the following 


$318,246.70..... 
142,559.98..... 
241,135.93..... 
40,000.00..... 


All Debentures bear interest at the rate of 5%, and are issued on the 
That is to say, each issue is repaid in such annual amounts 
that the aggregate amount paid for principal and interest in any year is 
equal as nearly as may be to the amount so payable for principal and 
interest in each of the other years. 
definite amount payable at the end of some year with interest coupons 
Interest is payable ist January and 


The Debentures are an obligation of the City at large, are issued in 
coupon form, with provision for registration of principal, bear date ist July, 
1926, and are in denominations of $1,000.00, $500.00 and such odd amounts 


Debentures will be delivered subject to the legal opinion of Long & Daly, 
Toronto, on this issue, a certificate of which will be printed on each Deben- 
The City is paying for the legal opinion. 

The Debentures are payable both in the United States and Canada. 

Debentures will be paid at the branches of the Bank of Nova Scotia at 
Ottawa, Toronto and Montreal, and payable in the United States at the 


All tenders must be on the official form. 

Tender Forms will be ready for delivery about June 7th, 1926. 

Accrued interest from the Ist July, 1926, must be paid in addition to the 
price tendered. The Debentures date from July Ist, 1926. 

Tenders specifying for Debentures other than those herein described, or 
containing conditions varying from the above, will not be considered. 

Delivery of the Debentures will be made in Ottawa about August 2nd, 
. + . . upon payment of the purchase money. 

A certified cheque payable to the City Treasurer for the sum of 
$10,000.00 must accompany the tender. 

The highest or any tender not necessarily accepted. 

Full particulars, together with further conditions and official forms of 
tender can be obtained on application to the City Treasurer, City Hall, 


“Chairman of the Board of 


Each Debenture is, however, for a 
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MAYOR 
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OPEN MARKET—FOREIGN SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Wednesday before publication. 
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Do 4%s, 1388 (pounds)...... . 6 4 Silver, Be wee ee ee vee een ee eee Ma DO eee eeeeee ee reee: 5% 73 | 3 Styrian Water Power........ 03.06 
MAREE Sctrecerensonees " > eae. SS lC iM CC 2 . 4 poet ch Seaeeaea/euie a ; i 
3 pS 64 ee BD ED vdeiccccsacsccevsscercces 3 Frankfort pre-war 1,000 mks.) 7 a” HUNGARY: sistas 
4 Do 5s, 1895 (pounds)........ oe 4 Treas., Series A, 6%.......... Sagi reine: 7 9 : . = 
4 Nat. R. R. P. L., 1926, 444%.. 32 3A 3 Frankfort 1916-18 (1,000 mks.) Ze 4 3 Rima Murany Steel ex. coup. . = 1.50 
CHILE: 4 Nat. R. R. general mortgage 2 le ae 2 4 G “Qe tiotesressesesasess caacass 1.50 
Chilean ist Se, 1911............ 8 8683 ann % seecese emionitps ons » 4 x Hamburg pre-war (1,000 mks.) 2% 24 GERMANY: 
a y. 2-year notes.........25 WW | 2M DO .....cereeseeeese: 2% 4 GCG f v 
“Colombian Govt. 6s (external, 4 Nat. Ry. 3-year notes. (100... S| 3 weaning diss, said csc; MH ML g Ang’ G: Som. oF. Wie ar, 2th 
1916-17) (sterling) .......: 10a «113 | ~* Vera Crus & Pacific 44%..... ” a0 OO). 3 160 $ Badieche Antiin oom......2.., 102” 109 
omen RICA: NORWAY: ES. RE 140 160 S Debnios asec areen ve encornsas =, 
of Costa Ri 5s, 1911 3 Norway 6s, 1920-70 (kroner).. 229 3 Hamburg 1919, small (1,000 4 "Do oS eee Seeesevseseses off 
~ oS 3 Norway 6s, 1921-31 (per a EE hovgicsiaeecen< .25 40 7 . Fa it Stati add alata 
“Nsterling and U. 8. §)-.-... 66 —e 3 P 26 «(29 PUR crcl pean 5 (40 3 Deutsche Werke .............. 8% 9 
CUBA: a Do er ecnans . pe eae 8,93 ay ; 205% 227 ; Leipsic pre-war 4s (1, 000 mis) 5% 7% = I “2 Meet EE Sep Tay 7 Se el oo = 
9 Cuban Port 5s (Treas. loan of PO ee ee ee es # 7 6 off ae” See eee 91 93 
1018-51) (0. 5. 9)... 7 3 Poland 6% ext., 1940 (in p. c). eS he aerceeeton 000 mks.) 7 96 22 Leonard ‘iets A. G.222202210. 19% 21 
9 Cuban 5s, 1905, internal loan. ie 7... ie ii RE OE 64 3 Nurnburg pre-war(1,000 mks.) 54 7% ; 
CZECHOSLOVAKIA: 3 Poland 5% (per 1,000 zloty)... 35 45 eee ye 5% 1% a BANK—STOCKS 
3 Czech. Loan 6% (per kr. 1,000) 21 24 RUMANIA: B — 1901-1912 ( mks.) > if AUSTRIA: 
3 Czech. . 4s (per kr.1,000) 25-28 3 Rumanian Reconstruction 5s WM Sore edaniccss 54 71g | “Key. Bid. Offer. 
FINLAND: — BG Lisatecotecntes ean is z URUGUAY: . ae Sew a af ih 
3 Finland ternal) (per COECSOSCRCOOO OK ESE OC DO CHSOS 9 Uigawa 7s, 1945....... 933 93% _-Shaagihttapbanakotnomcumenees 
fone Ae, ob) aeeekinaes 18% 22 gE > hag itn ea ial nati athe I ’ - ” - 3 Bodencredit aif * 
FRANCE: RAILROAD—BONDS 14 Do “pony . x 
; 3 4% rentes, 1894 (per 1,000 CUBA: i ce cia as ate 
: French Govt. 4s,’17 (fcs.1,000) 12 om No cs Sic cncnanicwes 1% oy sees Rid. Offer 3 ¢ Seetit Anstalt 1% 1% 
i Simereeasdiaamineekaae tte 14 LS ee” . = eR oe nar 
$ Do Ss (Viet.) (per fes. 1,000) 15° 18 3 5th War Loan Si%s....... 2... 2" 3 Central Pac. R. R. European cH Bteneveeserotissedee 1% 14 
3 French Prm. 5s,'20 (fcs.1,000) = & 3 6th War Loan 5igs............ 2 3 er enwenen xs .... 11% 73% AROSE hapa pee aa = 3 
4 re TE lepetmennemne om om on oho kokon nnvcv ae 2 3 7 Cuban Northern Ry. 6s, 1966.. 96 98 is Eo eee 1 
3 Ne ee Wee TE. go oo cccncc cece 12 1 . : é 
GERMANY: $ Maternal Sts, GD... 1% 134] INDUSTRIAL AND MISCELLANEOUS | ,f Upiom Bank ..-----------++++. 1% 1% 
= fj ¢§ “Reese 13 1 om! Wiener Bank Verein........! , 
8 German Govt, W.L. 5s (per, 44, | 3 External 68, C0 Do000.0..... % 1961 cupa: — te yes Semeceveensis aa 50 
4 Do gebise oon nes Maret MUNICIPAL—BONDS Key. Bid. Offer. | 17 Do ‘eeeeeensesensoeresess % % 
piclsawds eee eaeanessenan’ 950 1000 Pes 7 Cuba Co. deb. 6s, 1955.. 95 100 GERMANY: 
3 Gemeee Govt. W. L. 4 and 5% Bid. Offer. CZECHOSLOVAKIA: 4 Barner Bank Verein.......... 20 21% 
14 m Fake liaenghaericsii-evaies ef Ee "Brisbane 6%s, 1941 (sterling)..101 105 3 Royal Bank of Bohemia 4%s.. 22 26 5 Commers und Privathask ex : 
ae eter ee Bie iseg AUSTRIA: _ ~ tenet eee ee eens -= a ee ee ee eee 1 
3 Prussian Conse i: a a | I og co dincdscneacccdact) <n eee ° q I POLE PBA EINE Gate 
oe ee ee ee $ io | GERMANY: ) toe a ae 
ITALY: y) F od rr rere ¥ 3 ; 4, =. G. pre-war.. 22% 24 17 Do grasps n saan ages oa 33 
eeensenne serial ir siilid erie ctg pelea ata oe tethaatinasetn bes 4 24 3 Deutsche ank ex Vv. si 314 
3 mates Got Oh sone (reens.) 363 BRAZIL: 8 AE. G. 1919 (per mks. 1,000) 2h 2 4 Do eT ee 31 
3 Italian Consol. War Loan 5s, Pelotas 5s, 1911, J&D (stg.) 64 ee Ges a, ow! 17 ome were Tee PC eT CT Tre eT ee 20 31 
RE esters beeen 4% 354 | — Sao Paulo's, 1807........--" ate ee eT? eee, eee a 
Sia elt itinkc pce i Do 68, 1943°......0..20..0.... 85 86 3 Badische Antlin, 1919 a OY OS cS aia ene teseny laces ass 
JAPAN: CZECHOSLOVAKIA ee Meee 8% os, 3 Dresdner Bank ex div........ 21% 22 
Japanese Govt. 4s, 1931 (small B GI OD con a besc ccc cccece 12 16 OD NE eavisdingeccces HF. 3 eee re eee 21% 22 
pieces), 1905 (U. S. and £). .. =. ST vincaa S acicnkne ance sad 12 13% 3 Ho A. P. A. G. #48... - 29 17 CE MIM a c0cccredioesan acs 22 
Japanese | | Serre BS PROBUS OB onc cc ccccccscccvcccce se Seissaesosts 29 Hamburg Vereinsbank ....... 124 13% 





OPEN MARKET—DOMESTIC SECURITIES 





PUBLIC UTILITY—BONDS 
Key. Bid. Offer. 
Adirondack Pr. & Lt. 6s,’50...106 107 
8 Altoona & Logan Val. El. 4s. &4% &% 
American Gas & El. 6s, 2014..100 100% 
Appalachian Pow. Ist 5s, "41..100% 101% 
Arkansas Lt. & Pow. 6s, 1954.100% 102% 
Do ist Ga, 1945.........cceeee 103% 105 
Associated G. & El. 64s, 1954.103 as 
Central Pow. & Lt, 6%s, 1953.105% 106% 


6 Cities Service Co. deb B...... 189 
6 Do GOb D. .ccccccccccccsvccecs 104 
S. Tote Gite The nc ca cscvcccsvsvvcess 109 
Cleve. Elec., Ill. 5s, 1939...... 103% ~«.«. 
Colorado Pow. ist 5s, 1963..... 98% 100 
Columbus El. Pow. és, 1947. . .103 i 
Connecticut Pow. 5s et 102 104 
Continental Gas El 5s,'27..100 1 
TOD GR BE cncicescencesvess 101% 102 
Do Te, UGE 222 .cccccccciccccs 
Do 6%S, 1934 ....---------00- 1 101% 
Cons. Gas, N. J., 5s, 1936..... 4 ar 
Galveston- Houston 5s, 1954... -@ 71 
Houston Elec. Ist 6s, 1935.. 92 
Interstate Pow. 6s, 1944....... | 99 100 
DO FH, THB. 2 occ ccccccsscces 100 102% 
Louisions as: at Ds, 1944.. -— 105 
Louisville 1954. . a 
TIS Ms ME cc sdccevscssccoass toot 100% 
TD Ge BEE csvcccccesccssonse 1 a 
Louisville Light ist 5s, 1953. ..100 ‘a 
ese Riv. Pow. 5s,’51. i — 


Mississippi Valiey | *, 1947.. 
Mountain P'stat tes Ist 5s, 


BRA Se 100% 102 
Notional Cub Serv. , 1955. 96 
age oe —. & Lt. inc. 7s. .103% 1 
Carolina Pub. Ser. 5s,’34. 93 94 
Hecthers Ohio Pow. 7s, 1935.. 93% 95 
Northern Texas Elec. 5s, 1940. 70 15 


PUBLIC UTILITY—BONDS—Continued 


Key. Bid. Offer. 
Pacific Gas & El. ref. 6s, 1941.107 108 
=a se a 100% 104% 


Do tat Ge, 1980 2.2... cccccccce 100% —=«.. 
St. Paul Gas Light 5s, 1944....100% 101% 
Do gen 544s, 194, B......... om ‘0 


Se eS eee aa 
Shawinigan Wat. & Pw. 5s,'34. 300% 101% 





Do ERE re ‘ 105% 
Do Hie I la osc tae tia aasine ci aa 105 
Sierra-San Fran Pw ore 84 

So. Jersey G. & El. “Te os is 101% 102% 
Fe a Elec. 58, 1933......... 99 “i 
states Gas & 8. 5s,"41. 99 os 

8 sviniin Ry. & Lt. 5e......... 86 87 
Wisconsin-Minn. L. z P. 4497%, 99 
Wisconsin Pub. a. ist 5 Sf 99 «=—:100 

Do ist & ref. 6s, 1952........ 101 102 
RAILROAD—BONDS. 

Key. Bid. Offer. 
B. & O. T. C. 4s, 1959......... 79 81 
Cc. C. C. & St. Louis 5s, ’63....101 103 
Can. Pac. deb 4s, 1952........ 

& Til. 5s, 1951...... 7 # 79 
Cleve. U. Ter. yy ae 104 
a. Coast 5s, 1974...... 9 100 

8 Ga., S. W. & Gulf 5s........ 39 
Hudson & Man. rfd. 5s, 1957.. 97 
Erie oc. 4s, 8. “D’’ 1958........ 81 

Cen. rfd i éseSees 105 106 
No. & W. cons. 4s, 1996...... 
No. Pac. =: Fags ae = 4 
ere uette 5s, 1956 ...... 
ps ee Ter. is 1950 





St. Louis-San Fr. 4 1950.... 83 
Western Pacific *, “i046... 103 105 


RAILROAD EQUIPMENT—BONDS 
The subjoined quotations, calculated on 
percentage basis, are the average of the 
price for all maturities: 


a 


Key. Bid yf fer 
= Co L. 6s, 1927-35 ; : 05 4.90 
1927-36. 4.80 4.70 
Balt & onic Aus, 5 “Bs, 1926-41. 4.70 4.55 
Do 6s, 1927- 5.05 4.95 
Bethlehem Steel 7s, 1926-30... 6.50 6.00 
Boston & Albany 4s, a 27. 4.60 4.40 
Canadian Nortn 6s, 1926-29 5.05 4.70 
Canadian Pac. 4%s, 6s, 1926-32 4.90 4.70 
Cent. of Ga. R 1927-38 4.80 4.70 
Ches. & Ohio 5s, 1926-39 4.75 4.60 
Do 644s, 1 4.95 4.75 
Do 6s, - eee 5.05 4.95 
Chi. M. & St. P. 5s, 5s, 
Sr eg oe 5.25 5.90 
Do 6s, 1927-35 5.50 5.20 
Chi., R. I. & P. 4%s, 5s,1926-40 4.90 4.70 
Do = 1927-35 ..... 5.15 5.00 
a P., M. ¢ o. 7s, 1927-31 5.10 4.85 
Sto. & St. L. 5s, 1927-29 4.75 4.50 
927- $5 aie ; 5.10 4.95 
Col. & Southern 6s, 1927-35 5.15 5.00 
Del. & Hudson 6s, 1927-35 5.05 90 


Fruit Grow. Ex. 4%s, 5s, 34s 
1926-41 
Gt. North. Ry. 4%s, 5s, 1926-40 
Do 6s, 35 ere 
Hocking Valley 5s, 1927-38 
927-35 


Illinois Cent. 44s, 5s, 1926-39 
Do ; 


Do 6s 
Kan. 

Do 
Lon 
Mic 

Do | 


pee. Kan. & Tex. 6s, 1927-35. 
Y. Central #48, 5s, 1926-40 


Nino 
Do 


19 


BAS 7s, 1926-37 
SPO vccses 

City South. 5s, 1926-38. 

Ga, 1927-35 ...... ; 

Island 5s, 6s, 1926-39 

. Central 5s, 6s, 1926-32 


, 1927-35 ..... 


> CU CLO CECT CT He He CE OTH OF 
RRSRRSRVRRRSSSSAS 


6s, 1927-35 ... 
7s, 1927-35 .... 


RS 


90" 
oad 


=x 


1m om CU Bm ne CT CT abe hm iim nm phan wm CTT Hie oe HP OTT abe He Hm OT om CTO 
RRER ne 


on 
a 


~] 
SSRTKKSSS 


Les 
Sa 


RAILROAD EQUIPMENT—BONDS— 
Continued 

y Bid. Offer. 

N. Y., C.&St. L. 4%, 5s, '26-39 4.80 

Norfolk & West. 444s, 1926-35.. 4.62 


R 


4.55 

Pac. Fruit ae . 7s, 1927-35. . 4.90 4.80 
Penn. R. R. 8, 5s, 1926-41. 4.70 4.55 
Do 6s, 1927-3 ee ee 5.05 4.90 
Reading Co. 4 * 5s, 68, '26-32 4.85 4.55 
Seab’d Air L. 54s, 68,'26-40 5.35 4.95 
Southern Rwy. ries 5s, "26-41. 4.85 4.70 
Do 5%s, 1926-37 ............. 4.90 4.75 
PO GE, BA aes cseccevsces 5.10 4.95 
St. L. 8. W. 5s, , 26-40... 5.10 4.80 
Union Pacific 58, 1927-37...... 4.70 4.55 
XB OR .80 4.70 
Virginian RGA 44s, 5s, '26-40 4.80 4.60 
BD GE, DEO 6560600066006 5.10 5.00 
Wabash R R. 6s, 1927-35...... 5.15 5.00 
Do 44s, 5a, 1926-40.......... 4.90 4.75 
Western Md. 5s, 1926-37...... 5.50 5.15 
Do 6s Dndtebsesndeeass 5.45 5.15 
West. Pacific 1926-38.... 5.05 4.85 
Wheel. & L. Erie 5s, 1927..... 4.70 4.45 
ERD Gh, Bee conrcacedsovecs 5.30 5.10 


INDUSTRIAL AND MISC.—BONDS 
Key Bid. Offer 
Abitibi P. & P Co., Ltd., gen 
Re AM iy eae wee 101% 103% 
Adams Exp. Co. col. 4s, 1947. 80 82 
Andian Natl. Corp., Ltd., rm 
1940 (with warr.)......... 150 
Do (without warrants). TO 102 
Biltmore-Commodore Hotels 
(N.Y.) 1st Ishld. s. f. oe "34 99% 100% 
Charcoal I. Co. of Am. 8s, ’31 40 43 


20 ¢ “onsolidated Machine ' Pool 66% 
BE: -n6h 560066000085 558 A 
Cc ontinental Mot. C vg 100 
Crew Levick Co. Ist s. 6s, 31 904 100% 
Do notes 6%, 1928............ 98 





Key and Index to Open 
Security Market 


2—Adams & Peck, 20 Exchange Place, N. Y. 
Phone Bow oa Fiso. 


3—C. B. Richard & Co., 29 Broadway, N. Y. 
Phone Whitehall 0500. See Page 810. 
4—Jerome B. Sullivan & Co., 42 B’way, N.Y. 
Phone Hanover 0600. See cees 814. 
5—Edwin Wolfe & Co., 30 Broad St., Y. 
Phone Hanover *2036. See Page. 811. 
6—Henry L. Doherty & Co., 60 Wall St.,N.Y. 
Phone Hanover 1600. See Page 814. 





ee 8 & Co., 90 = Si, me Be 
ne John 
saa J. O’Kane my & Co., 42 B’way,N.Y. 
Phone Hanover 6320. 


9—Abraham & Co., 120 Broadway, N. Y. 
Phone Rector 7200. 


10—Clarence Hodson & Co., Inc., 135 B’way, 
N. ¥. Phone Rector 2472. 

1i—Dillon, Read & Co., 28 Nassau St., N. Y. 
Phone John 3000. 

12—Minten & Minton, 30 Broad St. 2.. 

Phone Hanover 5585. See Veo 811. 

13—Morton Lachenbruch & Co., 42 B’way, 

N. ¥. Phone Hanover 5600. 





14—Kaufman State Bank, 112-114 N. La Salle 
St., Chicago. Phone Franklin 5722 
See Page 3810. 
16—Ameérican Founders Trust, 50 Pine St., 


one John 


17—J. §, Bache & Co.. 42 Breadway, N. ¥ 


20—Steelman & Berkins, 20 Broad St., 


one Hanover 


hone Hanover 7 


N. Y. 


21--Gude, Winmill & Co., 11 Wall St., N. Y. 
Phone Hanover 7520. 
22—Lehman Brothers, 16 William St., N. Y. 


Phone Bowling Green 3700. 
24—McCann & Co., Broad St., N. ¥. 
Phone Rector 8080. See Page 811 





25—May & Co., 32 Broadway, N. ¥. 
Phone Hanover 1709. 

St—-Segbes & Seybolt, Inc., 387 Main St., 
Springfield, Mass. Phone Walnut 1736. 

33—-Beoth, Snyder & Ce., 32 Broadway, N. Y. 
Phone Hanover 2560. 

35—Thomson, Fenn & Co., 56 Pearl St., 
Hartford, Conn. Phone 2-4141. 

38—A. M. Kidder & Co., 5 Nassau St., N. Y. 
Phone Rector 2780. 

44—Harvey Fisk & Sons, 120 Broadway. 
Phone Rector 


W. O. Signifies Want Offer. 
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ever. AND MISCELLANEOUS INSURANCE—STOCKS—Continued— INDUSTRIAL AND MISCELLANEOUS STOCK S—Conti 
ONDS—Continued Key. Bid. Offer —STOCKS—Continued ccecealiinn ye 
Key Bid. Offer 21 Globe & Rutgers .1,375 1,450 Key i oe ie 
ete Mitbeee Co. tat 00°00 OO oa <4 Geest Amesiian tnousanee 288 ie Bid. Offer. 2 Norfolk & Western Ry. pf 83 8544 
Harriman Bldg. Ist s.f. 6s,'58. 97 99 Si Hanover Fire .........sccseces 180 6190 33 Flint Motors ................ 2 8 Ly —- : = 
Keystone Stl. & W. Co. Ist = ee P . 335 345 4 eee ot Cageae wate. i* a 12 ee, 80%, 81%, 
f. 89, 1941 1 1093 2 iagara Fire <i » Class A.........-- Ih I | ge worthern R Ror N se | 
Lion Coll ’ 2 | 21 Northern Insurance 260 275 33 Group No. 2 Oil Corp..... | 38 Northern R. R. of N. J 65 68 
vo Kuncglire & Shins pe GMB. B" | Gt Necine co RRR | SNS TSR See ak gg | *F Recibere Esctlee Go! a8 ap | 
Ohio State Tel. Co.cons.5s,"44.101 102 21 Stuyvesant 213-215 m. . No. 2 O11 C ae lb  actedeseees ook Bo 
Sen-Sen Chiclet Co. Ist s 21 United States Fire 135 145 | % Group No. 2 Oil Co. 3 eee “90% 92 
6s, 1929 98 21 Westchester : 44 46 8 Do ....... . . 2% 3 2 Peoria & Bureau Vailey 117 120 
South Penn Goil. és. idd4 72 Hale & Kilburn pf 15 18 2 Pitts., Ft. W. 6 Chi. pf 146 148 } 
Stand. (Plate Glass ‘Co. notes SUGAR—STOCKS Hercules Powder .... M45 180 | WR DO oot 146 145% 
96 Key, Bid. Offer. | 29 H yard Refi jerator ; ‘2 2 nc : 
. . 4 6 0 commo 139 = 142 
werdmers ath tc BB | Senet radeon BB | | Bec Be a ae , 
sae 45 
4 _ 7 eral Sugar Refining Co... 40 50 20 erial Royalties pf. , 5 Do 146 150 - 
tev REAL ESTATE—BON DS 7 Notional Sugar Refining Co..101% 104 20 — ustrial Pinance } as 13% it 2 Rensselaer & Saratoga 125 127 
ey Bid. Offer 7 New Niquero Sugar Ref. Co. 60 15 Se oy fear 93 96 iz Do 125 127 
36 Am. Bond & Mt Co. igsues Interested 3 a Sug. Kef. Co. com. 130 140 2 Industrial Acceptance pf. 8 90 : ae na: . : 125 127 
ommonwea on a a ndustrial Accept : outheastern Express 99 102 
a P issues) rer Interested 7 Sugar Estates of Oriente pf 58 65 33 = Sec. Srnat. ay oot A * wee z ¥ » R. 5 Bi ide corgis 100 192 
‘ Boge tg. Go units. 87 95 nternational Silver ........ 2 ouis Bridge ist pf 116% 118 
% Ge Miller & Co {all insues). Interested PUBLIC UTILITY—STOCKS Do pf... “103 1057] 8 Bo Pe 
25 Prudence Co. jal issues) Interested Key. Bid. Offer. p Kentucky Securities pf .. 80 ws 12 = re Resevesenes 116% 118 
a De raus o.(all issues). Interested Alabama Power pfd. +4 107% | “3 Magdalena Syndicate . ; 1% 2% 1 49 ‘0 pf 58 
Interested american Public Util 807 | 36 faaine | ey Stores 8% pf.. cas ae 27 4 Do : : 5% 59 
INVESTMENT TRUST—BONDS Do prior, 7% pf. a om |’: oe Control. 26 He) 2 Tunnel RR. of St. Louis “ait? 138 
2 « 4] , 
By gy eR America, se- American States Sec. “A” 3 3% 20 a %. “Mulford Co... ... a” é ‘5 De oe pica Hes 119” 
K Do sec. 3 3% | 10 Nat. Equitable Invest. units. 30 z United N. J. R. R. & Canail...207 208% 
ey. Bid. Offer. 24 Do warrants % Sy 33 N. Y. Mtg. units. sa Ww.o 2 205 Ss 
16 Series A, June 1, 1923. 101 Arizona Power pfd. 30 44 New York Steam com........110 115. 5 De sessecseccces 206 210 
16 Series B| June 1. 1933 100 103% Ark. Cent. Pwr. Pret pfd..... 1 Niles- Bement-Pond Co. ei 2 Gece, Chenango & Susq 119 9121 
16 Series C, June 1, 1943 100 Atlantic City Elec. B% fd 98 et pe. Ge ...s.;- ... 68 72 2 Valley R. R.. .100 ; 
1€ Series D, 5%, 1933. 33 88” Asso. Gas & Elec old pfd.... 50 51 33. J. C Benny Co 6% 9y% | 2 Vick sburg, Shreveport & Pa- 
1€ Series E. 5%. 1943 92% 94% Pt pL B 38 Pierce Pe & Pierce Mtg. 1s cific common 96% 97% 
0. 8% P 100 apes. 97} 
__ INVESTMENT TRUST—STOCKS Do 6% SULT kip "B88 | 88 Roxy Theatre ‘units 12010... 29 ‘me | 95% 96% 
Key. Bid. Offer. Broad R ~<a Pwr. 7% pfd 93 96 33 YY arp : 5 2 96 98 
yy a a Bklyn. Boro. Gas pfd 31” 32 | 84 Serv-el Corp. of Del., new... 20 aig as Pac. pf. 96%- 98 
inom wales en. dae ”m #66 Cent. Ill. Pub. Ser. 6% pfd... 89. 92 | 38 Superheater Co. com.........140 143 4 Fe 96% 98% 
16 Do {eld units) ex atv 122 s Cities Service Co. com 41! 41% 2: Texon oF i eeeres ae ; wore a . 120 
- tps Ss 1233 a6 ik Se eee 3 arren R. R..... . 70 71 i 
33 Do com 25% oy, 4 ne Bankers | rer: 209 a Starrett Co. com. .138 = 
: e ' . ~ ; 
SS ew 26 30 Columbus Ry. Pw. & Li 85 2 Tro wt AS CRB aa Selah ay 102 = TELEPHONE AND TELEGRAPH— 
. 46 y u ry “Machine com.. 34 37 ¢ 
20 Do te 40045 pe pra. A 98 100 - ou 8% pf. 93 99 STOCKS 
o 6% pid. 83 nion Oil of Del...... pte ee y | Key. _ Offer. 
1€ Intl. ; . Commonwealth Edison 139 = 141 4 WwW 
I 1, Sec Trust of Am. 7% pf or as oe0n | 4 iNiams (E. T.) Co . 19 24 38 Am. a. Tel. of N. J 70 
110 P , 58% 38 S's Sika ante widen “108% 110% 
1c Do com. ex. div 14 oS bee Gas & files is - RAILROAD T Bell Fai. of Canada 13544 137 
71 7% rtic STOCKS Bell Tel. of Pa % 2 
33 Do , Do pat 97 a Ss— al. . 64% pf 112° 113 
146 Do o% pf 4 R- 9 Consumers Pwr. pfd. 6% 99 oe a Seem, : Gold & the rei. i 3 
16 Do units ex. div 1 3” Dallas Pow. & Lt. 7% pfd 105 106 ig Alabama Great So. ordinary. .107% 109 Sin States T ia lis 
36 «138 Dayton Pow. & Lt. 6% pfd. : s f ..:. pad ’ "3077 109 Mountain States Tel. & Tel...113 115 
” BANK—STOCKS —- States Pow. Corp. 14 17 . a pf. Swreed : 112 114 NW. Bel rel, eyo Bw loa” 106 
= . “aes ... f Me adaeen ee eer hio ¥ 4 
America ion One. Do (without warrants) .... 86 s 2 Alabama & Vicksburg 115 iW 38 5 soe Pt by Tel. C 108 110 
Gmestcan Exch.-Pacific 440 450 | yy BE om pia pid. 29 FE el - er ae — Southern New Bs sland Te 148 153 
ank of U. S "395 305 . stors 6% My 4 . 208 Southwestern Bell Tel 114% 115% 
Sewers & Bast River 390 400 6 Empire Gas & Fuel pfd. : 2 Beech Creek 40 41% Wisconsin Tel 72 
Fort Worth Pow. & Lt. 7% £a.106% 1 2 Burlington, . om 2h. . 108s «111 
oe bby RE yer 200 225 Gen. Gas & Blec. ait act ae % Northern Coir" Rapids & 103-106 
Capital ‘National .. — 215 225 hemmed T ace am of on ps ” 3 Canada & Burlington ¢ Co..... B 29 HARTFORD, CONNECTICUT » 
~ ‘ ” it) . . 
Chase National 431 436 pee ng teyy ae 23% 24 .— ee *s aay = Industrial and Miscellaneous—Stocks 
~ -348 = 358 Northern States Power pf 95 2 Chicago, Burl. & Quine ; Key. 
Chemical National 750 770 Okla. Gas & Elec. pfd..- 9 100 | Do aw i lip : tery 
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Index of Current 


BONDS 


Alberta Pacific Grain Co., Ltd. (new company), $350,000 Ist s f g 6s, J & D, due June 1, 1946, 
price 98, yield 6.15%, offered June 4. Royal Securities Corp., Ltd. ; Greenshields & Co. 


ani Hanson Brothers, Montreal. 
American Insurance Union Bidg., Columbus, Ohio, $3,800,000 is ser cou ps 6s, M a) ad 5, 
due May 5, 1928-41, "at. 00 po “to 6%, offered June 7. S. W. Straus & , Inc., «| 
American Utilities Co. $621,000 (additional) ist lien & ref 6s, A see’ ride 
1.77 9 itered June 7. J. G. White & Co., Inc., N. Y.; Parsley Bros. a Co. *y Paui 
‘0. adelphia 
—_ ey %. Chicago, $250,000 Ist oe M & N 15, due May 15, 1928-36, price par, yield 
50% offered June 1. Garard & Chicago. 
Bethichon: Steel ey 10,000 on secured ser ght notes, J & D 15, due June 15, 1929-32 
3-year notes at s iel id 4.75% ; soe at I yield Fide Ae-year at at 99. “. yield 5. 125% : 
6-year at 28.98, Po hae ; offered June 9 Guaranty Co Bankers Trust Co. ; 
National rs 0.; J. 7 . Seligman & Co. ; Lee, Higginson & Co. ‘and Charles D. Bar- 


ney & Co., } 
$265,000 impt 6s, J & J 2, due Jan. 2, 1936-41-46-51-55, yield 5.50%, offered 


Bradenton, Fia., 
Sune 7.’ Morris Mather & Co., Inc., 2 
Canada Northern Power Corp., Ltd. ‘$2,500,000 15-year s f coll tr . M&N, due cay i, 
1941, price 100, yield 6.50%, offered June 3. Nesbitt, Thomson & Co , Ltd., Montreal 
ty 44s J , due Jan. 15, 1935-43, yield 
A Ph ladelphia. 
Capital Garage Co., Washington, D. C., $1,000,000 1st Ake notes, M & N, due May}, 1929, 
offered June 7. Shannon & Luchs, Ine., Washin 
Cass Co., Neb., Louisville School Dist. 0 school bldg 4%s, J & J, due July 1, 
1 50, offered a Si 7. Peters Trust Co. 
Charleston, W a" indpt school saist Bs. 7 & J, due July 1, 1942-44, yield 4.30%, 
offered June lo” McNear & Co. 2 
Chicago, Indiana * &  F ille Ry. Co. Pa 000,000 (additional) ist & gen g 5s, Series ‘‘A,”’ 
= 2g, Sue ay i L 1966, price 98, yield 54%%, offered June 4. Potter & Co. and Harris, 
or’ 
as igh South Park Commissioners $2, aes 000 4s, $1,600,000 aeeet Park impvt, A & O, due 


me st ~~? a etion, J & J, due Jul 1930-45, = 4 170,000 park, 
M & N, due May 1, 1930-46, 1 bs% an 4.10%, offe ft AB h &@ Co. 


Inc. ; A. G. Bec 
Cities Service Co. $5,000,000 Swe ee ~4 1966 price 93%, 
7: Oe. —— June 10. A. B. Leach & Co., Inc. ; H. M Byliesby & Co. ne.; Henry 
Doherty & Co., N a Federal Securities Corp. and Pearsons-Taft Co. icago. 
ony, Adams, Hall & Hamilton Country, Neb., School Dist. No. 101, one = school bidg. 444s, 
& D, due June 1, pam 51, offered ed Sune 7. Peters Trust Co. 
Cocoa, Fia., $200, impvt 6s, J & D, due Dec. 1, 1927-35, yield 5 80%, co June 8. Prud- 
be. $1, 376,000 1st lien & eet ¢ & 6s, Seen “B,” J & D, due Dec. 1, 1936, price 99%, 
vield Fy 06%, offered June 5. Nation oT N. ¥. 
Dade Co., Fia., “y special tax School District No. 2 6s, A & g due April 1, 1929-53, 
ield 5.30% to 5. Roy June 10. Seasongood & Mayer, N. 
Detroit rg Co. $15,000,000 gen & ref a Series ‘‘B,”’ & D, is June 1, 1955, price 
101%, yield 4.90%, 5 900.04 June 7. ee in & Burr, Inc. ; Harris, Forbes & Co.; Spencer 
Trask & Co.; Bankers Trust Co., ; Security Trust Co. and First National Co. of 
Detroit, oa? Detroit. 
Dexter, N. Village of, $150,000 4. 40% water & sewer bonds J & D, due June 1, 1930-59, 
yield 4. 20% ’to 4. offered June 10. Batchelder, ge & N. ¥. 
Dixie Board Mills, Inc. $350, “oa 1st g 6s, J & D, due Dec. “971-42, offered June 2. Potter, 
Kauffman & Co., St. Lo 
a a Detroit, $130, 000 ist senior & 6s, J & J 15, due Jan. 15, 1928-36, price par, yield 
red June 2. Guaranty Trust Co. of Detroit 
Electrical Securities Corp. $1,000,000 coll tr s f g 5s, ‘fast partes, 74 D, due June 1, 1956, 
peree Park yield 5.10%, offered June 7. Bankers Trust Co., Y., and Jackson & Curtis 
i 


meow & Burr, Boston 
Elizabeth, $500,000 temporary, loa ng s, M & N, due May 1, 1932, price 101, offered 
Jun an & Co., Philadelphia. 


Ma ie Freem 
due June 1, 1927-36, yield 3.70% to 3.85%, offered 


Fall ivor, 2. -» $150,000 reg 4s, J & D, 
June 1. R. L. Day & Co., ton. 
na ane ress & Warehouse 7 $1,300, vy 1st ae ge, 6s, Sextes Pe “d wv? & J, due July 
1, 40, yield 5% to 5.90%, offered June 4 For' 
oulidame (Frederick R. ), Los Angeles, $435, 000 ist g ran ¥ ie J, yn hi iL "1929-41, offered 
Fi at Nati Ley Bank Bid & Gantord, Le Am fies eh old 54s, 928-40, 
rs ation n g- enver, st leaseho J & D, due June 1, 1 
yield 5% to 5.50%, offered June 5 4. Boettcher & Co., as er. 
515 West End Avenue, Me Ee Ot 050,000 Ist gtd ctfs, aue “Ma 1, 1927, to Jan. 1, 1932, price 
100, offered June 3. New — Title & Mo ortgage Co., —_ 
s, due ce 102.72, yield 4.05%, offered June 5. A. B. 
each & Co., Inc., and F — ‘Securities Corp. , Chi gisla 
Giemoostey CM. N. J., ,000 imp Mae ab F & A, due Aug. 1, 1931, yield 4.70%, offered June 


Good Cc Zones f Sen _phlladelp 300 ,000 
oodyvear Cotton Co. of Canada 1st d 1, 1, yi 1 f 
: un ne -*4 Duncanson, White & ¢ % _ oe to, st 6s, due April 1941, yield 6.10%, offered 
ra: nox Marble Co. ear s f i & O, due April 1 rice = ield 
7%, otfered May 28. Rogers Ca aldwell & i Y., and Caldwell & Co. sor te es Louis. - 


Greenwich Water & Gas C 5000 co, ‘Seri gf gy Z 1, 1928, pri 
100, yield 5.50, offered » =. 1. Pu Bh ie Storer, ine. | MRK, a oe — 
Groover Stewart Investment Corp., Jacksonville, Fia., $400,000 ist ser g 6s, A & O, due Oct 


1926, to April 1, 1936, price par, yield f: 
J, 1808, | Benet eee Pate 4 i yield 6%, offered June 5. Whitney Central Banks and 


rleans. 
Harrisburg, Pa., $550,000 school dist 8, # & N 15, omg Ma 4  - 1956, yield 4% wy 4.05%, 
offe ‘June 2. Edward B. Smith & Co., N. ye and W . Newbold’s Son & Co.,+ 
Philadelphia. 


Hibernia 1981 tad “1008, Co., Ine., $100,000 Ist coll =. 6% notes, Series ‘‘F,”” due June 1, 1927, 
1930, yield 5% to 5.75%, offered June 1. Hibernia Securities Co., Inc., 
Hullsbor a h Co 
sborou 6., $1,039,000 highway 5s, J & D, due June 1, 1928-36, yield 4.20% to 
8U%, , Ba ‘June 10. Harris, Forbes & Co. and Stranahan, Harris & Oatis, Inc., N. Y. 
Indlana-Ohie Public Service Co. $600,000 1st 20-yr g 6s, Series “A, ” J & D, due June 1, 1946, 
price 100, yield 6%, offered June 7. Ames, merich & Co. 


; a 
Irondegaoit, Y., Town of, om 5% cou ee, a. D, due , ®. 1, 1931-1953, yield 4. ey 
to 420%. offered June 8. B. Gibbons , Inc.; ; Remick, Hodges Co. and 
Blodget & Co., N. m4 
Kansas, yg ulf Ry. Co. $1,000,000 ist %. Series 1976, J & J, due Jan. 1, 1976, 
rice 96, yiel 26.25% eae June 4.’ Edwa . Smith & Co. and W. H. Newbold’s 


n & Co., Philadelphia. 

Reqjaety. Electric Power Corp. $1,100,000 ist g 6s, Series ‘‘A,’’ J & J, due Jan. 1951, price 
99, yield 6.05%, offered gene 8. Hambleton & Co.; Baltimore Trust Co., Bees and 
Biddle & meaey. Philadelphia. 

Lake Charlies, ls impvt s, due May 1, 1927-1966, yield 4.70%, offered June 1. 
Interstate rast tT eee ew Orleans. 

Loew’s o—, Lg Inc., 500,000 ist & ref leasehold 6s, Series “‘A,’’ J & D, due June 1, 

1 1938, Bis ‘cia 5.47% to 6.25%, ey June 4.’ Union Trust Co., Cleveland. 

Los An 812,000 school dist 5s due Aug. 1, 1926- 1964, yield 3.75% to 
4. \ na cx Cal wae 9. First yyw Banks Blaredge & Co.; The Detroit Co., Inc. ; 

Redmond & Co. ; LF ms Fenn & Co., N. lo-London-Paris Co. and Bank of I Italy, 

San Francisco, and S evenson, Perry, Stacy & Co., Chicago. 


en 1 Togs, Jacksonville, Fia., $1,350,000 1st ser & gid insurable ,_ J & J, due 
1928-1 yield 6.25% to 6.50%, offered June 4. dair Realty & Mortgage Co., 
Inc, we ¥ See advertisement. 


Wis., $310,000 y™ and 5s, due 1927-1946, yield 4.05% and 4.10%, offered June 2. 
Cusseety Se. Co. « N. 
——— Cc E = N $106,000 weber 5s, M & N, due May 1, 1927-1964, yield 4.50%, offered 
3 . M. Grent & Co., Ze 
—— Co., Miss., $150,000 5% ao. 5% negotiable nates, due Feb. 15, 1928-1933, offered May 
Whitney-Central Banks and Kerr & Co., New Orleans. 
Co. $500,000 Ist (closed) 2 f M&N, a A May 1, “1946, price 100, yield 6%, 


, of Ital 278.000 eles 
1st leasehold s Rents, 2 M .s N 25, due May 25, 


1928-1936, price y 31. Seattle Title Srrust So ° 


Memphis, Tenn., J, due Jul 1927-55, at S 4.35%, offered June 10. 
Estabrook & ado. io Spe, 5 8 38 & Co”, Graham.” & Co. ; mahs, Ballin & 

Middle States Utilities Co. $450,000 ist lien g 6s, Series “‘A,’’ A * O, due April 1, 1951, price 
99, yield 6.05%, offered June 7. Ames, merich & Co., N. 





ADVERTISEMENT. ADVERTISEMENT. 








security Offerings 


BONDS 


ey St. Paul & A im Ste. Marie R. R. Co. $1,500,000 2-yr 4%4% notes, sold privately 
Dillon, Read & Co., N. Y. 

Nemaha Co., Neb., Servo Dist No. C14 $55,000 school bldg 4%s, J & D, due June 1, 1927- 
1946, yield 4.20% to 4.25%, offered June 7.. Peters Trust Co., Omaha. 

Newton, Mass., $105,000 34s, M & N, due May 1, 1927-1941, ield 3.50% to 3.75%, and $351,000 
S. M & N, due May 1, 1927-1946, yield 3.50% to 3.70%, offered June 4. Curtis & Sanger, 

on. 

Ntemetta System, Detroit, $150,000 ist ser g 6s, J & D, due Dec. 1, 1926, to June 1, 1938, 
price par, yield 6%, offered June 1. J. G. Holland & Co., Detroit. 

—_ Building, Chicago, $280,000 ist r e 64s, J & D, due June 1, 1928-1936, price par, yield 

6.50%, offered June 7. Lackner, Butz & Co., Chicago. 

North Arlington, N. J., Borough of, om 000 54s, M & N, due Nov. 1, 1931, yield 4.50%, 

offered June 8. H. L. Allen A Co., N. Y 
a, Neb., $400,000 4s and 4 J & J, due July 1, 1946 og oe 4s to yield 4.10% and 
$147,000 abs to — 4. 10%, of ered June 9. Barr Bros. & Co., m, 

One Fifth Avenue A $1,450,000 Ist leasehold g @4s, M & N° ‘due May 1, 1928-1938, 
price par, yield a bO%. <eleial June 2. G. L. Miller & Co., Inc., N. Y. 

Overbrook Arms Apts., Philadeiphia, $600,000 ist coup g 7s, due 1928-1936, offered June 9. 
£. H. Smith ot Philadelphia. 

Parkersburg, W. V2., oe. 000 indpt school dist 5s, F & A, due Aug. 1, 1942-45, yield 4.35%, 
offered June 10. McNear & Co., N. Y 

Prudence Co., Inc., $15,006,000 gtd coll tr g 54s, M & N, due May 1, 1961, price 100, yield 
5.50%, offered June 8. — Stuart & Co., Inc.; Mapatacwwers Trust Co.; ba ee 
& Co.; Redmond & Co.; = Harriman & Co., Inc. a R. Compton Co., Y., and 
Continental ¢, Commercial Trust & Savings Bank Chica 

Reading, Pa., $5 we Fs impvt 5s, Series “S,’’ J » dus July 1, 1934-1950, yield 4.15%, 
offered May a8 Biddie & Henry, Philadelphia 

Rich-Dex Apts., Detroit, $110,000 Ist senior Series 6s, M & S, due March 1, 1928-1933, price 
100, yield 6%, offered June 1 a. rust Co. of Detroit. 

Rochester (N. ¥.) Mercantile “—_ erties, Inc., $370,000 Ist (closed) 20-yr s f g 64s,M&N, 
_ May 1, 1946, price 100, d 6.50%, offered June 5. Steele & Stone Co., Inc., and 

olcott & Steele, Roc ester 

San qo Consolidated Gas & Electric Co., Cal., $2,500,000 (additional) Ist & ref g 5s, 
Series ‘“‘B,’”’ M & S, due March 1, 1947, price 984 , yield 5.10%, —- June 4. Harris, 
Forbes & Co.; Blyth, Witter & Co. and H. M. Byllesby & Co., N. Y. 

Seaboard Oil Cor ,000 ist ser g 64s, M & N, due May 1, ibote 1941, yield 6% to 6.50%, 
offered May untington National Bank; Ohio National Bank; Raymond T. Brower, 
Inc.; First Citizens Corp.; Lorenz & Co.; City National Bank; Commercial National 
Bank, Columbus. 

Southern California Edison Co. $40,000,000 ref g, Series of 5s due 1951, J 4 J, due July 1, 
1951, price Se © sg 5.10%, offered Jun e 9. Harris, Forbes & Co.; E. H. Rollins & 
Sons; ‘Goffin urr, Inc., N. ¥ 

omens ry , Poughkeepsie ‘'N. Y., $275,000 ist gtd g 6s, J & D 15, due 1927-1936, price 

d 6%, eereiee June $. Empire Bond & Mortgage Corp, N. 2 
Virg ats Bond & Mort e Corp. $125,000 ser coll Series J, S, D, due Sept. 
1926, to Dec. 1, ie 9, yiel 5.50% to 7% offered Some : Wheat, Gaileher & Co., Inc., 
Richmond. . e 

ae Square Building, Steubenville, Ohio, $175,000 1st serial & be, J & D, due Dec. 

une 1, 1936, price par, yield 6.50%, offered June 4. mer & Sons, Inc., 






Cleveland. . 
bate em _ erating Co., Kansas City, Mo., $900,000 Ist re ont % notes, J & D, 
due Dec. to June 1, 1935 yield 5% to 6%, offered June 5 ederal Commerce 


Westville, N. a. Borough of, $112,000 water 5s, M & N, due May 1, 1928-1963, yield 4.50%, 
offered June 7. M. Freeman & Co P ladelphia. 

Winfoss Apts., Chicago, $135, 000 ist r e 6% A & O 22, due April 22, 1928-1936, price par, 
yield 6. , offer June 7. Lackner, B utz & c o., Chicago. 

Winnipeg, Canada, $2,500,000 & 44s, J & D, due June 1, 1946, price 96.17, yield 4.80%, 
offered June 4. Guaranty Co. of N. Y.; A. E. Ames & Co., Ltd., Toronto. 

Wisconsin Power & Light Co. $1,000,000 isi lien . Eat g 5s, Series “B & N, due May 1, 
Ee. price 95, yield 5.33%, offered June 10 oiner & Co., Inc.; Halsey, Stuart & 

Inc.. and Paine, Webber & Co., Chicago 






, D, due June 1, 1927-36, 


wea (L. A.) ae Inc., Detroit, $1,000,000 ist r4 
mag (1. June 3. Griswold National Bank; Union > z* " Harris, Small & Co.; 
Whittlesey & Co. and Fidelity Trust Co., De troit 
STOCKS 
Cra; | Holding Cor 15,000 shares Class ‘‘A’’ common, par $10, price $12.50, offered 
une 2. Cragmore olding Corp., N. Y 
Deutsch Reichsbahn (German Rys. Co.) 150,000,000 gold marks, 7% pf, Series 4, German 
Reichsbank sree ctfs for 7% cum partic pf, price 95%, offer June 8. Jerome B. 
Sullivan & Co., N. : 
Eastern Paper & Felt Mills Corp. $100,000 7% cum pf, par $100, price par, yield 7%, offered 


June 7. S. Gourdeau & Co., Quebec 
Jamaica Water Supply Co. 4,300 shares 74% cum pf, M & N, par $50, price 52%, yield 
7.14%, offered June 8. Janney & C Philadelphia. 








Kidder Participations, Inc., $5,000,000 ‘partic conv pf, 444% cum divds, par $100 and 50,000 
shares common, no ger. $102 per unit of 1 sh pf ‘and % share common, sold privately. 
Kidder, Peabody & i © 

Municipal Service Co. of N. Y. 50,000 shares cum pf conv, no par, J, A, J & O, price $25, 
yield 8%, offered June 10. T. Hall Keyes & Co., N. Y., and Cown. & Co., Philadelphia. 

Novadel Cor sa poapes ~~: partic pf, J, A, J, O, no par, price $26.50, offered June 7. 
Potter & bo. N Piper & Jaffray, Inc., and oo ickey Co., Minneapolis. 


Northern A et ae Co. 10,000 shares 64% cum pf, J, & O, no par, price 98%, 
offered June 7. E. H. Rollins & Sons; J. G White & Co., Ay Putnam & Storer, Inc., 
Boston, and Winslow, Day & Stoddard, New Haven 

Ohio River Edison Co. $1,600,000 (additional) 7% cum pf gtd, price Me A yield 6.95%, of- 
fered June 10. Bonbright & Co., Inc., and Eastman, Dillon & Co. a Be 

Superior Service Laundries, Inc., 17,000 shares Class ‘‘A’’ partic ag reference, no par, 
price $50, offered June 5. New York Empire Co., N. Y., and Pacific Empire Co., Seattle. 

















Chicago, Ill. 


4% Gold Bonds 
Due January 1, 1932-38 incl. 
Free from all Federal Income Taxes. 


Legal investmeit for savings banks in New York, 
Connecticut, Illinois and other States. 


Prices yielding about 4. 05% 


Circular on request. 


The National City Company 


Massachusetts, 


Uptown Office—42nd St. & Madison Ave. 


Bonds Short-Term Notes 


Acceptances 








$1,350,000 
6% % Guaranteed-Insurable 
First Mortgage Serial 


The land fronts 105 feet on Main Street and 106 feet on 
Forsyth Street. The intersection of Main and Forsyth 
Streets is considered the most desirable business loca- 
tion in Jacksonville. Within a radius of two blocks 
are the leading banks and hotels. Woolworth’s and 


United Cigar Stores are in the same block. The value 
Gold Bonds of the land has been appraised by the Jacksonville Real 
Secured by the Estate Board at $758,260. 


After proper allowance for vacancies the annual gross 
income has been estimated at $244,787. Annual ex- 
penses are estimated at $61,520, leaving an estimated 
yearly net income of $183,267—more than twice the 
greatest annual interest charge. 


LYNCH 
BUILDING 




















42 BROADWAY, — NEW YORK 
Jacksonville, Florida Adele B salty & Mavtmee a Inc., Set, Manover 0050 
i *For further details see Index of Security Offerings. 


| 
Main Office—National City Bank Bldg., New York | 

















Curb Securities, Unlisted 
Securities, Foreign Securities 


Jerome B Sullivan 


ee nee & 
2 @. R.BO. 
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pae ——— _ — a 
. 
Transportation STEEL INGOT PRODUCTION | 
Per Cent. 
Depar- AND STEEL SCRAP PRICE 3 | 
ure } 
Ave e m 160 | , T 160 | 
Revenue car loadings— 1926 1921-2. Aver. wy. Scan P ve \ | 
OE Op ae Week ended May 29 1,081,164 821,442 +13.2 90 
Grain and grain products...... Week ended May 29 44,216 .726 +-20.4 \ | | | 
Coal and coke............. .... Week ended May 29 89,390 143,210 +32.2 | | | 
Forest products... .. Week ended May 29 79,157 63,778 +24.1 140 } ' } 140 | 
Manufactured products ... . Week ended May 29 673,04 503,7' 33.6 } | 
All commodities ...........++.++- Year to May 29 20,924,314 18,407,494 +-13.7 
Grain and grain products pamiaad Year to May 29 904,450 891,072 1.5 Ww) | 
Coal and coke. ...........++0+++ Year to May 29 4,154,869 3,732,753 +11.3 w) ao 
Forest products ..............++ Year to May 29 1,601,270 1,434,607 7s @~ i20 420 wi | 
Manufactured products ....... Year to May 29 13,194,719 11,291,821 +16.9 LJ Oo | 
Freight car surplus .3d quarter May 259,788 286,677 -~ 9.4 ra} } 
Per cent. freight cars serviceable. May 15 93.0 89.1 + 4.4 >: 
Per cent. locomotives serviceable. May 15 84.1 78.6 + 7.0 >. Np | 5 
SEED SOUGMMG occccccccccccceseees Year to May 1 $1,971,315,128 $1,859,439,520 + 6.0 5 fey 100 2 | 
Expenses oe PRE AEI EAN SER RAS, Year to May 1 1'553,569, 136 347,904 t 0.6 100}: 
esas get eet egenapet apparels ae Year to May 1 117,878,916 100,651,076 +17.1 < x | 
Rate of return on property invest- 

Eastern District Year to May 1 ee as 5 | 

astern _ - SPPPEPLTELETEEeee ear to May . — 2. | 

Southern District ..............- Year to May 1 5.71 5.75 — 1.7 QO 80 i80 = | 

Western District ...............- Year to May 1 3.50 5.75 —39.1 Zz a 

United States as a whole........ Year to May 1 4.76 5.75 —17.2 = 

SUMMARY OF IDLE CARS AND CAR LOADINGS | 
AMERICAN RAILWAY ASSOCIATION. 60 EST NORMAL = 100 160 
at Mey 15 May 8. May 1 a 24. Apr. 17. | 

Car loadings 1,030,162 996 527 998 641 , ,935 | | 

" Apr. 30 Ape. 22. Apr. 14 Apr. = Mar. 31. Mar. 22. 

SS ere 8,009 649 175 5,998 247,496 214,727 40 | 140 

GROSS RAILROAD EARNINGS I919 1920 1921 I922 1923 1924 1925 1926 | 

1926. 1925. Net Change. P.C. 

Fourth week in May, 3 roads $3,187,864 $2,926,683 + $261,181 + 8.92 

Third week in May, 14 roads 18,124,630 15,950,455 + 2,174,175 +413.63 — - —_—— 
Second week in May, 15 roads 18,443,528 16,581,018 + 1,862,510 + 7.23 
Farin weadiaAbnie ieteaas. amas = Ataetass totem tog 

ourth week in April, roads 23, A , , + ’ ’ + 9. Both c jes adjust f fé 
Third week in April, 14 roads 17,368,707 16,204,533 + 1164174 + 7.18 oe VES: Se cee See WEENIE 
Second week in April, 13 roads 17,013,487 15,921,491 + 1,091, 6.85 MONTHLY DATA 
First week in April, 14 roads 17,646,125 16,514,362 + 1,131,763 + r93 
Feudwesttin'warck'ucroaie. eestat © fessor? fo iamost Tew ee 

week in March, roads ° . . , 168, J oa - to08 ‘ 
Second week in March, 14 roads. 17,403,986 16.675.446 | "zea 38 June, 1936. May, 1926 June, 1925 
rst week in March, 14 roads. 17,011,615 16,195,029 + 816,586 + 4.96 (4 Days.) (25 Days.) (26 Days.) 
ourth week in February, 15 roads 17,941.175 16,783,658 + 1,157,517 + 6.90 Average daily building contracts awarded in 
1926. 1925 thirty-seven Eastern States (The F. W. 
Month of March.. 528,905, 183 485,236,559 4+. 43,668,624 +22.50 Dodge Corporation) PEE TRG PE ESOL PO $25,265,175 $21,992,292 $21,578,915 
Month of February. 459,227,310 454, 198,055 + 5,029, + .04 “ 
Month of January... : 480,062,657 484,022,695 3,960 on DEBITS TO INDIVIDUAL ACCOUNTS 
Month of December, 176 roads........ 523,041,764 “450, }+ 18,591,184 + 3.69 May, 1926. Apr., 1926 May, 1925. 
EEE POOP SAPS TOOT $47.98 $51.79 $46.58 
ee ey EE GIR, Sas ncctvnvecesecsece 26,57 29.30 26.18 
MONTHLY DATA 140 cities outside New York City (billions). 21.41 22.49 20.40 
Shei Hates EMPLOYMENT 
- ee n ——~ 
Interest rates: June 5, 1926 June 6, 1925 Year to Date. ar em gy pet Mriveek ae. oa 99 101 98 
Call loans... 5 @3% 414@3% 6 @3 
Time loans, 60-90 days 4 4 @3% 5 @4 STEEL.INGOT PRODUCTION 
Time loans, 6 months. 4144@4 4 @3% 5 @4 Monthlv tonna: ¢ ‘ 
, oer 5,945,336 4,123,941 3,454,971 
Com. dis., 4-6 months 4@4 4@4 4%@4 Average daily tonnage....................-.. 151,744 158,613 132,883 
Bar gold and silver: 
Bar gold in London. 84s 114d 84s 114d 84s 1144d@84s 09%d UNFILLED ORDERS, UNITED STATES STEEL CORPORATION 
Bar silver in London 3044 @30 id 3144d@314d 3148d@29-Ad May 31, 1926. April 30, 1925 May 31, 1925 
Bar silver in New York 654 c@65c 68%4c@68t4c 685%, c@63c Sn at ae a SEIT 3,649,250 3,867,976 4,049,800 
WHOLESALE FOOD PRICES LOANS GN COLLATERAL TO MEMBERS OF THE NEW YORK STOCK EXCHANGE 
June 5, 1926. May 29,1926. June 6, 1925. May %, 1908. = Apr. 30, 1928. = Mar. 31, 1936. 
The Annalist Index (1890-1899—i00) 207 .426 208.060 211.221 From New York banks and trust companies: 
IE, cn ce cicewlentane cuss dee aeeen $1,702,550,884 $1,698,525,520 $1,678, 109,806 
MONTHLY DATA III 0 ES cn dn ecdteakudcoedeawceuynee 689,723,011 769,722,157 874,990,907 
PIG IRON ene 26 hoot ‘3. Maw. ae On le weknmaencee $2,392, 273,895 $2,468, 247,677 $2,553, 100,713 
Total production (gross tons). , : pienkpve melee 3,481,428 3,450,122 2,9. 0), 807 From private banks, brokers, foreign bank 
Average daily production (gross tons). . .-» 112,304 115,004 542 agencies and others in New York City: 
dickekcabdeds bu deverdnkamkedoek . 51 32 
ACTIVE BLAST FURNACES. og he ARENAS RENIN Lie 2 $750 361100 #758108 seo M91; 621,00 
Zeta) sathe. oe a i mon {apm , 371 373 399 —— - - — ite 
cks in blast, end of month (number) 228 26 
EE OY BNR occccotnavenddeces SEE PETROL ES: 61.5 es Bt PO Pee Goes (ood an iy <. eee ae aa aetiemeen ee 
AUTOMOBILE PRODUCTION (U. S. AND CANADA). ESE LIE OLESEN EEE $1,987,316,403 $1,969,869, 852 $2,033,483,760 
- April, ’26. March, '26. April, ’25. ED rons oynudsss ctes becesaseenanadon 780,084,111 865,848,657 966,612,407 
Soa cars .. 402,574 399,376 393,262 aE Eee —_—__—— 
OPENED COC CCC H eee ee seeeeseeeceeedeeecccecocesscesseneoesects 268 48,705 47,983 0 re ne wer eee eee $2,767 400,514 $2,835, 718,5 509 $3,000,096, 167 
FOREIGN BANE STATEMENTS 
K OF ENGLAND 
FOREIGN AND DOMESTIC EXCHANGE RATES re £148,983,000 £148: 771.000 
The range of exchange on the principal foreign centres for the week ended June 5, 1926, compares as follows: eve ea see - oo ,000 25,176,000 
—— DEMAND .— ——_________, —_—_ ———CABLES.— —~ ati to Mnbilitic ‘—io —S 
Par o Week's Range. Year 1926to Date. Same Week 1925. Week's Range. Year 1926toDate. Same Week 1925. Ratio to liabilities. .. ” pes “s z. 15% 
. ountry, High, Low. High. Low. High. Low. High. Low. High. Low. High. Low. Public deposits ...... 9,802,000 11,458,000 
4.8665—London ............ 4.86% 4.85% 486% 484% 4.86 4.85% 4.861) 4.86% 486% 4.841) 4.863 4.85% Other deposits |: . 108,214:000  118°764.000 

EE PO ck 4aceecaands 3.27% 3.03% 3.90 2.72 5.02 4.6544 3.28 3.04% 3.90% 2.72% 5.02% 4.66% Governm’'t securities. 30,455,000 51,570,000 
19.28 —Belgium ...... 3.238% 3.084 4.54% 2.738% 489% 4.63% 3.24% 3.08% 4.55 2.744 4.90 4.65 Other securities ..... 38,001,000 895,000 
19.28 —Switzerland ....... 19.364 19.35% 19.37 19.234 18.37% 18.35% 19.38% 19.37% 19.39 19.24% 18.39% 18.37% BANK OF FRANCE. 

19.28 —Italy ........... - 385 3.764 403% 3.34% 4.08% 395 3.854 3.76% 404% 335 4.08% 3.95% virial -* wae 
40.29 —Holland ........... 40.18 40.16 40.24 40.02 40.17% 40.13 40.20 49.18 40.26 40.04 40.19% 40.15 RSE Saree 5548, 536 Sse 43: 3 
19.30 —Greece ............ 1.27% 1.25 1.538% 1.23% 1.74 1.68 1.27% 1.25% 1.52% 1.23% #&«41.77 1.71 SE een pcneks. 335,221 "335,209 
MRSS —Bpelm .....cceccccse 15.16 15.02 15.1844 14.06 14.58 14.54 15.18 15.04 15.20% 14.08 14.60 14.56 Circulation .......... 3,353,491 53,389,506 
26.28 —Denmark ..26.44 26.30 26.46 26.64 18.82 18.73 26.46 26.32 26.48 24.66 18.84 18.75 Treasury Sepentta. . 30,236,309 30,208,210 
26.80 —Sweden ........ ..26.77 26.75 2683 26.72 26.76 26.75 26.79 26.77 26.85 26.74 26.78 26.77 General deposits. . (608,385 2,891,745 
26.80 —Norway ....... ..22.13 21.84 2213 20.26 16.81 Bills discounted 14,681,641 - 15,713,510 

16.74 22.15 21.86 22.15 20.28 16.83 16.76 2's 
51.41 —Russia® ........... 05% 04 07 033 06%, Advances ........... 383,208 2,315,940 
03% 0644 05% 5 13 15 13 -13 12 State advances .... 36,400,000 36,900,000 
48.66 —Calcutta ...........36.31 36.31 36.99 35.88 36.44 36.38 36.43 36.43 36.99 36.00 36.56 36.50 ~ , ; ee 
78.00 —Hongkong ......... 55.38 55.25 58.75 53.63 55.75 55.13 55.50 55.37 58.87 53.75 55.87 55.25 FAILURES (DUN’S) 

She EE a0 <cescccees 76.25 76.25 79.25 74.00 78.50 [7.75 76.37 76.37 79.37 74.12 7862 77.87 -~— Week Ended—— 
108.82 —Shanghai 72.00 71.88 75.63 69.63 75.75 75.13 72.12 72.00 75.75 69.75 75.87 75.25 Sung 5, So Same 6. 
0.08 —Kobe ...........++. 46.96 46.90 47.40 43.13 41.50 41.00 47.08 47.02 47.52 43.25 4162 41.12 Tot. $5,000. Tot. $5,000 
50.00 —Manila ............ 49.50 49.50 50.125 49.25 49.75 49.75 49.75 49.75 50.375 49.50 50.00 50.00 TN eee ee ee ..102° ' 68 140 | 105 
42.44 —Buenos Aires ..... 40.25 40.12 41.43 38.87 40.43 39.875 40.35 40.22 41.55 39.00 40.55 40.00 NR ne ata dcikerth 37 78 43 
YE on cacnnsccenias 15.31 15.10 15.31 13.81 10.81 10.63 15.36 15.16 15.36 13.92 10.86 10.68 | 92 5A 79 8649 
23.88 —Germany .......... 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 23.81 Pacific ................ 68 2 6 2 
20.46 —Austriat ........... 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 14.125 United st ye — 
19.30 —Poland ............ 10.00 9.50 16.00 9.00 19.25 19.25 10.00 9.50 16.00 9.00 19.25 19.25 }——~ egaraeei “a ‘ts “41. "on 
26.26 —Czechoslovakia 2.96 2.96 2.96% 2.96 2.96% 2.96% 2.96 2.96 2.96% 2.96 ae a ae - ek Endod .. 
19.30 —Yugoslavia ........ 1.764 1.76% 1.77% 1.76 1.68 1.64% 1.764 1.76% 1.77% 1.76 1.68 1.64% June 5,’24. June 7,23 
19.30 —Finland ........... 2.52 2.52 2.52% 2.52 2.52% 2.52% 2.52 2.52 2.52% 252 2.524 2.52% Over Over 
19.30 —Rumania .......... 43% 40% 46% .32 48 AT 43% 40% 46% .32 48 AT, Tot. $5,000. Tot. $5,000 
20.31 —Hungary .......... .0014% .0014% .0014% .0014% .0014 .0014 .0014% .0014% .0014% .0014% .0014 .0014 Ss ‘. paaseens 123 73 (107 61 

p by pd Sy Hg SD Ty £10. wr - Ag rubles notes, wae under “cabtes” are the 100-ruble notes. West rnd cal aes ee 53 30 43 
’ 8 value o ustrian crow ous quotation for crown had been at rate of | Pacific = °"’ 12 
$14.19% per million crowns. ns revious quotation for crown had been at rate of IE aia decice'esik-bn waka x 16 50 16 
United States.......... 337 190 334 164 
Oa 57 31 64 35 
~wse* 4* « 
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Bank Debits and Federal Reserve Bank Statements 





















































MONTHLY DEBITS TO INDIVIDUAL ACCOUNTS WEEKLY DEBITS TO INDIVIDUAL ACCOUNTS 
I40 CITIES OUTSIDE NEW YORK 250 CITIES OUTSIDE NEW YORK 
. ADJUSTED FOR SEASONAL VARIATION NOT ADJUSTED FOR SEASONAL VARIATION 
4 T T T T T T 4 — ——y T 7 —— 47 
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: | ‘ | 
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1919 1920 192! 1922 1923 1924 1925 1926 JUN JUL AUG SEP OGT NOV DEC 
— 
. . . ~ 
Debits to Individual Accounts by Federal Reserve Districts 
(In thousands of dollars.) 
Dist. 1, Dist. Dist. 3, Dist. 4, Dist. 5, Dist. 6, . Dist. 7, Dist. 8, Dist. 9 Dist. 12, , 
Week ended— Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta, Chicago, St oui sinnenp lis. Kansas Cy i San onl 12 Dints, N. Y. City. ™ Y city. 
June 2, 1926..... - 451 %, 2. 264 $507,401 $665,757 $294,662 $246,195 $1,258,708 $353,072 $167,332 $279,734 $132 } $619,099 $11,372,990 5,470,067 
May 26, 1926... .. 626,696 310,044 526,641 658,166 286,234 256,701 1,313,204 295,902 161,981 291'813 140,631 "652.010 oTT'3a0 113 3. oi 333 548 881 
June 3, 1925. 591, 416 e 547,230 552,082 606,823 286,545 236,562 1,305,809 325,586 185,790 303,704 125,280 579,116 11,645,943 6,222,083 5,423,860 





















































RESERVE RATIO, COMBINED FEDERAL RESERVE BANKS 
100 -—_|— 4 ; 
z 8017 g0 5 
iJ 
4 | id 
wW ul 
a 60 60 % 
ee ee ee 
40 See Set = ca | | 40 
1924 1925 1926 
—— 
The latest date for which data are plotted is June 2; data for June 9 received too late for plotting 








LOANS SECURED BY STOCKS AND BONDS 
NEW YORK REPORTING MEMBER BANKS 
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Statement of Member Banks 


PRINCIPAL RESOURCES AND LIABILITIES OF REPORTING MEMBER BANKS IN 
LEADING CITIES. 
(In thousands of dollars.) 
All Reporting 





-——-Member Banks.—— —New York City.— Chicago 
June 2, — ‘ June2, May 26, June2, May 26, 
. 1926. 1926. 1926. 1926. 1926. 1926. 
Number of reporting banks.... 703 703 59 59 46 46 
Loans and discounts, gross: 
Secured by U. S. Government 
obligations ............-- $158,876 $170,649 pg 139 $15,532 se6.7e8 
Secured ~~ stocks and bonds. 5,408,849 5,295,366 2,092,100 1,983,876 603,581 ,821 
All other loans and discounts. 8,394,273 8,408,432 2,292,319 2,323,398 710,648 698,223 











invrotal, loans and discounts. .. $13,961,998 $13,874,447 $4,436,714 $4,362,413 $1,329,761 $1,319,766 
ee: 
S. Government securities. 2,586,988 2,589,085 945,335 923,775 170,700 170,831 
Siner bonds, stocks and se- 
WES 6.3 in daed whe baa dcaccs 3,129,026 3,115,560 898,724 903,653 206,887 203,411 
Total investments........... $5, 716, 014 $5,704,645 $1,844,¢ 844, 059 $1,827,428 $377,587 $374,242 
Total loans and investments. 19,678,012 19,579,092 6,280,773 6,189,841 1,707,348 1,694,008 
Reserve balances with 
BOMES <0. 22. 00008000: eee a deat 1,660,098 1,637,750 729,631 702,458 151,168 164,410 
CORO BR WERE. «oo cc scncscccscs - 282,0: x 2 65,924 21,965 21,323 
Net demand deposits........... 13,075,701 12,917,476 5,161,428 5,071,960. 1,175,075 1,169,420 
ye ee era rrr ,604, 5,570,756 826,898 819,333 500,378 501,316 
Government deposits .......... 188,574 *185,199 32,812 32,812 7,060 7,060 
Bills payable and rediscounted 
with a = ao ; 
overnmen 
a ations cndh oeaekle thes aed 190,832 142,038 85,850 41,100 6,904 4,580 
. ff errr rr rrr. 114,439 114,510 __ 21,105 14,205 1,254 2, 957 
~ $305,271 $256, 48 "$106,955 $55, 305 $8, 158 $7,537 


Seles Sarsontnge from F. R. 


an 
*Revised figures. 





TOTAL LOANS SECURED BY STOCKS AND BONDS OF 59 REPORTING 
NEW YORK CITY MEMBER BANKS 
(Thousands. ) 


For Own For Out-of- 


Account. Town Banks. Others. Total. 
NE EP er ee ee EPP EET ee — . $587,653 $2,492,849 
May 26 893,138 965,446 572,921 2'431,505 











Gold. Total Bills Total U.S. F.R.Notesin Due Memoers Ratio 

District. Reserve Discounted. Govt. Secur Circulation. Reserve Acct. &c. 
_—. osecee .... + $228,600,000 $22,552,000 $18,465,000 $139,801,000 $145,887,000 85.4 
New York ......... 1,002,373,000 114,013,000 859, 401,771,000 ,300, 82.0 
Philadelphia ...... 198,694,000 45,371,000 24,215,000 129,464,000 134,658,000 77.1 
Cleveland .......... 042, 3,765,000 38,554,000 193,368,000 177,925,000 76.7 
Richmond ......... 70,919,000 ,013,000 9,925,000 72,015,000 65,307,000 56.8 
Atlanta ............ , 860, 35,232,000 3,847,000 186,850,000 73,604,000 75.8 
Chicago ........-.--- 374,712,000 46,311,000 60,535,000 179,096,000 331,510, 76.8 
St. Louis .......... 204, 24,593,000 30,114,000 40,334,000 77,656,000 55.9 
Minneapolis ........ 73,169,000 5,940,000 20,720,000 60,538,000 50,358,000 68.2 
Kansas City ....... 74,195,000 20,117,000 39,789,000 62,208,000 86,302,000 53.0 
BOM. 5 a653ssncsee 37,781,000 11,142,000 35,564,000 36,187,000 57,083,000 47.3 
San Francisco ..... 579, 33,114,000 52,721,000 191,307,000 160,896,000 74.1 











Statement of the Sadeual Reserve Banks 


(UUU omitted.) 


Combined Feder: 








al Reserve Banks N. Y. Federal Reserve Bank 


June 9 June 10 June 9, June 2 June 10 
RESOURCES: 1926 1925 1926. 1926. 1925 
Gold with Federal reserve 
re i $1,472,698 $1,450,150 $1,516,627 $368,264 $368,362 $356,243 
Gold redemption fund with 
United States Treasury 56,536 52,511 65,861 9,294 10,413 7,906 
Gold held exclusively 
against F. R. notes $1,529,234 $1,502,661 $1,582,488 $377,558 $378,775 $364,149 
Goid settlement fund with 
Federal Reserve Board 649,124 662,400 637,899 226,462 216,897 217,314 
Gold and — certificates 
held by banks. 654,830 632,169 600,706 398,353 387,143 331,448 
Total gold reserves $2,833,188 $2,797,230 $2,821,093 $1, one. 373 ~ $982, 815 $912,911 
Reserves other than gold 149,341 149, 2% 144,159 4,160 43,015 35,094 
Total reserves .. $2,982,529 $2,946,480 $2,965,252 $1,046,533 $1, 025, 830 $948,005 
Non-reserve cash 57,227 47,134 54,963 16,206 12,630 18,083 
Bills discounted : 
Secured by U. S. Govern 
ment obligations 213,484 284,841 222,808 74,650 120,894 96,222 
Other bills discounted 234,679 240,116 194,326 39,363 37,246 27,460 
Total bills discounted $448,163 $524,957 $417,134 $114,013 "$158, 140 $123,682 
Bills bought in open market 249,821 244,143 274,952 65,898 66,993 64,881 
U. S. Government securities 
EE nésiansddah eas 103,049 103,106 83,900 11,762 11,762 8,542 
Treasury notes 180,147 169,846 254,030 44,008 44,608 60,200 
Certificates of indebtedness 135.112 131,20 21,918 28,089 24,343 1,456 
Total U. S. Government se- 
curities .. ‘ $418,308 $404,152 $359,848 $83,859 $80,713 $70,198 
Other securities ... 3,885 3,885 2,250 “ee fexscas 
Foreign loans on gold 8,401 8, 90 10,500 2,302 2,439 2,835 
Total bills and securities. .$1,128,578 $1,186,037 $1,064,684 $266,072 $308,285 $261,596 
Due from foreign banks 709 691 838 709 838 
Uncollected items 654,385 693,424 618,656 148,621 174,172 137,955 
Bank premises .. 59,665 59,665 59,976 16,715 16,7 16,885 
All other resources 18,691 17,828 23,111 6,538 5,906 7,204 
Total resources $4,901,784 $4,951,259 $4,787,480 $1,501,394 $1,544,229 $1,390,566 


LIABILITIES: 
Federal Reserve notes in ac 





tual circulation $1,692,939 $1,704,136 $1,659,673 $401,771 $405,551 $327,287 
Deposits: 
ember bank—reserve ac- 
count ..... ‘ 2,224,486 2 2,156,090 863,300 888,132 830,593 
Government ....... 4,113 44,404 565 1,473 8,451 
Foreign bank 6,200 7,961 2,911 1,006 5,653 
Other deposits 16,464 17,151 7,958 6,892 8,511 
Total deposits . $2,251,263 $2,261,190 $2,225,606 $874,734 $897,503 $853,208 
Deferred availability items 596,619 625,602 554,517 126,073 142,596 116,143 
aes sd paid in..... 122,713 122,670 115,527 ‘ 35,304 31,555 
NID. sax acncc0%560:9 220,310 220,310 217,837 59,964 59,964 58,749 
All thes liabilities... 17,940 17,351 14,320 3,517 3,311 3,624 
Total liabilities . $4,901,784 $4,951,259 $4,787,480 $1, 501, 394 $1,544,229 $1,390,566 
Ratio of total reserves to de- 
posit and Federal Reserve 
note liabilities combined 75.6% 74.3% 76.3% 82.0% 78.7% 80.3% 
Contingent, tae on bills 
urchas or foreign cor- 
Pespondents inks nea s oh 60,219 $62,647 $34,034 $15,520 $17,948 $5,080 
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Week Ended - Stock Sales and Price Averages Saturday, June 5. 



































































































































































































INDUSTRIAL STOCKS 
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80 + ea wenn - . a —2 AVERAGE DAILY SALES | } 
|. ™ \ /| ALL INDUSTRIALS \ \\, / 
| | HA ‘VW pA AV | 
A {\, 
\ {~ 100 r/wy/ vu 4, 
60;- ¢ + + I Y 7 
| | 
a Pas | ey 
SO STOCKS _ A N, 25 INDUSTRIALS a 
Neem WR “Nnoctnes ia AS x” LS NN re LAV Mattie: | 
4 = 4 80 JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEG JAN FEB MAR APR MAY JUN 
JAN FEB Man APR tame JUN JL AUG «SEP «(OCT «NOV DEC JAN FEB MAR APR MAY JUN 1925 1926 
1925 1926 = 
A 
RAILROAD STOCKS 
120; ——_+-—— . 1000 
TWENTY-FIVE RAILROADS | 
Net Same Day Net Same Day | 
High. Low. Last. Ch’ge.LastYr. High. Low. Last. Ch’ge.LastYr. 
May 31.. Holiday. 80.04 quae é.. oo. | oe t 2 ae | | | 
= une 6 . . . 100} + 00 
June 1.. 9031 S857 9.47 — OD 12.95 | Sine 7.. $1.44 902 9086 +43 77:20 ie 
June 2.. 89.75 89.14 89.48 + 01 80.10 | June 8.. 91.31 90.46 90.64 — .22 78.25 | 
June 3.. 89.87 89.30 89.63 + .15 79.75 | June 9.. 91.38 90.16 91.09 + 43 77.89 res Saat Wa Da po 3 
TWENTY-FIVE INDUSTRIALS on] oe 0 l yo . 
Net Same Day ; Net Same Day BOP fondep ‘OF Galo prepecot {6005 
High. Low. Last. Ch’ge.LastYr. High. Low. Last. Ch’ge.LastYr. 4 a Doo | a 
May 31..Holiday 143.69 quae ‘. aa. 8 a + . Lr ~ < red 
” une +r \ . ‘ —. ‘ | 
June 1..149.93 148.63 148.89 1.194 144.92 June 7..151.66 150.30 151.17 + 41 142.14 2 0 
June 2..150.33 148.79 150.10 +1.21 144.79 | June 8..151.99 150.69 151. + 03 142.23 a | > | 
June 3..151.20 149.99 150.72 + .62 143.78 June 9..151.34 149.75 151. — .15 142.18 60) WEPOGE DAAY } {400% 
/\ [ ALL RALS 2 
COMBINED AVERAGE—SO STOCKS SSS | ? 
Net Same Day Net Same Day - 
High. Low. Last. Ch’'ge.LastYr. High. Low. Last. Ch’ge.LastYr. } | 
May 31..:Holiday. 111.86 ame é. oy 138.30 iS + * TES 40 =~ a ce \ T 200 
une Be . . , + ‘ u 1 
June 1..120.12 119.00 119.18 — .89 112.43 | June 5..120.84 119.94 120. ot 13 Ma V Wh \ 
June 2..120.04 118.96 119.79 + .61 112.44 | June 8. 121.65 120.57 120.92 — .09 110.24 , IV j 
June 3..120.53 119.64 120.17 + .38 111.36 | June 9..121.31 119.95 121.07 + .14 110.03 Ke = 4 Vy 
AVERAGE DAILY SALES | 
SHARES SOLD ON NEW YORK STOCK EXCHANGE Be 
Week Ended —————_Same Week JAN FEB MAR APR MAY UN AL AUG SEP OGT NOV DEG JAN FEB MAR APR Many JUN” 
June 5, 1926. 1925. 1924. 1925 1926 
ED occcceccensesesececesscescncoaceseves Holiday. 1,402,117 310,425 
BE Sacccccceeaceseccoes eeuesteedsane os 866,048 1,351,582 623 
? cccccccacesepccsscsccccssecceancess 1,195,148 1,462,732 750,909 7 
Fy ape i cbethobeksbanteees eases 1,557,374 1,293,110 572,835 COMPARATIVE AMOUNT, RAILS AND INDUSTRIALS, 1925 AND 1926 
day ‘St ELS LETS OURS RE 1,578,439 1,138,923 644,875 Amount of railway and industrial shares, comprising the week’s total dealings, com- 
Satu WD sccccccescocectivesesccsccccccoes 616,921 708, 994 294,715 pares as foliows with last year: 
ante 9" . che Week Ended -——-——_Same Week - 
WeRes WE. 0. ccccccsescess ncahnyensesso’ 5,813,930 7,357,418 3,197,382 June 5, 1926. 1925. Changes. 
yeas. to apie. agirereedecncuscessnasesasarases 185,816,005 18 ee 101, ry = Rafveate cacphinihe ba wediemtune bh eapenaueieaee 917,095 1,172,448 255,353 
GD Bec anscaséocqes sebbanbened ° x nD (optus cui asaneecabe eqasaneheees aad 4,896,835 6,184,970 1,288,135 
Tuesday YT ieleamats giee aad anne ee ... 1,794,730 1,357,364 543,755 — Bsr bce casicseaentl 
Wednesday, June 9...... , ake RK 1,531,093 1,101,224 950,975 DE .datadtsidecstesevesetesecadttaaktece 5,813,930 7,357, 418 1,543,488 
YEARLY RANGE—COMBINED AVERAGES OF 50 STOCKS 
High. Low. High. Low. 1920 Ry r Low. Low. 
DL dcwnescccousuns 139.16 Feb. 109.63 Mar. | 1923..............+. 92.52 Mar. 77.15 Oct. | 19M... -seeeeeeeeees . pr. 62.70 Dec. 50.91 Apr 
a ciipasne vee 138.21 Dec. 101.16 Mar. | 1922.............. . 98.06 Oct. Osan. | Be Bee: | |6|6hB ee nth 
Bs ce ccccccccceese 107.23 Dec. 82.26 Apr. Bes duceéccedeannk 73.13 May 58.35 June ery ee 90.46 Jan. 57.47 Dec. 63.09 June 
e 
Stock Transactions—New York Stock Exchange 4 
if 
For Week Ended Saturday, June 5. (Total Sales 5,813,930 Shares.) With Closing Prices, Wednesday, June 9. 
——Week's Range.- { 
t Yearly Price Ranges. + Amount os aost ae ——, Tues., Sat., Wed 
1924. 925. ~1926 Range.———_——, STOCKS Capital Da Pe- June l. June5. Week's Week’s June? 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid Cent. riod. First. High. Low. Last. Ch’ge Sales. Close 
oo 61 76% 62 84% Feb. 1 70% May 21 ABITIBI POWER & PAPER (sh.) (ABI). 250,000 Apr. 15, "26 $1 Q 73 73% 72% 72 + 1% : 400) 71% 
ee ee ee Ww Feb. 27 43 May 20 Abraham & Straus (sh.) (AST).............. i +a RB 44%, 44% 44% 44% + 1% 200 
es es es os 108 May 23 104% Mar. 10 Se Oe GD Mile vc cccencncevdseesatecs 4,500,000 May 1, ‘26 1% Q ee ‘ ee 108 
93% 73% ##117% 90 116 Apr. 26 99% Mar. 18 Be TIGE “GBs 6 onic s cc ccewccesccccsc 12,900,000 Mar. 31, °26 $1.50 @Q 113 113 113 113 —2 100 
16% 6 20 12 18% Jan. 29 10 Mar. 19 BEERS: BOE Ges cc cccccssccccscaceces OY aaa es es il 114 it 11 — & 100 
Ls} 2814 62% 47 63% Jan. 28 48% May 11 Se PE MS ss cdccbcddaceeeenenaveee 12,500,000 Apr. 1, °26 Tie Q 49 MO 49 MO 300 
as 12% ™% 9% Jan. 4 7% Jan. 23 Ahumada Lead ($1) (AUA).............5.05- 1,192,018 Apr. 5, °26 t25e Q x 8% 7% . ‘ 1,500 8 
67% 117% 86% 119% Mar. Il 107% May 19 Air Reduction (sh.) (ADN)...............+45. 201,178 Apr. 15, '26 $1 Q 111% 112% 111 1124 - ‘ 1,000 112 
14% 4% 15% oy 16 = Feb. 10 7% May 11 Ajax Rubber (sh.) (AJ)........... ° 500,000 "20 s2 +. 8% 9% 8% Dy + % 3,300 Ou ? 
es 110% 108 116 May 26 107% Mar. 24 Alabama & Vicksburg (ALM)..... 4,200,000 Oct. 1, °25 3 ee 115% 116 115% 116 200 1154 ! 
1% % % 1 2 Jan. 4 1% May 24 Alaska Juneau G. M. ($10) (JU).. 13,967,440 Diedheaks ln os 1% 1% 1% 1% + % 200 da 7 
ee 7 és 27% May 3 27 May 4 Albany Per Wrapping Paper (sh.) ( ° errr ere ~ as 27 27 7 27 100 } 
193 193 208 203 220 June 3 *202% Feb. 19 Albany & Susquehanna (AQS).............. 3,500,000 Jan. 2, "26 4% SA 220 220 220 220 5 
ee ee *103 . a? ey Tre eT ag nee Allegheny & Western (AY)............-..0. 3,200,000 Jan. 2, °26 3 SA ee 103 
a ‘a a ep 50 Mar. 15 48 Apr. 1 Alliance Realty (sh.) (ANR)................ 120,000 Apr. 16, °26 50ec Q m0 ) 
122% 96% $1334 119 142 Apr. 20 131 Jan. 6 All-American Cables (AAC)...............4. 27,586,000 Apr. 15, °26 1% Q 140 40 40 140 + \% 300) of 
87% 65 116% 80 142 Feb. 13 106 Mar. 30 Allied Chemical & Dye (sh.) (ACD)......... 2,178,108 May 1, ‘26 $1 Q 117% 121% 116% 1194 + 2 71,200 120 | 
118% 110 121% 117 121% Feb. 15 118% Mar. 20 Allied Chemical & Dye pf.................... 39,284,900 Apr. 1, '26 1% Q 120% 120% 120% 120% — % : 700 122 
° 41% 97% 71% 04% Jan. 13 784% Mar. 20 Allis-Chalmers Manufacturing (AH) . 26,000,000 May 15, °26 1% Q 82 Ry 82 +2 3,300 5 
104% 90 108 103% 110% May 24 105 Apr. 7 Allis-Chalmers Manufacturing pf...... 16,500,000 Apr. 15, '26 1% Q 109 108 109 109 — 1} 300 109 
on oa ee es 29% June 2 244% May 20 Amerada Corporation (sh.) (ARC). 713,300 Apr. 30, °26 Mc = Q 27 29% 27% 28 x, 21,900 28% 
1T™%; ™ 2% 13% 34% Jan. 14 15 May 20 American Agricultural Chemical (AGR). . 33,322,100 Apr. 15, °21 42 os 18% 8% 17% 17% — 4 3,900 17% 
49% 18% 82% 36% 96% Jan. 4 o1 May 20 American Agricultural Chemical pf.......... 28,455,200 Apr. 15, "21 1% es ne 5 DOG 58 ww 2,700 58% 
os a< 44% 30% 3% Jan. 8 34% Mar. 31 American Bank Note (§10) (ABN).......... 4,945,250 Apr. 1, °26 40c Q 41% 41% 40% 40% 700 
56 52 58% 53% 57% May 3 nS Jan. 15 American Bank Note pf. ($50)............... 4,495,650 Apr. 1, °26 T5e Q ee os >a 7% ae 
49% 26 43 29%, 38% Feb. 5 21 June 2 American Beet Sugar Company (sh.) (ABS).. 150,000 Jan. 30, 26 1 ite 21 22 21 22 —1 600 24 
si as 87% 7 83 Feb. 24 65 May 2; American Beet Sugar pf................e00% 5,000,000 Apr. 1, °26 1% Q 65 5B 65 68 +3 700 68 
4% 26% 3 Jan. 4 16 May 1» Amierican Bosch Magneto (sh.) (BOS). 207 399 Apr. 1, '24 1.25 és 21% 20 21 +1 3,700 20 
102 76 1S BO 180 Feb. 2 110 May 19 American Brake Shoe & oo (sh.) (ABK) 157,349 Mar. 31, '26 1.50 Q 122 122% 119 121 + 2% 2,600 120% 
110 104% 114% 107% 1284 Feb. 18 110% Mar. 24 American Brake Shoe & Foundry pf..... 600,000 Mar. 31, °26 1% Q s a 114 
ee oe 53% 47% 48 Jan. 4 30% Mar. 2 Am. Brown Boveri Electric (sh.) (BOV) 392,556 Apr. 20, '26 5Oc Q R% tas Boy + 3 23,400 d 
ee ee ws 97% Jan. 16 86% Mar. 31 i See SU BEE, vecancanncctbéeskwas 3,000,000 Apr. 1, '26 1% Q D% 95% 9% + % 400 on 
ee 4 se 49% 47% 58 Feb. 20 38% Mar. 30 American Can ($25) (AC)...........006- .. 61,849,950 May 15, '26 50c Q 45% ae 45%, 418% + &% 58,000 47% 
ue 108 121% «86:15 126% May 19 121 «Jan. 4 #American-Can Company pf.................. 41,233,300 Apr. 1, '26 1% Q 125% 23% 125% 125% . 500 =«125% 
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———- Week's Range 
— Yearly Price Ranges.——————_____ Amount — -Last Dividend Tues Sat., Wed., 
, 4. __ 1925. = —-1926 Range.————_, STOCKS Capital Date Per | Jun June 5. Week's Week's June 9 

High. Low High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid Cent. riod Firs High Low Last. Ch'ge. Sales Close 
-* .. 115% 97% 114% Jan. 12 Mar. 31 American Car & Foundry (sh.) (AF).. 600,000 Apr. 1 2 x 6 95% 98 + 1% 4,200 98 
125 118% 128 120% 120 Apr. 24 Apr. 7 American Car & Foundry pf...... -eessee-. 30,000,000 Apr. 1, Q 28 2844 «128 128% — % 300 
25 . 21% 26% 22% 2 Jan. 2 Mar. 30 American Chain, Class A ($25) (ACN) 8.750,000 Apr. 1 2 24 2 24% + 80) 

40% 14% 62 37 Jan. 4 Mar, 31 American Chicle (sh.) (CCH)......... f Nov 1, ’20 1 4 41% 39 41% + 1% Ho 

39 23 5B a7 47% Jan. 7 Mar. 31 American Chicle certificates (sh.) ; 38 

*- : 92 85 97 Apr. 30 Mar. 9 American Chicle prior pf. (sh.)...... Apr 1, °26 1% 7 

*; : 90 90 90 Jan. 18 Apr. 30 American Chicle prior pf. ctfs. (sh.)..... : Apr ae 1% Q 

f Be o% 4% June 5 Jan. 5 American Druggist Syatie ate ($10) (ADB) .. 35,436, 160 Apr. 15, °25 30 7% 6 32.10M) ? 

164% 166 125 Jan. G Mar. 31 American Express (AMX).............. .+ 18,000, "000 Apr. 1, ‘26 1% 2 17% 2 117% 1,100 120 

. 1% 27% Jan. < May 19 American & Foreign ae (sh.) (AFW). 3t ) 21% 18% 45 ROO 12 
87 Feb. 15 Mar. 27 American & Foreign Power pf. (sh.). Apr 1, '26 $1.75 2 8 1 8914 1,9) 92 
142 114% Mar. 30 American & Foreign Power 25% paid. Apr. 1, ‘26 43% ) 
14% 8% May 10 American Hide & Leather (HI).... isbnes ' 9 30M 
75% 581% 38% May 7 American Hide & Leather pf................ Oct 1, =» 1% 2 { 41% 1,600 
ae ‘a 245 May 20 American Home ‘pepe (AHO) (sh.). ¥ June 1, “2 2th M 2 3,2) 
139 83 SO Re IN BD QI icc odes dicnansacwnancevese 9,852,000 Apr. 25, 2 ( $ i 130% 8,400) 
86 74% 82% Jan. 13 American Ice I ee Saaaaces . 15,000,000 Apr. 25, °26 114 2 8 8 SUM 200) 
416% 32% 33% May 20 American-La France Fire Eng. ($1€) (AFG). 4,493,000 Sep. 30, '20 1 12% 1,000 
20 11% 12% May 21 American International (sh.) (AD).......... 490 900 May 15, ‘26 2 4 1,7) 3t} 
100 95% 103 May 21 American-La France Fire Engine pf......... 4 000,000 Apr 1, '26 Q OR 
59M 20 28% Apr. 21 American Linseed (AL)............. Pree Mar. 15, ‘21 3% + 35% 7,0) 3 
’ 43 7 Mar. 31 American Linseed pf.. i Apr 1, "38 Q ~ 79 + 2% xiw 79 
144% 104% 90% Mar.31 American Locomotive (sh.) (ALO)........ Mar. 31, '26 . 98! + 1% 16,80 102 
124 115 117% May 17 American Locomotive pf................ pri J r Mar. 31, '26 2 84 Y 118% + % 2,14 1194 
57% 45% 47 Mar. 30 American Metal Company (sh.) (AMM).... 593,973 June 1, ‘26 ( 2 WK m0 1 30M yt 
119 ill 113% Apr. 15 American Metal Company pf............. 5,000,000 June 1, ‘26 1% Q ° 
100% 93% Mar. 15 American Piano pf. (AMP)................ . 6,000,000 Apr. 1, °26 1% 2 
-- n0% May 19 American Power & Light (sh.) (AOW)... 1,648 500 June 1, ‘26 25 ) i 4 1% 4,600 hy 
122% 89% 101144 May 19 American Radiator ($25) (ADT)...... ax 31,064,025 Mar. 31, ‘26 $1 Q 8 08 3,400 
130% 125 12¢ Feb. 2% STOO TOROOOE WE 6 oc ncaccatecreccccccce 3,000,000 May 15, ‘26 i% Q 
84 76 77% Mar. 31 American Railway Express (ARX)........... 10,367,100 Mar. 31, °26 1% Q i i 77% a 1M 
79% 48 Jan. 5 American Republics (sh.) (APU)............ 200, 000 : 65 21) 
76% 36% Jan. & American Safety Razor (ARZ).......... . 20,000 COO Apr a 7x Q 463%, Ab, 465% + 4% 7,800 1% 
14% DR Mar. 12 Americin Ship &€ Commerce (sh.) (ACS).. 609,242 ae ( if) % 1.00 9% 
1444 903% Jan. 7 American Smelting & Refining (AR)........ 60,998,000 May 1, ‘26 1% Q 8 23% 116% 4% 19,500 123% 
115% 105% June 5 112% Mar. 3 American Smelting & Refining Company pf.. 50,000,000 June 1, "26 1% Q 117 A 117% ,r & 600 

153 134 ‘14 138% Feb. 9 124% May 27 Memeteem TEE GOO) 6 occicccecarcesecsces 11,000,000 Apr. 1, '26 ) ; 130% + B% 900 135 
100 94% 102 9814 Mar. 9 100 Jan. 23 ee er rrree ree 4,952,800 Apr. 1 , °26 1% Q 
5 al 47% 37% Jan. 14 40 May 11 American Steel Foundries (sh.) (FJ). 2.745 Apr. 15, 25 7 Q 4 4214 40% + 1% 3, 41% 
109% 101% 113% 108 Feb. 23 111 Apr. 9 American Steel Foundries pf......... 36 800 Mar. 31, ’26 1% 2 
61% 26 77% 47% Feb. 5 65% Apr. 14 American Sugar Refining Company (8). 000 Apr 2, °e 1% Q 83, 67 + 2.4) 69 

hy 77 104% 9 Feb. 26 100% Mar. 30 American Sugar Refining Company pf. ,000 Apr. 2, °26 1% 2 a1 + 1% 4) 191 
28% 6% 24% 6 May 28 8% May 1 American Sumatra Tobacco (AMS). wee. 2,618,900 Aug i, *21 2 4 4 14% - %& 200 
wa ° May 26 14% Apr. 28 American Sumatra Tobacco opt. A etfs. There 200% + %& 2,200 1 
és ° May 25 10% May 24 American Sumatra Tobacco opt. B ctfs... 
22% 1204 28 ia. saat American Sumatra pf.............. CD Sep 1, 2 
38% 47 41% Feb. 10 39 Apr. 23 American Telegraph & Cable (ACE).. 000 June 1 t 37% 
121% 145 130% 150% Feb. 15 141 Mar. 29 American Telephone & Telegraph (ATT). 700 Apr. 1 26 2% Q ) 4 ish 14 11,500 14 
89 82% 121%, 121% Feb. 6 111% Mar, 31 American Tobacco ($50) (AT).............. 400 June 1, "2 $2 t 115% - ¥ 1,206 1135's 
87% 81% 119% 84% 120% Feb. 6 110% Mar. 3 American Tobacco B ($50) (ATB).... aa 200 June 1. *2¢ $2 Q 4 114% . 3,600 114% 

10614 101 110 104% 113 May 26 1064 Jan. 4 American Tobacco Company pf..... ‘ oo a .700 Apt 3. iu Q 111 2 1) 

115 106 135% 103 135 Feb. 13 114 Jan. 22 American Type Founders (TY)............... 6,000,000 Apr. 15, ‘2¢ 2 Q 1153 + 1% 900 116% 
107% 1051 111 105% 116 Feb. 13 104 June 2 American Type Founders pf................. 4,000 ,000 Apr. 15, °26 } 104 1 1%) 

41% 24 76% 34% 74 Jan. 4 43% Apr. 13 American Water Works & Elec. (20) (AWW) 12,020,244 May 15, ‘26 Q Wy + % 3,600 52% 
101 8914 103 101% Mar. 3 American Water Works & Electric Ist pf... 14,019,700 May 15, 1% ) 102 + % 1M) 

99% 90 100% 9914 Apr. 12 American Wholesale pf. (AWH)..- ...... .. 6,351,000 Apr. 1 1% 

78% 51% 64% 20% June 5 American Woolen Company (WY). wee. 40,000,000 July 15 1% 4 20% 32% 91.800 20% 

102% 90 96% 66 Apr. 30 American Woolen Company pf........... ... 50,000,000 Apr. 15, 1 71 -2 1,700 70 
7 1% i% American Writing Paper pf. (AW)........ 8,058 500 Apr a 1 2 — % 300 3% 
4% 1 * American Writing Paper pf. ctfs. of deposit 4,441,500 3 
12% 7 12% American Zinc, Lead & Smelting ($25) (AZ). 4,828,000 May es 4 7 % 500 

24 44% American Zinc, Lead & Smelting pf. ($25).. 2,414,000 Nov. 1, "20 $1.59 ‘ ‘ x44 1,100 29% 

48% 28% 53% Anaconda Copper Mining Company ($50) (C).150,000,000 May 24, '26 7 Q $% 4 4: + & 5.700 4% 

% 2 48 A “MINS 5 ha. 6nlb.06.0660950000d6008 46 . 3,250,000 

46% 25 67 i PS bent ace peadtecekaaracs sees 4,000,000 ‘ 

28 46% Archer-Daniels-Midland (sh.) (ADD)...... , 200,000 % 1,900 se 

91 90 105 Archer-Daniels-Midland pf. ........ ganbee May 1, ‘26 ) ° 
945 831 100 Armour of Delaware pf. (AMD)............. Apr 1,2 ) 92 + %& 700 

aA 27% Armour & Co. of Ill., Cl. A ($25) (AM “‘A"') ; Apr. 1 4 13% +1 13,800 14% 

. 20% Armour & Co, of Illinois, Class B ($25). 35.166 ,654 O46 + % 4,600 6% 
ee 93% Bem & Oe. OF UE, Bb... oc ccccccscsccecs 59,298,400 Apr. 1, ‘26 ‘ Q 8 8 8 + 1% 200 
30 Arnold, Constable & Co. (sh.).......... er 20:9 530 Y 19 19 + 2% 600 
Artloom (sh.) (ARR) ‘ JAC eeuuaeedes 200,000 Apr 1 } 7 Q mat + 1% 800 

. I On bc n0050606%aeoeesnndee' sneene 2 y June 1 ri 1009 

1644 14% Art Metal C onstrue tion ($10) 7D. Apr 0 f 20 20 + %& 200 
Pe Associated Dry Goods (sh.) (DG)..... ‘ May 1, ‘26 2 1% oo 40% . = 4,600 

94 Associated Dry Goods Ist pf. naiee "| 13,803/100 June 1, ‘26 1 Q . 102 102 + & 1m 

102%, Associated Dry Goods 2d pf............. 6,719,200 June 1, ‘20 ( h 1M 1% + 1% 1K) 

345% Associated Oil ($25) (ADO)....... , 3,000,000 Apr. 26, '26 R00 

120% Atchison, Topeka & Santa Fe (A)..... 463,000 June 1, ‘26 Q he 139 x 153 Fe "2 4% 62,000 1354 
965, Atchison, Topeka & Santa Fe pf. 124,199 ,5 Feb, 1, °26 4 SA * wt 98% » 1,700 99% 
a 1% Atlanta, Birmingham & Atlantic (AAB). .. 30,000,000 . % 0,200) & 
152% 112 Atiantic Coast Line (AX)......... xe 67,586,200 May 10, ‘26 SA : 198 1 9,500 (14 
= 10% Atlantic, Gulf & West Indies 8. 8S. (AG). 199,512 Feb. 1, ‘21 ) , 36% 41% 4,400 43% 
31% 12% Atlantic, Gulf & West Indies S. S. pf. 14,979,900 Jan 3, “21 $1.2 bd : Ht) 43 HO 

140% 78% Atlantic Refining (AFI).......... aeenina 50,000,000 June 16, "24 1 24 24 1163 118% 18,400 «117% 
118 108 Atlantic Refining pf............. esesee 20,000,000 May 1, '26 1% Q ‘ 1 11iy, 1 
54% 47 Atlas Powder (sh.) (AP Ww ). saweane see 249,527 Mar. 19, ‘2€ $1 Q old 
93 R4 Atlas Powder pf.............. cre. ce i 000 May 1, ‘26 Q a 
11% 5 Atlas Tack (sh.) (AKO)........-- iuainas 95.000 10% 

33% 1814 Austin, Nichols & Co. (sh.) (ANO).... ; 138,913 14% 14% Me 3,000 14 
91 79 ee Ea a eee ere . 5,500,000 May 1, ‘26 1% Q ‘ 6 ms ‘s 1m 
8, 1% Auto Knitter Hosie ~ me (sh.) (AKY)........- 100,000 Oct. 15, '23 $1 : ‘e 200 
4% 3 Auto Sales ($50) (AU).................. :. 4,029;600 oA? 

16 11% Auto Sales pf. ($50)........... ceccsesecsess Sees Dee. DB, ‘BD 204 
% 104% 146 107 136% Jan. 4 BALDWIN LOCOMOTIVE (B)........... ... 20,000,000 Jan. 2, '2 k ) HS xlO5y + 3% 24,600 105% 

17% «110% 116% 107 114 Feb. 6 Baldwin Locomotive pf.......... aand . 20,000,000 Jan. 2, ’2¢ SA 1) ly + 1% 600-108 
84% 12% 9414 71 95% Jan. 11 $3 . Baltimore & Ohio (BO)....... seecescsceccctenee dane %, 2 Y 89 92% + 2% 49,600 931 
6614 Wily 67% 62% 69% June 3 6 Baltimore & Ohio pf................ cee eee es 60,000,000 June 1, ‘26 2 } 0 5 bed oon 69% 
44% 39% OM, 35% 4 Feb. 1 2 Bangor & Aroostook ($50) (BGK)....... ‘.. 63,860,000 Apr. 1, °26 7 2 $ $ be 39% Se 20m) 

100 89 100' Apr. 29 a 3 Bangor & Aroostook pf................ ... 3,480,000 1, "26 1 Q 
2342 73% 35 37% Feb. 22 49 May 7 Barnet Leather (sh.) (BLR)..... eee 40,000 2n $1.50 $ . . 1) m0 

95 5 107 94% #$+$.!02 Apr. 3 102 <Apr. 3 Barnet Leather pf............... 1,000,000 Apr. 2, ‘26 %s 2 
23 te 14 33% 18% 33% Jar. 2 23% May 11 Barnsdall Corporation, Class A ($ 25,000,000 Apr. 2, '26 Ly & i. = Tt % 6,700 26 
17% 10 30 16 29% Jan. 2 23% Arr. 15 Barnsdali Corporation, Class B ($25) 3,713,275 Apr 1, °26 m Q - “ — 1m) 24% 
59 3914 53% 38% 49% Jan. 4 39 Mai.31 Bayuk Cigars, Inc. (sh.) (BY).. 77,121 er : ‘ al + 1% MM) 

98 9514 9314 100% Feb. 19 98 May 10 Bayuk Cigars Ist pf 2,0 0/000 Apr. 15, ‘26 Q 

*38 *37% *38% °29% ss) eeces ne te ees Jeect’ Creek Railroad ($50) (ECH) in a ase aitst 6,600,000 Apr. 1, Q 
72% 44% 77% 60 71% Feb. 4 53% Apr. 13° Beech-Nut Packing ($20) (BNU)...........- 7,500,000 Apr. 10, Q 5 ” ! 3,000 

113% 113% 115 113% 114% Apr. 22 114% Apr. 21 Beech-Nut Packing pf.. Class Be 119.5 Apr. 15 % Q . 
oe 41% 37 39% Jan. 4 30, May 19 Belding-Hemingway (sh.) - 5, Apr 1 Q * $ 7 re. 1,304) 30% 
62% 37% 53% 37 304% Jan. 7 37% May 20 Bethlehem Steel (BS).............. { Julf 1, ‘2 1% 40% : ‘ 40% +1 8,300) 4014 
97 89% 102 93% 105 Feb. 2 yn June 1 Bethlehem Steel 7% pf................ aes ‘'s4. 495 809 ‘pr 1, °26 1% Q 49% , da x 100 , % 1,100 99% 

110% 12 116% 109 120 Jan. 26 114 Mar. 8 Bethlehem Steel 8% pf.......... Fie 4,610,000 Apr. 1, '26 3 Q et 
™% 38, 8% 4% 9% Jan. 11 4% Mar. 24 ee CED CU ccctvccsesccceseea 2n0 0 Apr 1, "19 rk , oh + 1% 8,000 
42% 2 52 25 51% Jan. 7 35% Apr. 18 Booth Fisheries Ist pf...............ceeeeees 4,998,600 Oct. 1, '20 1% ; 18 " a6 +13 00 
s F on 60 Jan. 15 60 Jan. 15 Flumenthal (S.) & Co. pf. (SBM)........ -+- 2,000,004 . 2 
‘ 46 40% 41% Jan. 4 20 May 25 Botany Cons. Mills A (BTY).......... eee 5.000.000 26 $1 2 $4 24'4 28 a + 4% 1,1%) i 
a 44'2 27 37% Jan. 4 25 May 10 Briggs Manufacturing (sh.) (BGI)........... 2,03. 225 Q “14 + 1% », 1) 6% 
6 1% 4 1% 3 Jan. 18 % May 4 British Empire Steel (BMP)..........-....++. 20 +405, 700 1 
54 30 36 22 27 = Jan. 28 14 Apr. 21 Britich Empire Steel Ist pf...............--- 032,100 14 
15% 5 14 6% 10% Jan. 11 2% May 7 British Empire Steel 2d pf.................-- ri 912.500 = % 100 

124% 107% litle 120% 146% Feb 1 138 Mar. 31 i Sn Ce cca ikctasdedakineen ne 3,300 2 : + 4 140 J LM 14 
41% 13% G4 35% 69% Feb. 5 54% Mar. 31 Brooklyn-Manhattan Transit (sh.) (BMT).. 38, ‘638 $ 2 8 8 t4 6% 214 14,500 Gi 
75% 48%, 83% 72% 86% Jan. 30 78 Mar. 31 Brooklyn-Manhattan Transit pf. (sh.)...... 246,080 x ) S4 84 S3% : i) 84 
82% 565, 100% 73% 78% Jan. i! 68 Mar. 30 Brooklyn Union Gas (sh.) (BU)........ re x! 2 s is 1 10,000 5 
; ‘s 46% 46 48% Jan. 7 20% June 1 Brown Shoe (sh.) (BW).........-cccceccoees 5 2 31 + I 4,200 1 
99% 84 109 96 111 Mar. 10 MO BI OG” TT TL I ! Q it 107 1 1) 

- 49% 24 30% Jan. 4 24% Mar. 30 Brunswick-Balke-Collender (sh.) (ECC)....- 50,000 91K 2% ;.% 2,800 
3% 1 17% 3 14% Mar. 18 8% Mar. 4 Brunswick Terminal & Railroad (BK)........ 7,000,000 ’ ul 300) 

125 8&5 105 70 65 Feb. 26 61 Mar. 23 Buffalo & Susquehanna (BFQ)............. . 3,000,000 Ge 
521, A) 54 DO 50 Mar. 2 nD) Mar. 2 Buffalo & Susquehanna pf.............--+0. 4,000,000 SA ed 
7 ou 9214 48 80% Feb. 5 i Apr. 24 Buffalo, Rochester & Pittsburgh (BR)....... 10,500,000 SA v1 UU 
87% 70% 9RY % *9514 Feb. 5 *92 Mar. 15 Buffalo, Rochester & Pittsburgh pf.......... 6,000,000 SA *o2) 

112% 95 136 92% 141% Feb. 13 121 Mar. 31 Burns Brothers, Class A (sh.) (EB).......... \ $ 2 1st + % 900 
29 19%, 39 17 44 Feb. 13 20% Mar. 31 Burns Brothers, Class B (sh.)........... oka ot Q s i% ooh We mn) 37% 

120% 118 117 113 117% Jan. 14 117% Jan. 14 Burns Brothers prior pf...............000- sg 1% Q 117% 

99% aha bet) 91% 100%, Jan. 11 97 Mar. 30 I, as on a iea dene esed sade’ 3,¢ 1% Q . 1() LW, 1g + Y 1() 103 
67% 62% "3 65 Mi May 26 77% Apr. 15 Burroughs Adding Machine (sh.) (BGH)..... 600,0C0 7 Q } ) % 05 + 1% 2,440) V3% 

ee 26 14% May 27 16%, Mar. 18 pa Desmeleal Cem.) CEES)... ccc cc ccccacscces 137,852 Oe 30% 1% 3,900 204 
ae 89% 80 June 4 86 Apr. 6 Bush Terminal deb. (BHD) OR EE 6,892,600 1% Q v2 2 92% 92% + & ww) 

102 884, 103 9614 June 4 99% Jan. 20 Bush Terminal Building pf. (BHB)..... Les 7.€60, 000 1% Q 10:3 1033 +1 100 ” 
9% 3 8% 4% Feb. 10 4% May 26 Butte Copper & Zinc ($5) (BC).............. 8,000,000 (ne 4% 1% 4% 1,300 1% 
ba 14 24% 64 4 Jan. 11 7% May 18 Butte & Superior ($10) (BT)............0000: 2,901,970 50 Q Ig ‘ Wy 1 + 1% 4,700 11% 
25% 7 28% 17 28% June 3 174 Mar. 3 Butterick Company (FCK)..........ccsscees 14,647,200 % 28 2tike 27% + % 5,800 28 

















Size of orders makes no difference in quality of service rendered—care, courtesy and accur 


ODD ial nie Our Statistical Dept. freely at your disposal. sie . . oot 1 00 
e [A-/ 0 radain roadway, ew or 
LOTS poarags ‘ ; (HisHOLM & (HAPMAN Bowling thee 6500 SHARE 
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Stock Transactions—New York Stock Exchange—Continued 
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———_—_. Fooety Price — eg grocks | oo a = Ba ott, witedh Wed., 
5 = —_—_——" apita ate ‘er ‘e- a . ay 29. feek’s Week's June 9. 
High. Low. High. “Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid. Cent. riod. First. High. Low. Last. Ch’ge. Sales. Close. 
be 4% 23 38% Feb. 2 28 Mar.29 Byers (A. M.) Co. (sh.) (ABY).......-..+06+ aS LAE ES oe ace 32%  # 33 32% 33 + % 400 , 
A 100 95% 90% Feb. 18 90% Jan. 12 Byers (A. M.) pf... cc ceceecccvcccccccecees 4,423,300 May 1, ‘26 1% Q aie ee se YOS, ae , 
106% 80 136% 100% 179% Feb. 4 121% Mar. 90 California Packing (sh) (CFF). .....-..---+. 486,708 Mar. 15, 26 $2 Q 132 133% 131 131 =—3 1,600 132% i 
29% 19% 34% 23% 38% Fes 10 30% Jan. 20 California Petroleum ($25) (CPU)........... 47,196,375 June 1, °26 50c Q 33% 33% 32% 32% — % 11,300 32% { 
5% 2% 4% 1% 2 Jan. i Mar. 26 Callahan Zinc & Lead ($20) (CM)............ 7,233,560 Dec. 30, °20 50c és 1% 1% 1% 1% — &% 700 { \ 
58% 49% 61% 45 64% Jan. 8 55% Mar. 29 Calumet & Arizona ($10) (CMM)... cccccceces 6,427 570 Mar. 22, *26 7$1.50 Q GOS, 62% 60% *60% +2 3,600 60 
19% (13% 18% 12% 15% Jan. 6 13% Mar. 31 Calumet & Hecla ($25) (CAH).............. 49,740,775 Dec. 15, '25 5 ve 14% 14% 138% x13% — % 1,200 13% 
156% 1424 152 136% 162% May 25 146% Jan. 8 c anadian WesRTS AGE) + cc cccccccccccceceeeces . 000 Apr. 1, '26 2% Q 159 160 158 "150% + & 3.700 160% 
52 57 57 Apr. 9 *58 Jan. 15 Canada Southern (CSA)..........ccecceseess 15,000,000 Feb. 1, '26 % SA ie an “te 5914 ‘ : 
Fe <7 78% 5% snssseos i ‘a Carolina, Clinchfield & Ohio (CCL)........-. 15,306,600 Apr. 10, '26 ihe }86—Q A: p we 18% ; 
35 14 \% 24 Feb. 13 62% Jan. 4 Case (J. 1.) Threshing Machine (CTM).......- 13,000,000 weet eee ees ae 87 89 86% BE -- 2,100 92% 
77 40 107% 6 106% June 5 O68 Jan. 5 Case eo. b> Threshing Machine pf... ... 13,000,000 Apr. 1, ‘26 1% Q 105% 106% 105% 106% + 800 ad 
21% 9% 14% 20% Jan, 5 May 3 Centra! Leather (CL)... ° 689,700 Aug. 2, °20 1 ee 10 10 Ys, — %& 1,400 10% 
58 29% 71 49% 68% Jan. 5 43% Apr. 28 Central Leather pf........- 298,900 Apr. 1, ‘21 2 ee We 52% 49S, 52% i 9,900 59 
295 199 321 265 305 Jan. 11 240 Mar. 30 Central of New Jersey (JC) 436,800 May 15, °26 2 Q - ney os 266 fo ae 
35% 25% 47% 30% 32% Jan. 8 is June 5 Coatucy a — —.) ace — 30, °26 SOc. 12 12% 12% 12% o- % 300 
95 91 M4 Jan. 21 5 y 25 “entury Ribbon | eerie gests une 1, '26 1 te rt 2 : 
ten ‘ oan 43% 69% Feb. 11 57% Jan. 22 Cerro de Pasco Coper (sh.) (CDP).......-.-- 1,122,842 May 1, '26 1 3 62% 65 62 by “on 7 6: 
rr tts 24% 58% 40% Jan. 5 36% May 20 Certain-teed Products (sh.) (CRT).......---- 307,000 Apr. 1, ‘26 FT Q 43 43% “to bo t “ul 3700 om 
87 73% 110 89% 105% Jan. 21 100” May 22 Certain-teed Products Ist pf........--+--+00s 4,300,000 Apr. 1, '26 ™% @Q - 100 = aa *: 
75 7 103 80% 9% Feb. 17 oO May 15 Certain- teed Products 2d pf......-----sseeeee- 2,675,000 Apr. 1, °26 1% Q as es os 90 _ 
ge ee ‘ a 8 yee HH 11% al * Ps net, teh my Motors (ah) (CHM)..... a Palsiduasaaiiah a as 13% 13% 13% 13% — ¥ 700 ; 
oe wim 130% «Roy «1804 Mar.12 112 Mar. 2 Chesapeake & Ohio (OO)..00000002000000000. ; : S62 6 ue ok Oo +4 ‘eee (ise 
109% 99% # $130 105% 136 Mar. 12 119 Jan. 19 Chesapeake & Ohio pf... ......ccccceecceeess 3,310,600 1, 3% SA 129% 129% 133 7 Ree 30% 
3% 10% 3% 401%“ Feb. 20 4% May 18 Chicago & Alton (ALT)..........ccccc2ccs0ee bs to 4 3 3% 3% + ™% i an 
Pita 19% hs 18% Feb. 13 6% May 18 Chicago & Alton Pf.....---eeeeeeeeescerenees i = 9 o% © oe 2,400 6% 
7 3 9 5% 10 Feb. 13 6 Jan. 20 Chicago & Alton ctfs. of deposit ps 8% 9% + % 2,200 9% 
28 21 38% 20% 37 Feb. 10 30% May 10 Chicago & Eastern lilinois (CE).. @ r zs A! : = - 
aK 37 74 ra 51% Feb. it 36% Mar. 31 Chicago & Eastern —y * 4 = 0 yr xo “a 7% i - 
1% is 9 12 Feb. 20 7% Mar. 31 Chicago Great Western (S 2 9 % ) — : 500 
3 J 2 1¢ Mar. # Chicago Great Western pf.........- ‘ : 2.5) 
im: a4 iene re 14% Jan. 6 oe nc. 29 Chicago, Milwaukee & Bt Paul BS ozo 36,254,000 Sep. 1. °17 *s : 1% 25 2 8G Ut % 1,800 21% 
8% , : 13% jen 3) o14% Mar.31 Chicago, Milwaukee & St. Paul pf 42'013.400 Sep. 1° % - 1% 11 7,500 12% 
= = Ff : 14 Jan. 8 82 Apr. 20 Chicago, Milwaukee & St. Paul ctfs........-- 81,157,300 a 3% — = ma ma — % 5,900 = 19 
oi it 12 1% fa if 14 ya 20 Chicago, Milwaukee & St. Paul pf. “etfs... ... 74, f 1/500 web cates ae be : a 10% i on 3,100 12% 
jin im @ HR gtk Jan. 2 65% Mar-30 Chicago & Northwestern (NW)..............185,975,100 Dec. 31, "25 (ins a rae 2,800 «= 18% 
1144 100 120 101% 126% Apr. 30 118% Jan. 4 Chicago & Northwestern pf..........-...-.4+- 22,395,100 Dec. 31, °25 3% SA 122% 122% 1224 xiz2e ; 1% 300 _ \ 
4 00 o« 
, , . - ‘ re “wr ; 
100% 7K 2K BNO ae Ae Sok Mar. 3 Chicago, Rock Island & Pacific (i). .2022/2° +> leila ened ao 00 113% 
97% «= 76%~C«éi %” 100% June 5 96 Mar. 4 Chicago, Rock Island & Pacific 7% pf........ 29,422,100 Dec. 31, °25 ‘me SA 9% 100% 0% om tt 14,300 51% 
Si Gh HBS dan OS Apr. 3 Chicago, St. Paul, Minn. @ 0. (OM)......... 12,500,000 Aug. 20,23 dy SA SS § Sf fe + 2 ido "set 
68% 120% 73% 114 Jan. 9 100 Mar.16 Chicago, St. Paul, Minn. & O. pf............. 7,699,900 Dec. 31. 25 2M ate 53 3 53 53 +1 100 ’ 
61% 39 os) 44% 49 «=6Feb. 8 44 May i Chicago Yellow Cab SE. . >  Sapeepeee . ‘400,000 June 1,°26 331-20 M os . — at ‘ a y 
say are con soa — é 30” Mar. 3 Chile Copper (825) a... oe ome “100,783 225 = ay K - an & & 32% 4% wy + 2% 4,100 \ 
29 13 23% 19 21% Feb. 17 16 Mar. 3 Chino Copper ($5) (CY). "4,500,000 Sep. 30, °20 +: 7 Mi, a "32% + % 340032 } 
64% 29-62% . Jan. 4 4 Mar.30 Christie-Brown (sh.) (CHH) .....-- MIT] ""g1003 = May “1, °26 -— cs & “3 -: 201% = : 21%, 
52 48% 54% Jan. 9 28% Mar.30 Chrysler Corporation (sh.) (CRY)........... 2,708,262 ym 2" 26 _ -2 42% 42% 42 42 — 1% 700 42. 
111% 100% $108 Jan. 4 93  Mar.30 Chrysler Corporation pf. (sh.)...........++.+ 237,668 Apr. 26. 26 —_ 31% 32% 30% 3244 + 1% 99,100 31% 
150% = «100 200 140 Apr. 29 173% Mar.29 Cleveland, C., C. & St. L. (CC).........-20+- 47,066,300 Apr. 20° °296 # g 9% 9% 9 99% + \% 1,000 99° { 
120 115 125 Mar.13 118 Apr. 23 Cleveland, C., C. & St. L. pf...........cee0ee 10,000,000 ‘Ape. 20, 2 in 3 es .: 22 ee : 6; 
71 68% 0% Ri 70% Feb. 25 70% Feb. 26 Seavetens s bem 5 wes ae) cenekeseil 11,237,750 June 1. 26 Ske QQ ioe 115 
aa ee eee ee . enceeee Sf@VO@lANG & PIUMSOUEN BSPOCial (QW). .+--++>+> . ‘8 3 ee ¢ oe 
iy «OOM BH Jan. 7 66% Mar. 3i Cluett, Peabody & Co. (sh.) (CLU).......... ami Mey iss. in OS Om les te “Es 4° ; 
° 50% 
105% 100% 100 103% #112 ay 5 103% Jan. 13 Cluett, Peabody & Co. pf............eeeee0es 1% > =... ze } 
83% 61 77 161% Feb. 4 128 Mar.24 Coca-Cola (sh.) (KO)........c:sesceesesseses $1.75 Q na zs 111% - e | 
99 91% 101 $9 101 Mar.24 99 Jan. 14 Coca-Cola pf..........0...2-..ccsceceeeeesees 000 -_ o = WK US 1S + i% 9.900 153% an 
e an aa i 153, May 28 137 Apr. 15 Yoca-Cola International (KOC)............+.+ 5 os a cg * 101% a si 
ae aa : June 5 34% May 27 Collins & Aikman Company (s. ) (CK) es ae 4 -* r 152 ae : 
- ee 101s June 2 98% May 27 Collins & Aikman Company pf 15. i oO 36 3914 36 39% + 3% 5,300 391 
by Ok May : 27% Mar. 3 Colorado Fuel & Iron (CF)...............0.2- 34,235,500 , os 2 °c SS Me Me tes +1 — .- 
108% 108% 110% 106 112” May 3 110° Apr. 28 Colorado Fuel & Iron pf....... - - = & 8 39%  —1% 10'800 401 
49 20 10% 44% «+$85 Jan. 13 52 Mar. 3 Colorado & Southern (CX).... 4 Q . = @ 112 . M 
65% wo 60 Apr. 27 62 Mar. 2 Colorado & Southern Ist - peeeanees 3 2 SA : 60 
59 45 62% 4 62 May 14 59 Jan. 11 Colorado & Southern 2d pf..... 3 4 - 7 . 67 
rr 45% 9 Jan. 9 63% Mar.29 Columbia Gas & Electric (sh.)  yaepanpesss 15. *26 $1.25 Q oe .- 61 aa ~ 
105 103% 114% 104% 115 Jan. 12 112. Mar.30 Columbia Gas & Electric pf................. 24:148.400 May 15. ’26 3 80% 81% 79% 80 — % 18 30 
3% 38K 45 Feb. 23 55% Jan. 26 Columbian Carbon (sh.) (CBN) "402.131 May 1. °26 Q M2% 112% 112% 112% < , 
. 5 38% 7™, Jan. 6 26 May 19 Commercial Credit (sh.) (CMO) GREER HAE 680,000 Mar. 31, 38 % g = 83% 63 63 —_ “'% ‘ e00 tes 
ss a 27 25% 264% Jan. 6 $3 Ape. 20 Commercial Credit pf.......cccccccccccccccces 4,000,000 Mar. 31. '26 ; g ad 30 2 30 +1 1,400 39 
‘ ee 99% Feb. 26 90 June 1 Commercial Credit Ist pf......-.....ssceeees 7,500,000 Mar. 31, "26 $108 1-3 $ 90 oer o. 23% ; rs 
re 27% «26% 2=— 27K Jan. 11 25 Apr. 19 Commercial Credit pf. B...........0.0sss0.. 4,000,000 Mar. 31, "26 - Sies 1% 1% + % =H 
58 30%, BI 50 72 #86Jan. 11 55 Apr. 12 Commercial Investment Trust (sh.) (CIT).... 441,999 May ‘%5, °26 63c 5 57 = : 
as OK a ) 7 5 . 500. og. t Q 57 a7 57 57 
bg o8_—S«s«bm 10S N08 Jan. 2888. Mar.31 Commercial Investment 7% pf we dhentonaten i) i a 500 
131% 43% 190 80 162% May 28 120% Jan. 4 Commercial Solvents, Class A (sh. , (CSV) 40,000 Apr. 1. 25 Q oe 2° °° 98 pats " 
My 33 189 7 164 May 28 118% Jan. 4 Commercial Solvents, Class B (sh.).......... 52/881 eo eed % Q 15% 155% 158% 155 — 7 900 ; 
66% 32% 43% 15% 21\% Feb. 4 12% May 13 Congoleum-Nairn, Inc. (sh.) (COG).......... 1,641,026 Oct. 30, "2 ‘si .: — 168% 153% 160 — 24 >, 70K = 
a ; t: 43% June 3 40% May 17 Congress Cigar (CNG).........c0..-.--0 00005 PY. exaeae a _ ps — 16% 19% + 34 68.300 4 
14% 7 ie 4 a mar 2 ‘ Mar 18 Conley Tin Foil (sh.) (CLY) stamped baseeeee 171,866 Oct i. "20 Boe “% 43% ‘. 43 + 1% 1/500 4 se 
11 ’ Oth Feb. ay) pr. 15 Consolidated Cigar (sh.) (CGR ; 2 5. no Rt 7 = 
Fe son 96 TO% 102% Feb. 11 91 7 Mar. 31 Consolidated Cc aoar Oe centantn th nnene . 4,000:000 ous. ” = 1% o 57% 62% 57% GO% + 3% 700 
3% % 3% Jan. 7 2% Mar. 3 Consolidated Distributors (sh.) (DIS) ‘) "395/824 21, 21 1% 2 100% 100% 100% 100% + y ou 
79% 74% #$1064% Feb. 23 87 Mar.3G Consolidated Gas (sh.) (G)...........++++0++- ‘ 7 a 3 1% 25 Q 1% 4% 3% 4% = % 19 ie ” 
q 5% 2% 3% Jan. 18 1% May 10 Consolidated Textile (eh.). - -_ = = 4% 8% — % 16200 94% 
69%, % 93% 60% 92% Jan. 2 70 Mar.30 Continental Can (sh.) (CH) 26 $12 @ 1% 1% 1% + % "400 Ea 
114 104% 118 114 126 «Apr. 28 117 Mar. 3 Continental Can pf. i% 121 74% T5% + % 500 6. 
1 140 103 1444 Jan. 9 122 Apr. 19 Continental Insurance Co. . q 26 3 ah 21 . 121 121 — 1% 100 mG, 
7 a4 8% 13 Jan. 5 9% May 17 Continental Motors (sh.) (CM R) 1,7 "26 20¢ Q wae 134% = 136 + 6% 500 
43% 31% 42% 32% 44% June 1 35% Mar. 30 Corn Products Refining Co. ($25) (CFG)..... 63,250,000 Apr. 20, ‘2 5c =6Q Fitra =” po t 18 6,800 J 
~ a Pants : nig pou = nad “+ 86,700 
1K 10% 1” “So Jun: & adie Mar. 29 Goty, Inc: (ah.) (COT). cseesssscccscccccess 908300 Mar. 31, 38s a8 17% 127K — 1K 300 
43 21 64% 36 63 Jan. 2 25 Apr. 98 Crex Carpet Company (CRX)...........0e005+ 2,998,900 Jan. 15, *°26 1 Q 48 49% . 600 
16 3% 486 AG 1% Jan. 4 64 Apr. 15 Crucible Steel Company (XA) 55,000,000 Apr. 30, °26 o we 29% 
86 102 92 100% Feb. 20 96 Mar.30 Crucible Steel C “faba aumee Mar. 31° % 69 70% 70 70 +4 9 
10 10% 14% 7% 11% jan. 9 Mey Cube Gnas Seaer Gh.) O8)................. 20 000 oo = 3 « ? — — 
71% 62% 3T% 4 Web. 4 35% June 5 Cuba Cane Sugar pi. dex ings , 50,000,000 Apr. 1, ’21 “1% st 8% 8 9 . 200 9 
% 54% 4 4«644% (“S83 Feb. 4 39% Apr. 15 Cuba Company (sh.) (CUB). : "640,000 June 1,°26 $1. Q 50% — = —3 11;800 7 
Fa tiy 9  caeremrterere Pye ee Cuba Railroad pf. (CBR)............--- 10,000,000 Feb. 1, ‘26 3 SA. — sf - & 3,200 49% 
B24 28% Btn 53% a” — =" or%, i » Quben American Seger ($10) 10,000,000 Apr. 1, "26 S0ce Q 25 24 004 4 
- + 20 June 5 so June & Cuban Demiaican  # aon a te =a < > 20 : ae eo 
8% a% 6% 2% 3% Fed. 8 1% Apr. 29 Cuban Dominican Sugar (sh.) (DMS) [1,628,912 oe, - — — = +t "100 
52 Ay 16 22 Feb. 6 15% May 21 Cuban Dominican Sugar pf dante oaienonia or S peseepepen: x : 1% 1 ss % 800 y 
107 93% #97 Jan. 4 76. Apr. 2 Cudahy Packing (CUY)..........-..-::..-.-. 21;249,500 Apr. 1 5, *3 Q 18% 18% 19% + 1% 6 mn 
564% 1064 90% Mar. 4 77% Mar. 1 Cushman’'s Sons RE OR ce. csncsechaie "100,240 aac. 4 TH 2 84 =~ | 500 igs 
me KS 8 May Feb. 16 Cushman’s 7% pf........+....s.c:s+ss+ss0002 2,739,800 June 1, ‘26 ix oo ; A : 97% 
, We at Seanaing EGE Bs ck be scctqccessesenssenadcens 26,524 June 1, ‘26 2 ‘ 
14% 45% 51 Jan. 14 42% Apr. 15 Cuyamel Fruit (sh.) (CDF).............0000: 299,935 May 1, ‘26 $1 $ 46% 47% is ia 4°": 
. “) 2,900 
. 49 27 46% Feb. 17 27 . 30 234,45 y 3." 3 —$___ 
s* ong 110" Hts 100" San. 4 ae Mar. 27 a ) mae “DER, Popannbienoesbietets 37 a Nov. 15, '20 $1 33 0% = 37 39% +2 61,900 385 
22% 18K 20% 30% June 3 27% Apr. 20 De Beers Con, M- (sh.) (DB)... sin 9 ep 2 ee ogut So 107 ts 1,900 38% 
1 10444 160% 133% «174% Mar. 12 1504 Mar.30 Delaware & Hudson (DH)....-.... 42,5830 Mar. 20/38 3G ae 1 hn ++, ee, 300 
1 rr vt 147% = = — | oa a, > penaete, Las & ere (8: » (DDL) oer Pry st ya Apr. 20, '26 $1.50 Q 138% 1394 136% 137% z Hy = 
115% 102% 159% 110 141% Feb. 1 123% Mar. 30 Detroit fl Neer eeieboneranens 19,012,200 Apr. 15, °26 ‘2 @ = ps wn” ie + % "10042 
20 51 40 aa sealers me x wnat > ; 000. ae . so 4 32% 
i 60 6 Mar’"3 60. ‘Mar. 3‘ Detrolt_ & Mackinac Leg SLIT INET 5950000 Jain. 3, *21 ( eer < 2 M4 _ in, ee 
-*! “3 b0% «58 «104% ‘Feb. 10 33% Apr. 15 Devoe & Raynolds A (sh.) (DRS.A)......... _ 95.000 Apr. 1,°236 60 Q 38 38% sis =. . 
i* A sor au 100s Jan. 30 99 Mar.19 Devoe & Raynolds ist pf. (DRS)............. 1,902,700 Apr. 1, '26 1% Q a “ “s Soi - & 00 36 
- , "By 47% gan. 4 214% May'17 Dodge Brothers, Class A (eh. (DEE)... 7. uoeteo Mar 6,38 063 06 Ql 18 ag 
: ss 91% 73% 88% Jan. 2 79% May 17 Dodge Brothers pf. (sh.).... creer "850,000 Apr. 15, *36 ‘ix @ + TR 24% 26% + 1% 19,600 25% 
doy «iim 8% R20 Mar. 13 12% Apr. 30 Dome Mines (sh.) (DO).................2.... 1,000;000 Apr. 20, ‘26 Ke Q 14% 4 nm” 6 (CoS + 1% 3,500 BB% 
* & wr ts4 ‘. “ ~—-. = = Mar. 4 Douglas-Pectin (sh.) (DOU).............00+. 300,000 Mar. 31, '26 Be Q os ach oe 19% sag 1,400 13% 
5, 32 86 _S2 Bo Jem: 8 8% Mey 18 Duluth: South Shore & Atlantic pf.........., 10,000,000 ss. a a ee 3 . 
’ . « ° we @ AUTIANUIC PE... sce ce ee ERP nee 4 see 
142 112 271% 134% 238% Jan. 4 198% Mar. 29 Du Pont de it-4 a‘ Co (DD, 133085 .200 M 15. °26 “on oO 1b ens -° 5% os 
8 104% 4 104% Jan. 18 100% Apr. 20 Du Pont de N rt me og ppbanger: 79,521, —- ae 2% Q 210% 218 209% x217 + 7% 11,200 217 
0% ««102,—S«s«dSMCi«‘iOS:SCi«iMGMA. Ap 27 = 111% Mar. 3 Duqueane Light Ist pt., Series 1 CBG 222205; 50i000%000 Mar. 15: “36 mo im it oi dae th, 1,200 104 
0 5 23 8 19 Feb. 3 8 May 4 Durham Hosiery ($50) (DHO)...... .: "3.750000 -Jan. 3, °21 87% .. 8 . = a 900 115 v 
57 40 65% 43% 67 Feb. 9 57 May 24 ES SNE UN, <ecgoccvchage<edass duseve 3,000,000 Aug. 4, ‘24 i “a a bs 57 = 300 . 
8 104 . 7K ; > : . 
i A a ee eS "ere: SR rere Be 1.300 
24% 8% 30% 10% 32% Feb. 13 23% May 19 Eaton Axle & Spring (sh.) (ENX).-......... 250,000 May 1, '26 S0e = Q a a a Ce 0 O00 ae 
~ be = es * Feb. 1 2 ar. 30 Elsenlohr (Otto) & Bros. (EIS) ($25)..-...--. 6,000,000... see ees re an 124 12 aie “oO { 
Sap. 1 oe Apr. 20 Eisenlohr MMEGR ME coh Wins acavcanex ete 2,254,300 Apr. 1, "26 1% Q 9 92 92 92 Wg 100 
+ .. ° | O8% «Feb. 1 4 Mar. 23 Electria Beat ian (LE SPS aap 708,932 phoning ~ 2 % 7 t2 i ! 
j 0% (17% 34% Feb. 10 5% May 19 Electric Power & Light etfs. (sh) (EL). -- SEE “<ackesstucd i a 1m ts” wo 8% 
i, te ieee me eR BR tie aa See. ‘te A iS we = Q 100% 100% 100% 10% + y% —~ om 
on % a ~~ * 4 Spe. 4 Elec. P. « L. pf allot. ctfs. “tull paid (sh.). 7,080 Apr. 1, '26 1% Q - al an 103 = > 
73% June 5 pad May 19 Riectric eR Wy Bins tan), ested B Tr 446 May 1, ° % Se Q 6 oad oe — > 140 8 
ee : f : & : oF? sJeseeeeeees ’ ay 1, ‘2 5 7 rs 66% 73 46 7 > 
6 ie iy Berg TH Bee. ecerte Marape Battery om.) (EG) a A a a a a Cn 
é 1 « ; - 2 4 ) (E suieste cae “é ’ . ep 7 9 os "10 ‘ 
mn oo 7% MM a i . Ea Srantiaghien (GRA) Beebe ding ee a ey ist % ss 
ns sat Ft) Fog oon » ey ay = pmesees Pannen pf. bee séecesceeessnece 500 Nov. 1, *20 i ay 7 on 7" on ‘ “te 600 
15 105% 118% nig 118 re 3 ‘10 — 3 ee oy CBT) . cccccccccccscces 3 — te 26 $1.25 g 67 68% 67 68 + &% 2,100 67% 
- 2 - 71 &§E -Johi Tc setenehadanseunanaeaanas ‘ -~ 4.9 a Re a 117% ‘ 7 
: 101% May 14 100 Apr. 27 Equitable Office Building pt. (e 000 ras 
sim 27% 37% 35% HH Jan. 2 ©27% Apr. 14 Erle certificates ......-.-...s. ose DENG © dasdpchass Ss oe ee 5 = | 
” 
er , 
ong? Ue ot, - a 
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Stock Transactions—New York Stock Exchange—Continued 


Week's Range. 




































































































































































Yearly Price Ranges. + Amount —-Last Dividend I 
1924. 1925 panne With, mnonany, STOCKS Capital “Date per i June Sat, f ne 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid Cent iod Fi figt Low Juse 5. ‘Shee, ie Sat 
35% 20% 39% 2%% 40 Jan. 2 22% Mar.29 Erie 110,896, 400 ota 6% 33! 354 Py 3 85% 
499%, 28% 446% 35 45% Jan. 4 33% Mar.30 Erie 47,112,100 Apr. 9, '07 2 ‘ $2 wm oe Las Bs, 400 ue 
88% = 625% 48% 43 Jan. 2 30 Mar.30 Erie 2d pf 15,716,700 ; 6% o%, 6% 39 +2. "3.600 38% 
60% *56% 62 Pt, - co eee eee .. . Erie é Pittsburgh ($50) (EP)................ 2,000,000 June 10, '26 STi 60% 4 sis is 
ee oe 97% 96 Sheets. seeeues os Essex Cotton Mills ist pf. (ESX)........ -«+. 8,000,000 Apr. 1, '26 1% Q 6 
es 1 57% 4814 53% Jan. 8 43 May 19 Eureka Vacuum Cleaner x) Pe Dcvevoscae 250,000 May 1, '26 $1 Q 18 18 47 48 . * 2 800 47% 
24% 18 19% 15% 17 Apr. 22 15% May 27. Exchange Buffet (sh.) (EXY)............... 250,000 May 30, '26 371 2 7 13\y © ts vine 
% 2 4% 2y% 3% Feb. 25 2 Apr.16 FAIRBANKS COMPANY ($25) (FI)....... .. 1,500,000 ae ° 
34 25% 545 32% 59% Feb. 10 46 Mar.29 Fairbanks, Morse & Co. (sh.) (FKM)......... 368,977 Mar. 31, '26 6cK { ‘ ‘ 49 “1% 1m 47% 
11€% 106% 115 Feb. ¥ 108% Jan. 6 Fairbanks, Morse & Co. pf................- . 7,829,400 June 1, °26 1 Q 112 21 100 = 
98g 61 114% 90% 126% Mar. 12 103% Jan. 19 Famous Players-Lasky tsh. GE Dccdccsssee 369,972 Apr 1, "26 $2 Q 23% 25 125 + iy 45,00 1353, 
108% 87% 120 108% 124 Mar.11 115 Mar.31 Famous Players-Lasky pf.............. ..+.. 8,000,000 May 1, '26 $2 Q 22% 121% + 4 om 121% 
2 3 37% 26 39% Feb. 3 28 Mar.31 #£¥Federal Light & Traction ($15) (FLT)..... .. 6,619,231 Apr. 1, 26 #35c «OQ 20% Ha "200 31° 
« a 82% 89 Jan. 4 87 Feb. 11 Federal Light & Traction pf. (sh.)........... 39,374 June 1, ‘2¢ 1% Q 87. : ‘ 
24% 5% = 95% 154% 111% Jan. 5 41 May 22 Federal Mining & Smelting (FS)............. 6,000,000 Jan 15, '09 i% : 7 7 . 1M) 
64% 41% 9 40% 105 Jan. 6 61 Mar. 3 Federal Mining & Smelting pf................ 12,000,000 Mar. 15, '26 1% Q 2 73 ro a 4. 3 20) 
118-179) 47% = 200% Jan. 23 160, Apr. 15 Fidelity-Phenix Fire Insurance ($25) (FPX). 4,408,790 Jan. 10. °26 83° SAIS 187 10 i 300 189% 
13% 9% 17% 12 21% Feb. 9 14% Jan, 6 Fifth Avenue Bus temp ctfs. (sh.) (FV).... ......... Apr. 16, '26 16 Q ser Th hn : ae 
110 100 107 Feb.13 96 May 18 First National Pictures Ist pf (FNP)...... 2,500,000 Apr 6 oe "7 s Pa 
ee 40 38% 49% Feb. 5 30 Mar.30 First National Stores (sh.) (FST) Pee "594,067 fae: i 26 ie ) { ; 33 7 “2 5 
- an 60% 105% Jan. 4 78% May 15 Fisher Body (sh.) (FR) ..............000000 60,000,000 May 1,°26 8125 @ . x1 454 43 1400 Bat 
13% 5% 28% 10% 26% Jan. 13 14% May 20 Fisk #ubber (sh.) (FK).............. T2152 /™giaes7 Oct. 1). 20 eC 1 oy “a tia. oon 
8e 38% 1164 75% 115. Jan. 4 103% Mar. 2 Fisk Rubber ist pf........................ "999400 May =i," "26 1% : — + co ee 
Pie #3 ps > 84% Mar. 16 76% Apr. 19 Fisk Rubber ist stamped es Les 18,029, 100 May 1, "26 1% ) z9 fae Oy ‘ 
en a i: 107 Mar. 1 4 June 3 Fisk Rubber ist pf. conv..................... 501,500 May 1, °26 1% Q 10 + 4% aa 
iat i 57% 52% 56% Feb. 1 32% Mar. 29 Fieischihnann Company (sh,) (F)........... 4°500,000 tee ? P i; rT 444 So . Fy ° on a! 
Os 66% 183% 89% 179% Jan. 25 85 May 19 Foundation Company (sh.) (FO)....... wire 99,998 Mar. 15, '26 $2 ’ r Prag —" a 18,500 +4 
> a 85 681, 85 Jan. 2 55% Mar, 31 Fox Fin A (sh.) (FOXA)...............05. 400,000 Apr. 15. ’26 $1 ) r 64 ge + 3% 14,300 oe 
106% 10 106 101% 108% Mar. 29 106 Jan. 19 Franklin Simon pf. (FIS)..............+. -. 4,000,000 a. Tan : Pe > 4 4 4 1,900 64% 
13% Ty 24% 8 34% June 3 19% Jan. 13 Freeport-Texas (sh.) (FT).........+2050. ¥ 729,452 Nov. 28 19 1 : 4 4 % ee 405K 
y 39% 28% 42 Feb, 11 29 Mar.25 GABRIEL SNUBBER A (sh.) (GRRA). 98,000 Apr 26 1.2: 34 ' 
7 3% 16% 4% _9% Jan, 4 6% Apr. 3 Gardner Motors (sh.) (GRD). bsp sie: a I 5 a. , anit — < F on = - > ae 
53 35% 60 444% 55% Jan. 2 39 Mar. 29 General American Tank Car (sh.) (GT)..... Jan 2, °26 1% § 44 4 ie + 
99% 92 104 96 104 Jan. 15 100% Apr. 19 General American Tank Car Co. pf.......... 8.4 Apr. 1. '26 i 1 , on 
63% 31% 7 42% 73 Jan. ll 60 Mar. 3 General Asphalt (AS) .............cccececeee 23,542,5 : : eth, i 
100 71% 109 86% 113% Jan. 11 94% Mar. 3 General Asphalt pf................0000., 416 June “i; “26 , 07 a CU Se o> i 
“< 81% 58% 59 Jan. 4 34 Mar. 30 General Gas & Electric A (Del.) (sh.) (CGS). Apr. 1, '26 ; — ma =? + il 
110 110 110% Jan. 15 105% Apr. 8 General Gas & Electric 8% pf. A (sh.)...... Apr 1, °26 a ? ‘ 00 404 
° aa 96 Jan. 4 924% Apr. 27 General Gas & Electric 7% pf. B (sh.)..... Apr 1 6 1 ‘ on 
® i 100 99 99% Jan. 4 95 May il General Gas & Electric 7% pf. A (sh.) ..... Apr. 1. 26 : = oe 3 = sad 
125 113 140 118 120. Mar. 2 120 Mar. 2 General Baking pf. (sh.) (GGPr)......... Apr i 6 g 23% 
<2 ~ + 9% Feb. 11 46 Mar. 29 General Cigar Company (sh.) (GY).......... 362, 556 May 1° "98 $1 a1 = 
107 100 111% 105 115% Feb, 18 109 Jan. il General Cigar Company pf................... 5,000,000 June 1, "2 1 ray . = ah + % ) A 
109 102 ? 116 104 118% Feb. 10 109% Apr. 12 General Cigar Company deb. pf a Apr 1, °26 1 112 
322 193% 337% 227% 386% Feb. 1 285 Apr. 15 General Electric (GL) .................4- ae ¥ & Apr. 15, °26 : ? <3 gg 
- oe re ne 81% June 4 79% May 27 General Electric, new (sh.)-.....-.-.----- - i cs “ f = Sjle uit rt + 2% 13,600 19 
11% 10% 11% 10% 11% Mar. 22 11 Jan. 5 General Electric special ($10). y Apr. 15, ’2¢ 1K by 81% + 1% 31,500) 79% 
66% 55% 149% 64% 135% Apr. 29 113% Mar. 29 General Motors (sh.) (GM).... Mar, 1 ( $1.7 > oat RL * ba 3, A) 11% 
bt “o a + Oy 272,500 129% 
93 80 99 90 103% May 28 99 Feb. 11 General Motors pf........... 2,049,100 May 6 ; ‘ i en —_— 
93% 80% 99% 88, 1¢4% June 2 984 Apr. 13 General Motors % ‘deb RESET EN re 209 100 -_ 4 ' 26 1 > i say "a 
103% 4% 115 102 120 May 28 113% Jan. 20 General Motors 7% pf.........ccccccccccccces 104,678,600 May 1. ‘26 1% ) . 1ai +h ; 104% + 2% 100 
= ea 54% 45% «955% Feb. 4 Mar. 30 General Outdoor Adv. A (sh.) (GVZA)...... May 15. '26 s1° 0 As il Se % 1,900 118% 
s rae 34% 26% 33 Jan. 6 26% Mar. 30 Gen, Outdoor Adv, vot. tr. cf. (sh.) (GVZCT) som ve ~d — &% 100 
45 38% 5Oly 42 65% May 28 49% Mar. 2 General Petroleum ($25) (GP)................ 2 Mar. 15, ‘26 r é = Ms 100 
*. ee 80% 68 84% Jan. 7 60% Mar. 31 General Railway Signal (sh.) (GRS)........ Apr. 1, '26 $1 a ra = 19,200 C4% 
- - 105% 90% 104 Jan.18 103 Apr. 14 General Railway Signal pf................... Apr. 1, '26 033 8 3% 9,800 78% 
65 31 58% 49 49 Jan. 4 36 May 27 General Refractories (sh.) (GRK)........... 2 Apr. 15, '26 ) + 103% + : 100 
64% 47% 83 47 78% Jan. 4 45% Mar. 30 Gimbel Brothers (sh.) (GI).........sceeese0- 2,¢ ‘ - zy < : 1,100 ‘ 
107 99 114% 102% 111% Jan. 10 103% Apr. 1  Gimbel Brothers pf. ......................... 21, 000,000 May i, '26 i th Osi On rs 5 52% 
15 & 26% 12% 25% Jan. 7 15% June ; Glidden Company (sh.) (GLN)............-. 400,000 Apr 1, "ae Aw ) ) ‘I +h rT ‘2 12 
43% 2% £51 37 56% Feb. 5 41% Mar.31 Gold Dust (sh.) (GK)....................... 305,781 , ‘ ‘ _" rr 3% 30,300 16% 
38% 17 7 36% 70% Feb. 3 45% May 20 Goodrich (B. F.) (sh.) (GR)..............06- 601,560 June 1, '26 s is sO 71 “¢ + 1% 4,000 é 
92 70% 102 92 100 Feb. 9 96% Jan. 22 Goodrich (B. F.) Company pf...... .. 364,000 Apr 1, 26 15 ) 8 bok, a9 + 1% 13.600 Alm 
108% 88% 100 103 108% June 1 105% Jan. 22 Goodyear Tire & Rubber prior pf... 15,000,006 Apr 1, '26 ‘ Q gi, et sant ty, + % 10) { 
114% 86% 108% Feb. 14 98% Mar.30 Goodyear Tire & Rubber pf. (GOR) : 61,724,100 = Apr. 15) °26 1 Q ( ; an” sim” Tae el, 
42 39 44% May 28 334 Mar.30 Gotham Silk Hosiery (GHM) (sh.)........... 160,000 Apr. 1, "26 62%c Q ' ar "at — ¥ Hr 2,100 103% 
\ - es ’ . - 4 21,000 43% 
102% 99% 105 May 18 98 Apr. 6 Gotham Silk Hosiery pf.............-+.eees: 4,088,500 May 1, '26 1 ‘ " .aa— a : 
aa .: 18% 21% Jan. 23 16% Apr. 15 Gould Coupler, Class A (GUCA) (sh.)....... 175,000 Mar. 15, ‘26 ie ) ; — 1% 1,000 104 
21% 124 21% 13 23% Feb. 5 16% Mar. 31 Granby Consolidated (GB)..............+. .. 34,480,000 May 1, ‘19 1! ** 17% 
7 53% 82% 60 78% Jan. 4 68% Mar. 30 Great Northern pf. (GQ)...........ssceeeeeee 249.559.7300 Feb. 1. '26 1, SA ‘ 1 wait + % 1,00 
26 ; 401, 25 27% Feb. 15 19 June 2 Great Northern ctfs, for ore prop. pom ) (OR) 1,500,000 Apr. 30, "26 aA, y nae is * ‘4 3 - & 8,300 75% 
96% 83% 113% 91 106% Feb. 2 89 Apr. i4 Great Western Sugar ($25) (GWS 15,000,000 Apr : $2 Q ¢ on 19% — = 6,400 19%, 
115 - 105 115% 107 116 Jan. 14 108% Mar.30 Great Western Sugar pf............ 15,000,000 Apr. 1. 1% 1918" + % 1,300 97% 
ae a 76% 75 oe sogeces as. aeeenes Green Bay & Western (GN)............-00+- 2,500,000 ‘eb. 8 ; We 4 —- 6 ‘ 300 
21% 10 19% 11% 14% Feb. 10 9% Apr. i5 Greene-Cananea (GNP)... SE ear 48,781,200 . ; : 104 by 
10% 4% 6% 3% 10% Feb. 1 5% Jan. 5 Guantanamo Sugar (sh.) (GS).........-....5. 397,420 Feb. 8, ‘26 5 4 6% sg ss 
93 89, 80% 80 “90 Mar. 8 °90 Mar. 8 Guantanamo Sugar pf...........c.ccecceeeees 1,916,400 Mar. 30, '26 2 { tes enn” 5 200 ™ 
29% 11% 36% 23 35% Jan. 7 25% Apr. 20 Gulf, Mobile & Northern (GU).............-- 10,961,100 . ¢ , 73, 2R% se 
99 50 109% 89% 102% Jan. 28 95 Mar.29 Gulf. Mobile or 469 006 ) * i ‘ ‘ ( r+ Neg 28% + % 1,100 32 
+4 3 . M & Northern pf..... Bo0weeeeesas 10,469 000 Apr. 1, ‘26 104) 100) i 
89% 62 85% 67% 93% Jan. 4 62 May 15 Gulf States Steel (GJ).........c.ccceececeses 2,272,250 Apr. 1, ’2¢ 1% Q 70 70% a 300 101% 
102 98 107% 101% 109% May 11 105% *Jan. 27 Gulf States Steel Ist pf.............0cceeceee 2,000,000 Apr. 1, ‘26 1% Q : 10” ae, eoens 12% 
95 87 89 42% 57 Feb. 26 45% June 1 HANNA (M. A.) Ist pf. (HNA)...... 11,199,400 June 30, 2 73 m% 4D os —s 
44% 31 37% 25% 35 Jan. 6 26 Mar.3i Hartman Corporation (sh.) (HRT)........... 393,615 June 1, °26 62%c 26% 2614 bits m a4 
52% 324% 49% 30 46 Jan. 14 30% May 18 Hayes Wheel (sh.) (HJ) 200,000 Mar. 15, ‘26 +$1 Q , 3214 33° ” i 28% 
101% 100% 106 100 107 May 20° 105 0M De SE. Bile WOE OE. on. ncccsnccccccascccsceseoce 1,842,400 Mar. 15, '26 1% a hn r 1,800 i 
on aa 246 112 AB e's ao epee Havana Elec. Ry., Lt. & Power (HNR) 15,000,000 May 15, ‘2 ; SA 937°" 
ss 116 112 ‘a. senewas ot. ” eeewene Havana Elec. Ry., Lt. & Power pf........... 20,978,700 May 15, ‘26 SA 4121 
57% 77% 66 74% Feb. 11 6 Mar. 29 Helme (George W.) Co. >) “eee 6,000,000 Apr. 1, '26 i Q 714 72° : 
113% 113 115 114% 116 Feb. 2 115 May 5 Helme (George W.) Co. pf.........cccsscreee 4,000,000 Apr. 1. °26 i ) 115% 41158 : mae 
138 134 164 Apr. 27 147 Mar. 27 ee Wa CHO Doc o'0-0:04566000505% 5000008 10,896 520 Apr 26 2 SA " 164° AGO 
5l%k 48 48% 27 35 Jan. 6 17% May 27 Hoe (R.) & Co., Class - - (HOO)....... 80,000 Oct. 2 $1 20 20 “9 
56% 35 0 43 62 Feb. 23 47% Jan. 4 Homestake Mining (HM aes FS May 25, '26 Ox M 53 53 H “) ys ry 
31% «47% «= 34%—i«8M% Jan. 8 a aes et Woaene Gas Gao. 575,000 June 1, ‘26 15 ) ‘ 40 40% 403 = 2 ei +4 
82% 61 85 59 72) Jan. 11 BOM Mae. O4  Sheten OF (190) ....0ccccccecescscscces 25,000,000 . 61% 3314 sigs GOKG a pot 
ee a 31% 16% 35% Mar. 10 27 Jan. 8 SE ES SE ears ; 456,132 Apr. 15, '26 7 Q ty 3% : +t # 4,100 61% 
304, 20% 38% 21% 40. Apr. 8 35 Mar. 3° Hudson & Manhattan (HU)..........0..0.. 28,243:800 June 1, '26 14 SA 38 Bi, = — 
64 57 72 64% 75% Feb. 20 67% Mar.31 Hudson & Manhattan pf.............-..-.-.- 4.1 Feb. 15, ‘26 2% SA 2% * 1,100 38% 
36 20% 139% 33% 123% Jan. 4 55% May 17 Hudson Motor Car (sh.) (HMT)........ {2" 4'330'050 Apr. 1. 26 7 Q 63 66 y 9. 13% 
18 8=611% 31 14% 28% Jan. 4 17 Mar. 2 Hupp Motor Car ($10) (HUP)............. 9,138,090 May 1, 2 2 ) ‘ oe tia we oon 
- 4 ,200 2 
117% 100% 125% = £«i1i1i1 124 Jan. 2 113% Mar. 3 ILLINOIS CENTRAL (IL) 24,100 June 1, "Ze ) 118% : ai 
117% 104 125% 112% 123% Jan. 2 115% Mar. 30  Ilinois Central pf....:....-......:s..sss0.. "35'119:000 Mar. 1. SA + * ~ 
76 70 78 75 7 Feb. 4 78 Feb. 4 _~ Illinois Central leased lines (ILLL)...... a 10,000,000 Jan. : 2 SA 7 3 
16 5 41% 13% 34 Jan. 2 19% Mar.30 Independent Oil & Gas (sh.) (IX).......... 500,000 Apr. 25 Q f 24% a 9.70 2 
25% 15% 24 13 24% Feb. 4 18 Jan. 6 Indian Motocycie 8 Sec dksvevndscnnes 100,000 June Fuk 2 18% — 2% ad 24% 
99 Feb. 15 99 Feb. 23 Indian Motocycle pf.................ccccceeee 1,000,000 Apr. 1% Q ‘i 
7% 3% 14% 5% 13% Feb. 11 9 Mar.31 _ Indian Refining gio) ’ Dec. a a i 10 93 - 9 ' 
1 6 12% Feb. 13 © ee Oe ~~  MIRURREE GIO. occ ck cacusqcscccvcsccde 45, ya _ 9. a” Mice gi 7 
75 60 110 77 104 an. 90 May 14 OEE OG A Dec. 15, '21 1% yy, y1 91% ss 7 
107% 77 105 Jan. 5 r. 31 Ingersoll Rand (IR). June 1, ‘26 $1 : 5 1% % 10 
*108 *105 105 *105 *103% May 3 *102 Feb. 24 Ingersoll Rand pf...... of Jan. 1, °26 3 SA Bs 
31% 4 43% Jan. 7 34% May il Inland Steel (sh.) } es 182 June 1, 26 AiLT Q 8 s 38 a On 
107% 486 :101%~—Ss:112 104% 115 Feb. 9 _ | & Fe ~ | “ 2 eR ep ratanes ry 10,000,000 Apr. 1, °26 Q ; ; soi 
2 32% 22% 26% Feb. 10 20% Mar.30 Inspiration Consolidated Copper ($20) (INS) 23,639,340 Apr. 6, '26 Bk 2 22 22% J 1,400 »3 
8% 3 341g 13% 524% May 25 24% Jan. 15 Interboro Rapid Transit (IRT)............ 34,105,000 ae sy 2° 47% — 2% 22' 200 50 
- i xe as 21% Feb. 11 13% May 10 Intercontinental Rubber (sh.) (IRU)......... 591,125 May 15, '26 $1 144 7 
39% 12% 24% ™% 26% Jan. 22 15 May 10 _ Internationa! Agricultural (sh.) (IGL)....... 437,780 fas 6 6% 3 + % : os +8 
51 38 85 40 95 Jan. 27 81% May 25 Internationat Agricultural prior pf.......... 10,000,000 June 1, '26 1% Q 8 86 83 1 300 oe 
ee as oe ze 47 Mar. 2 38% Mar. 30 International Business Machines teh.) (IMN) 578,643 Apr. 75 Q 4 4G 45% + 1% 4°400 48 
59% 40% 81% 52 71% Jan. 27 50% May 17 International Cement (sh.) (ICM)............ 500,000 Mar. ; $1 Q 34 — 2 90 5G 
-. 107 102% 106 Jan. 26 102 Mar.17 International Cement pf....................-. 9,972,000 Mar. : 1% Q ; ray ae 
39 22 6914 31% 64% Jan. 5 33% Mar. 30 International Comb, Engineering (sh.) (IN).. 646,137 May 50k Q 51% } “3% 174,600 52 
110% 7 138% SO, 134% Feb. 10 112% Mar. 29 International Harvester (HR) ............«. 99,876,600 Apr. 1% Q 8 116 4 1% "3 900 11! 444 
115% 106 121 13% 122% Apr. 9 118 Jan. 5 International Harvester pf....... ......-.... 64,058,200 June 1% @Q 9 121% = 100 ‘ 
a Ye 56% 66% Feb. 23 53% Mar. 3 International Match pf. ($35) (ILM)........ 31,500,000 Apr. RIK Q 6 62 + 2% 9.500 65% 
15% 6% 14% ™ 12% Feb. 17 7% Apr. 30 International Mercantile Marine (M)........ 49,872,400 _...... “ ~ ies oe 1 600 Sy: 
4™ 52% 27 5 Feb. 16 27 Mar. 30 Internaticnal Mercantile Marine pf.......... 51,726,300 Feb. 1, 1% ; 7 sy in 8'000 6 
2% 11% 24%  ##46% Jan. 5 32% Mar.30 International Nickel ($25) (IK).... ‘834, Mar. 31. Oe , th it sa00 ae 
95 75% 102 fey 104% Apr. 21 101% Jan. 29 International Nickel pf............. 912, May 1,’ i% Q . if we 
aes on 67% 60% 63% Jan. 9 44% Apr. 15 International Paper Company (IP) 5 aenes . 2 i 2 50 “a ak “4.500 52% 
ea aa ec 46% Apr. 30 45% May 3 International Paper Company 2d paid........ = -seese wanes naa a 
yes nae GO, 86 98% Jan. 2 89 May 7 International-Paper 7% pf............cesseees 2,921,000 Apr. 15, '26 1% Q 90% j 90% ; + "Y% 1,200 
14% 62% 88 71 86 Jan. 6 85 Jan. 14 International Paper 6% pf........-.-.--..-+-- 28,889,000 Apr. 15, ‘26 1% Q ee 8 
18% 11% 33% 18 31 = Feb. 13 25% Mar.30 International Rys. of Centrai America (IRC) 30,000,000 29 28% 30 + 1% 00 
63 44% 66% 59% 65 Apr. 9% 62 Mar. 30 International Rys. of Central America pf... 10,000,000 1% Q 64 
70 87% 67 ke aeeoe ee as) Wengaade International Salt (ILS).................++- 6,077,100 be. i% Q 85 ns 
119 73 199% 108 17%5 Jan. 11 135 May 6 International Shoe (sh.) (ISS).............. 920,000 Apr. 1,°26 $1.50 Q 140 14( 140 140 Sa "200 
144 87% 133 Jan. 25 111 Mar. 3_ International Telephone & Telegraph (IXT).. 39,992,900 Apr. 15, ‘26 1% Q 12 128% 122% 128% + 5% 26,300 
32% 24% 18 29 «Jan. 7 21% Apr. 5 Inatertype Corporation (sh.) (IRY).........-. 199,133 May 15, '26 Be Q : 22 ‘ ans 
3% 3% 1% 3% Jan. 15 1% May 12° Towa Central (IA)... ---.--.seeceeeeeceees SAME ©. sseccsccs 1% a 
100% 39% 105 50 50% Feb. 23 50% Feb. 23 Iron Products ($10) (IRO).................. 486,670 Apr. 30, '26 Bc «QQ 50% as 
a “8 172% Feb.11 167 Feb. 17 Island Creek Coal ($1).....--.----+++-+-+:: 118,798 Apr. 1, ’26 2 Q 167 2 
23% 16% 26% 16% 36% Feb. 10 25 Jam. 4 JEWEL THA (JW) (GR.)...ccccsccccccccces 120,000 Spee es 323 32% 32 3% 900 1 
106 7 0 a ls Sa ee a Ane eeeorreeererrererrrry 3,640,000 Apr. 1, ‘26 i% ; F .. a rg 
14% 21% 11% 19% Feb. 5 11 May 24 Jones Bros. Tea (JOT)................00e00: 10,000,000 Oct. 15, '23 2 13% 13% 13% 13% + % 100 '’ 
115 116 111% 117 Feb. 24 #114 jJan. 8 Jones & Laughlin Steel pf. (JL)............ 60,000,000 Apr. 1, '26 1% QQ , 4 116% Fe , 
21% Feb. 26 May 17 #£«x%jJordan Motor Car (sh,) (JJ).............00. 126,000 Mar. 31, '26 Th Q 31% 32% 29% 31% + % 18,900 30 
92 109% 99 112 June 4 107% Mar.30 K. C. POWER & LT. 1st pf. (sh.) (KLT)... 110,000 Apr. 1, '26 1% 111% 115 114 2 TO) 
41% 17% Si 28% 49% Jan. 13 34% Mar. 3 Kansas City Southern <KSU os Segencoes 30,000,000 San, 15, ‘26 ‘ - 42 421 On “3 + % 7,900 42% 
on 63% 57 64% May 28 60% Mar. 31 Kansas City Southern pf...........c.-..-e0- 21,000,000 Apr. 15, °26 1 Q , ee 644% oe . : 
1 1% % _%& Jan. 8 % Mar. 4 Kansas & Guif ($10) (ENS) Re mati es SA. wesisnies ’ ‘a % oy X % + & 100 % 
38% 16% 42% 18% 47% Jan. 14 33% May 20 Kayser (Julius) & Co, yd — eeacecvee 110,043 May 1, 26 T5e Q 35% 36 34% 34% — 1% 700 
102% 77 1 83 105 Jan. 15 100 May 26 Kayser (Julius) & Co, pf (sh)............... 62,326 Apr. 1, '26 $2 Q 7 es 102 ee 
" 
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—_—___-_—___———- Yearly Price Ranges.— - ———_———_— Amount -——-Last Dividend.- Tues., Sat., Wel.,. 
1924. 1925 - -1926 Range.- ——— \ STOCKS Capital Per Pe- June 1. June 5. Ww eek's Week's June 9 
High. Low High. Low High. ” Date. Low. Date. (and ticker abbreviations) Stock Listed. Cent. riod. First. High. Low. Last. Ch’ge Sales Close. 
Bb DAY 21% 1 21% Feb. 6 Kelly-Springfield Tire (> SS 64. wekoe aun 9,086,000 3 ss 13% 14% 13 + % 2,400 14% | 
RN 33 74 41 74% Feb. 5 i Kelly-Springfield Tire pf............-.-++. . 5,264,700 2 ee os -< , 
78% 0 72 43 73% Feb. 5 63 June 4 Kelly-Springfield Tire Ist hes pesetsoass os eee 2'950, 000 1% ee 63 63 63 — 1% 100 . r 
104 76 124 87 126 Feb. 4 86 May 12 Kelsey Wheel (KW) .. Sueeaeenecse ée 10,000,000 1% Q 97 99 97 +2 1,200 98 \) 
wT 104% 112 107% 118 Feb. 8 115 Mar. 27 Kelsey Wheel pf...... prkdviitnecnes” ae 1% Q Tr . es 
57% 34% nou Hits 18% Feb. 10 49% Mar. 30 Kennecott Copper (sh.) isbiaacauass .... 4,474,368 $1 Q 53% 4s 52% . Ly 14,600 52% 
4% I 3% 1% 2% Jan. 4 % May 21 Keystone Tire & Rubber (sh.) (KST)..... 455,880 30« ‘ 4 x, 4 yy + \ 1.500 
86% N24 103 72 82% Jan. 7 61 Mar. 30 Kinney Company (G. R.) (sh.) (KNX).....-- 60,000 $1 Q es 66 65 
PRE 88 10 95 oy . Jan. 25 93% Mar. 19 Kinney Company (G. R.) pf......-+++0eee0 5,601,200 2 Q ee ea ee 96 
62% 42% 4% 28% 33% Jan. 14 15% Mar. 25 Kresge Department Stores (sh.) (KDS)..... 251,063 . 7 21 24% 21 23% + 2% 1,400 
98% 9 97% 88 93% Feb. 1 70% Mar. 26 Kresge Department Stores pf.........«-+++0+ 3,531,300 2 Q 88 90 88 89%, + 4% 500 
114% 10 116 110% 114% Feb. 26 113 Feb. 18 Kresge (S, S.) Company pf......... . 000, 0 1% Q ee es os 114% 
a : ‘ 82 Jan. 20 2% Mar. 30 Kresge (S. S.) (KG) ($10). tue ° oe 47% 48 464 47% — & 14,300 48 
32% we 440 380 ae oi) Jan. 22 545 Jan. 22 Kress (S. H.) Company (KS). 1 Q oe _ 545 
ee 324 124 ee cess ° ° Mreae (H. &.) pf. ..ccccccccccccsvcceces * 1% Q 124 o 
30y 45 30 23% a Feb. 19 20% Jan. 21 Kuppenkeimer (B.) (5) CEE) . coccceccececs HOC 000 $1 SA 32% 
96% 91 TOOL, 981, 11 Feb. 18 1000S Jan. 20 Kuppenheimer (B.) pf....-....0eeeeees . . 2,500,000 1% Q 101 
113 7 178 J1% 168 Jan. 14 146 Mar. 29 LACLE ne GAS COMPANY (14).......-..-- 10,700,C00 2 Q 156 1 156 x1 + 3 3m 
73 & 81 oe ° Laclede Gas Company pf. jatpnceens 2,500,000 g 2% SA oe a 2 8&5 . 
one 23% June 4 19% May 14 Lago On & Transport (sh.) (LGO). iaakene - BSROCMIB ss aceces ‘ ‘ - 23% 22 23% + % 115,900 23% 
- ‘ 4% June 1 39% May 7 Lambert Company ctfs. (sh.) (LAM)...... ee —s | aweeees oe 44%, 434 43% - %& 6,800 14% 
17% S 19 11% 14 178 4 8% Mar. 29 Lee Rubber & Tire (sh.) (LR).............. 300,000 Sep. ie Oe en 9% 8% BY ty 1,100 9 
85 Wy RNL, ww 87 "eb. 13 75% Mar. 3 Lehigh Valley ($50) (LV).......-.-:eeceeees 60,501, 700 Apr. 1, °26 87%ec Q 83 84 + he 1,600 8: 
. 214 Feb. 4 ii74% May 4 Life Savers, Inc. (sh.) (LSV) erT eT TS Ter 500,000 Apr. 1, °26 40c Q 19% 19% - 19% + & 700 20% 
- 44's 37% 41% Jan. 2 30% Mar. 30 Lehn & Fink (sh.) (LNP)...........-.-- —— 265,000 June 1, ‘26 Te Q 35% 33% os) + & 3,600) 35K 
68% MO 92 57 94% Jan. 25 72% Mar. 31 Liggett & Myers ($25) peepee anaes: 21,496,400 June 1, '26 The Q 7 78% THY + 1% 1,200 78% 
88% ANTy RW ho 4 Feb. 1 71 Mar. 24 Liggett & Myers, Class B ($25) (LME)....... 37,913,875 June 1, °26 Te Q 78% 77% 78% + % 1,700 ; 
121 115% m4 116% 120% May 5 119% Jan. 18 Edmstt & Myers Bh... ccc ccccccccccsccscccces 22,512,900 Apr. 1, °26 1% Q ee : 125 
71 Mm 74% 60 69% Jan. 4 53% Mar. 31 Lima Locomotive (sh.) (LMW) ate et bet ing Se 210,941 June 1, "26 1 Q 58 a7 — \&% OO 61 
i 15% 44% 22 41 Mar. 16 344% Mar. 2 Loew's, Incorporated (sh.) (LW)..........-- 1,660,780 Mar. 31, ‘26 We QQ 39% 38%, + 1% 10,300 38 , 
iy 9% 6 114 Feb. 10 7 Jan. 28 Loft, Incorporated Gata.) CEBD.<cccccccescecse 650,000 Dec. 30, '22 25e es 7% 7% + \% R00 i™% 
as 53 45% 3%, Mar. 10 45% May 3 Long-Bell Lumber A (sh.) (1Q). tema sacs 593,921 Mar. 31, '26 1 Q 47 7 + & 400 
Rt mw 143% 77 140% Jan 4 88 Mar. 30 Loogse-Wiles Biscuit (LO)...........-+eeeee008 Tae =”. Baadacus oe ee 113 113 +8 1,300 
160 105 112 104% 1164 June 1 112 Jan. 19 Loose-Wiles Biscuit Ist pf...........s0e00e0s 4,448,200 Apr. 1, "26 1% Q 116% 116% 116% 116% + % 100 117 
105 oO 148 104 143% Jan. 6 120% Mar. 30 CMON WOE, BE Blo cc cc ccaccccccscscscsccsces 2,000,000 May 1, '26 1% Q 130 130 1 130 + 5 20) 
40% 33% 3204 30% 424% Feb. 3 354 Jan. 2 Lorillard (P.) Company ($25). (LOR)....-.-. 32,171,725 Apr. 1, ‘26 Te = Q 38 3854 38 38 3,400 3a% / 
117 112 116 108% 117 Apr. 23 111% Apr. 5 Lorillard (P.) Company pf.............++«+5> 11,306,700 Apr. 1, °26 1% Q - es ap 117 ‘ 4 
- a 23% 13% 19% Jan. 4 12 Mar. 3 Louisiana Oil] (ah.) (LL)..........eeeee- eo  Baererrrere ‘ én 17% 17% 15% 16 — 9,000 4 
- 2th 23 26% Feb. 10 22% Mar. 31 Louisville Gas & Electr., Class A (th.) (LOU) 526,164 Mar. 25, '26 43% Q 23% 24 23% 24 400 23% 
108 87% 148 106 143 Jan. 4 118 Mar. 30 Louisville & Nashville RING: oddabdeualins iis 117,€00,C00 Feb. 10, '26 3 SA 126% 128% 126% 127% + 1h 4,000 : 
38% 17 60 31% 58% Feb. 4 30% Mar. 30 Ludlum Steel (sh.) (LMS).........0-eeeeeeee 135,000 Apr. 1, "26 50c Q 36% 37 35% 36 4 1,100 36 
~~ aa . - 117 Feb. 19 80 Mar. 25 McCRORY STORES (sh.) (MRY)..........-- 372,991 June 1, ‘26 40c Q 81 . { 
106 100 109 102% 110 Feb, 18 105 Apr. 1 Sg OO 3 er ES 78,006 May 1, 26 1% Q oe es = 108 
106% RH 139% ~ 7 121 Jan. 11 72 Mar. 30 McCrory Stores, Class B (sh.)............+«+- 78,006 June 1, "26 40c Q 80 80% 76% 77% + & 1,000 78k 
18% 14% 22% 16 30 eb. 15 22 Jan. 2 McIntyre Porcupine ($5) (MTY)...........-.--- 3,990,000 June 1, ‘26 25e Q 25% para 235% 25% 600 har 
118% TH 242 117 158 Jan. 4 103% Mar. 30 Mack Trucks (sh.) (MQ).........ccseeeeeeeee 611,514 Mar. 31, °26 1% Q 113% 115% 110% 114% + & 73,400 111% 
107% D5 113 104 113 June 3 100% Jan. 4 OR SE eee rr Try 10,921,800 Mar. 31, ‘26 1% Q 112 113 112, 113 +2 200 
ss - 104 May 10 102 Apr. 13 DERG THUGS BE BONG. ccccccccccccccccccesoese sescseee= __ceccceess ia Pie ea 104 
101% 7 106% vo 107 Mar. 13 104 Apr. 17 BEROR Trees BE Poo ccccccccccccccesdeccscces 5,331,700 Mar. 31, ‘26 1% Q 105 
119 107 141 114 138 Feb. 9 130 May 15 Mackay Companies GREER) « ccwccccscesescessce 41,580,400 Apr. 1, '26 1% Q 136 
oo 4% 77% 66 73% Feb. 9 68 Mar. 19 Mackay Companies pf. -cocreetes 50,000 .000 Apr. 1, °28 1 Q es es es 71 
71% no 112 69% 106 Feb. 10 86% Mar. 20 Macy (R. H.) & Co, (sh. ) | Seago 350,000 dh 6 ace - oe 98 101% 98 100% +4 3,000 
16 11l% 118 1144 118% Jan. 14 115% Mar. 1 Pe Gee Men Ge GA Milveccncadedascedeesoces 10,000,000 May 1, ‘26 1% Q 117% 117% 117% 117% $ 200 
45% 2g 4 34 44% Feb. 10 a4 Apr. 19 Magma Copper (ah.) (MMX).......cceccscces 408,155 Apr. 15, °26 oc Q 37 37% 37 37% > uy 1.000 36% 
. *805 *800 ane Mahening Coal R. R. ($50) (MAH). «ees 1,600,000 May 1, °26 $12.50 Q es - *805 , es 
41% 18 37% 21% % Jan. 5 May 19 Mallinson (H. R.) Company (sh.) (HK) eeeeen 200,000 RO OEE . ‘ 6% 17% 18 17% 18 300 
93 78% 92 79% 78% Mar. 8 May 14. Mallinson (H. R.) Company pf.............. 2,386,900 Apr. 1, '26 1% @Q - : aS 73% 
69%, 45 oa 34 “iy, Jan. 28 Apr. 14 Manati Sugar (MNU)....... hoc edawkunenetedl 10,C00,060 Dec. 1, '25 1% as 29% 30% 28% 30 > 200 
87 78 82% 79 2 Feb. 1 ee - SN EE TE cnc ciiGibdcedesdcndueadaae 3,500,000 Apr. 1, ‘26 1% Q 55% 55% ty] Bi 15 "300 
Ns it a” at ~~ is ar Eeehetnn mead Cae) dneenepeciesegiecoece GOONS —_nciccss : ae , ae ee es 2% 
4 33% » 2% 76% Feb. ‘i an. Manhattan Electric Supply (sh.) (MSY)...... £0, 974 June 1, '26 The 73 7 73 75 + 23 6.200 75% 
85 42 119% 64 92% Apr. 20 66 iMac. 3 Manhattan Hiewnted guatanteed (MAM)...... ; 1, The 3 oor jon un jor = 700 —T 
51% RO 51% 32% 61% May 28 38% Jan. 26 Manhattan Elevated modified guaranteed , 1, Q 61 61% 56% by 3 _ ou, 2 200 59% 
“4 26% i$ 34% 201% 32% Jan. 4 22% May 24 Manhattan Shirt ($25) (MAS)................ 1 Q I3Yy 23% 23%, 23% . "200 24 
115% 1154 1164 105 116% Mar.16 116% Mar.16 Manhattan Shirt Ist pf...................005 1 Q et os 116% 4 
s1% 28% 40, Re 39% May 17 27% Mar. 20 Manila Electric Corporation (sh.) (MNR). os Q as ia am 39 
37% 24% 3% 20% 28% Jan. 7 20% Mar. 4 Maracaibo Oil Exploration (sh.) (MAB). iP 22% 23% 22% 23 + 3 2 3200 23%, 
18% 12 ts 10 Feb. 9 6% May 21 Market Street Railway (MRR).............-- eis ae . 6% ; ae “ay 
71% 41 654% 42% 51% Feb. 10 39% June 3 Market Street Railway prior pf............. ee 39% 39% 391, 39% % 700 ‘ 
42 20 +My 24% 0 Feb. 9 25% Jan. 5 Market Street Railway pf................ ean ee - 26 
w 14 5 22% Feb. 10 13% Jan. 18 senenet Garett Railway 2d bf peeeeccoesesoeee os Z 16 
42 29 Oy 32 60% Jan. 29 49% Mar. 30 Marland Oil (sh.) (MO) wien ‘i ‘ a 58 57Y 57 1 62 2 
7% 4 32 10% 33 Mar.11 27 Mar.29 Marlin-Rockwell (sh.) (MR).......... 1 $ 3* ce oat one 4 oo 
37% 31% 19 19 21% Mar. 12 17 May 20 Martin-Parry (sh.) (MRT)............cc0e00 3, Q 18% 18%, 18% 181 . 200) can 
58% 28S, 0THOC*«*Si 106% Jan. 2 62% May 12 Mathieson Alkali (sh.) (AKL)........... .. Q mh 3% 70 73% #+1° + 
9a 91% 100% + 100 : 5: Pe DREN BENNIE Ble ncracusdecnevdssaces eae 1, Q i 100 , tae 
115 82% 139% 01 137% Jan 2 106% May 17 May Department Stores ($50) (MA).........- 26,008, a0 June 1, "26 $1 oS Q 113 114% 111% 113% - , 900 112% 
122% 86115 124 116% 124% Jan. 15 122% Feb. 2 May Department Stores pf.................. 5,000,000 Apr. 1, '26 23 ae ae 
ve a 26% 21% 23% Feb. 13 19 Mar. 3. Maytag Company (sh.) (MGY). posinasie 1,600,000 Fone 1, *26 aoe g 21% 214 20% r+ > 100 > 
15 24% 18 24% Feb. 9 224% Jan. 8 Metro-Goldwyn Pictures pf. 7 5 5 47%c Q 23 93° 23 23° . "eae 21% 
1900 *190 20 #285 7 vs ceee Mexican Petroleum (MN) Be . $3 Q . si 250 xs 
25% 14% 22% 9 12% Jan. 4 6 Feb. 25 Mexican Seaboard (sh.) (MSX).............. 945,939 Jov. 15,’ 5Oec t ‘sg 8 7 ~ . + 
20 24% s 13% Feb. 11 1 Mar. 3 Miami Copper ($5) (MMP). RE "8 2Qhe Q 11% 12 hie 121 + ie ae : ° 
4% 822% 38 2% j.$7 Jan. 2 °8 Mar.30 Mid-Continent Pet. (sh.) (MPU). < ‘ " $1 6 Bes~<CS«S 314 81% ot <n on 
95 80 4% 88 100 May 19 90 Mar.30 Mid-Continent Pet. pf........ 718,000 1% Q 2° 6—Cti‘«‘i CD - 3" — 3m 
100 “00 7) “510 = 1050 Apr. 24 *703 Apr. 1 Michigan Central (MC)..... gaccsndegnd eees = oo Jan. 29, '26 Tl7% SA a *1050 _ ; 
*. . 1% 1% 1% Jan. 8 % Jan. 7 Middie States Ol) ctfs.............csseeeeee 384,680 : ¥ % % % % 1.000 
6% - 3% * 2% Jan. 8 1% Jan. 2 Middle States Oil ($10) (MSO)............... 23 S415 540 40c ea Tay 1% 1% 1% 200 ’ 
on 71% «147 mi 133% Feb. 23° 107 Mar.30 Midland Steel Products pf. (MPO)......... : *D 600 800 t$3 Q 113% 114 112 114- - 3 "Fan ~ 
‘ 444 Feb. 25 ay May i7 Miller Rubber certificates (sh.) (MRC)...... 260,088 SOc Q 32% 34 32% 34 +1 900 3 
4 ™% 4 2% 3% Jan. 11 1% June 4 Minneapolis & St. Louis (MS)............... 2,551,100 se 2 2 1% 1% - % oo 0 
at a ad = Feb. i % Mar. 20 Minneapolis & St. Louis certificates. 5,497, ‘300 ee ee ¥ 
T8% 28% 7 x 5 \% Feb 3 34 Apr. 21 Minneapolis, St. P. & Sault Ste. Marte (MSM) Py ¥en Dec. 17, '23 4 on 41% 41% 41% 41% 1% 100 
OD 86% 40 79 «Feb. 3 > Mar. 20 M., St. F. & Sault Ste. Marie pf............ 12,603,400 Dec. 17, ‘23 4 - 66 66 65 65 = 300 
57 63 57% 67 Feb. 24 62% Jan. 4 M., St. P. & Saulte Ste. M. 1. 1. (MSMLL)... 11,249,200 Oct. 1, °25 2 SA 65% 65% 65% 65% _ 9 200 65% 
34% 10% 45% .28% 47% Feb. 9 32 Mar. 3 Missouri, Kansas & Texas (sh.) (K). 807,54 5 37 36 371 ade , 
75% 20% 2% 74% 95 Jan. 4 82 Mar. 2 Missouri, Kansas & Texas pf = a0 ay i, 4 Q oon son oot aon z 2 a ot 38% 
MX % 41% 30% 40% Jan.14 (2% : 3 Missouri’ Pacific (MP) 3. an 344 324 341 bg = oa 
4 Be 91% 71 89.4 Jan. 4 7 . 3 Missouri Pacific pf. a3 84h a 824 34 = 2 yee 34% 
74% O14 99% 4 83% Jan. 14 26 Montana Power (MNT). Q' 76 78% 76 i“ 78% : 1% on 84% 
= — yi = non — 28 5 Montana Power - S0asd0 dabeconehenssesceeées Q ae 118 + % i = 
2 21% ry 4 2 an. 3 Montgomery Ward & Co, ($10) (MOW).... Pe i Be 3 $5) mee 's -¢ 
21%. 17% 42 22% 37% Feb. 10 Moon Motor Car (sh.) dine» | Period fle @ a po 2% bts, + % {3.100 = 65% 
78% 76% «= OK 17% °*81% May 28 Morris & Essex ($50) (ME).................. SA . a. 20 86 
9% 6 o% 6 _t% Feb. 8 Mother Lode Coalition (sh.) (MOR).......... SA 6 6% 6 6% 4°" = Simp én 
44% 40 % Feb. 10 Motometer Co., Class A (sh.) (MMRA)... Q 38% 40% 38 40% i 9, 4600 10” 
cy 18 33% Feb. 15 Motor Wheel ($10) (MRW)..........ccccoce Q 24 24% 24 241 + ae "R00 on 
. 20% 19% 23% June 3 Motion Pictures (sh.) (MPX) Q 21% 234 211 23 + 1% 6.500 Poet 
. am 86 10% Fed. 1 Mullins Body (sh.) (MNS). Saieico tia = ' 4 Be i 
; 82 89'4 80% 9132 Feb. 15 Mullins Bedy 8% pf ett ant se tS Q ae ei 91% 
394 79% 4 30% 38) Jan. 2 Munsingwear (sh.) (MUN).......-.-+-.+.s-e Q 35 35 35 35 MK 
. 42 % 15% Feb. 20 Murray Body (sh.) (MUY) ‘ 3% 5 Bq “s% 4 % 5 oan 51 
2 3, 3% 
- i6 Feb. 23 NASH MOTORS (sh.) (NSS). 55 56 4% yi % 24.5 5 
145 192 143 8 Jan. 4 Nashville, Chattanooga & St. Louls (CHA). 3% SA _ .o 2 : ino . — _ 
ire 12% 2 4% pr, —. 2 Nationa) Acme Company (sh.) (NC Mm sta. 87l4c . 7 8 1 
! , oy -2 National .Biscuit Company ($25) (BI)....... g T5e \ > 
126% 2 28% 123% 131% oe. 28 National ‘Biscuit Company 82: sbi yon 1% Q pig <¢ = : 129% S — 
. .. ad an. » National Cash Register, Class A ctfs. (sh.).. The 42 2 42% { 
me 44 84% i0% Sj 0 Jan. 2 National Cloak & Suit (NKS)...............- $ - bt 244 3344 24 + 1% * 300 mn 
91 a 104 87% 92% Jan 8 nn GN Oe I i idccs wenengevancnne 1% Q te Z 73 % i 
44% 30% 81% 42 80, Jan. 2 National Dairy Products (sh.) (NPT)...... Te Q 62% 64 61% 64 % $300 66 
43 30% 45 38% 42% Jan. 7 National Department Stores (sh.) (NX).... e a 26 26%, 26 26 ip ; v » On ont 
101 92 102 96 9 Jan. 19 National: Department Stores ist pf.......... 1% Q 91% 91% S1% 91% + % “100 _ 
o: 7 13% 29% 34) 6=6Jan. 4 National Distillers Products (sh.) (NAD).... on be 18 19 17% 19 -- 1.800 i9 
g 301g 81 52% 73% Jan. 4 National Distillers Products pf. (sh.)....... oe 49 49 47% 47% + 4% 200) , 
“% 18% ps 4 oon —. : National Enameling & Stamping (EGK)..... 1 ; 24% 24% 225 2 \ 1.800 
it 8 . National Enameling & ee Wile ceva owks 4 21, 
10% 124 iy IT Jan: 3 cores Para, © Somene w...---- a a 
118 111% 1184 114% 120 May 20 National Lead pf... wentee 1% Q 117 1G 117 in 1 21) 
*s 38% Jan. 21 16% Mar. 2 Nationa! Power & Light (sh.) (NPL) 2,554,515 Feb. 1, °26 10¢ 1 20 201 : 7 
6% 3% 8% 3% 8% Jan. 7 4% Apr. 10 National Railways of Mexico Ist pf. (NX). e 831,000 Feb. 10, °13 2 a wo is 4 7 ™ oe 
3 i% 3M 1% 4% Jan. 7 2 Mar.18 National Railways of Mexico 2d pf.......... “tS” apoerreey - os 3% BY 3 1,100 3 
72% 4 7 641% 65% Mar. 16 55% Jan. 4 National Supply ($50) (NSC)................ 155 272 950 May 15, ‘26 $1 Q 61 61. 60" 60% ¥ s 
10 102% 110 104% #+$.di4 May 28 104% Mar. 30 National Supply pf... .....--..-..ceecesecees 6,824,700 Mar. 30, '26 1% Q : ’ 114 ih, sie sie 
172 162 22 206 227 Jan. 20 208 #Mar.31 National Surety Company [| SERRE 10,000,000 Apr. 1, ’ 2 Q ; a 208 
° 250 201 238 «Jan. 4 119 May 15 #£=National Tea (sh.) (NTY).............. net 150,000 Apr. 1, ' $1 Q - 148 
11% 16% 11% 14 Feb. 15 11% June 1 Nevada Consolidated Stee ($5) (NV)...... 9,997,285 Mar. 31, '26 Be Q 12% 12% ii* 121 a's , ; 
121% 93% 134% 113% 132% Jan. 9 i20 Mar.30 New Orleans, Texas & Mexico (NOX)....... 3,855,600 June 1, ‘26 1% Q 123% 124 1231 123° = = ™ a is 
57% |= 45% —=Ci«i2T b2 1 Jan. 7 «108 Jan. 4 Newport News & Hamp. Ry., Gas & E.(NTW) 2/800,000 Apr. 1, '26 = € .. . i . = © 
. 76 1 82 115 Jan. 7 108 Jan. 4 Newport News & Hampton Ry., G. & El. pf.. 1,500,000 Apr. .1, °26 1% Q - a 110 / 
7 56% 31% Mar. 11 36%-Jan. 2 New York Air Brake (sh.) (AB)............ 200,000 May 1, ‘26 We Q 39 39% as 391 z ono } 
57 47% 420 57%m—té«‘i‘CO 60% June 1 35% Jan. 6 New York Air Brake, Class A (sh.)......... 85,600 Apr. i, '26 $1 Q 80% 60% 60% 80% % 2 oo 
3 81% 31% 84% Jan. 29 32 Apr. 12 New York Canners (sh.) (NRS)...-........ 129,761 Mar. 15, '26 Bie ) ° i ca ae 
Aes A ‘ . = 7 ar. 15, Q 40 41% 39% 39% 7,800 39% 
ae es es - pr. 29 RY Apr. 30 New York Canners pf. conv. (sh.)........... 60,000 June 1, '26 $1.50 Q 84 ‘ ; 
119% 99% 137% 113% 135% Jan. 2 117 Mar.30 New York Central (ON)............0:s0000-- 383,258,200 May 1, '26 1% Q 128 128 126 128 9 3 oe 
128 72% 183 118 181% Jan. 11 130 Mar. 3 New York, Chicago & St. Louis (H).-°./... 31,733,800 Apr. 1. '26 1% Q 160% 173% 160% 172% +12% re ibe 
93% ae mar = une 1 93 Mar. 11 New York, Chicago & St. Louis pf......... 26,807,600 Apr. 1, '26 1% Q 100 100 99% 99% 1,050 101 ' 
-* .* S 4 Apr. 26 93% Feb. 17 New York, Chicago & St. Louis pf. ctfs 1,458,700 : = 
4, = -& 45% Feb. 5 32% Mar.30 New York Dock (DK)...-......- sabia alee 1000000 Fab. 16, °22 mw 37 37 3 36%, 
5% 641% 76—i—iCiMGCTA:sCFeb. = OD SCMay 13° «New York Dock pf..................cc2llll 10,000,000 jan. 15.'26 2% SA - ; “ eh a 
j 137 200 161% (200 Jan. 4 19 Apr. 28 New York & Harlem ($50) (HAR)....-.- 2... 8,638,650 Jan. 2, 26 $2.50 SA 180 180 180 180 ar 
102 *06 100% 100 105 May 1 °102 Jan. 22 New York, Lackawanna & Western (NL).... 10,000,000 Apr. 1, '26 1 Q *105 . 
33% a 47 Fo 45% Jan. 2 30% Mar.30 New York, New Haven & Hartford (V)...... 157,117,900 Sep. 30, "13 ae 38% 44% 38 44% + 5% 119,500 43 \ 
34M Le one Feb. 13 19% Mar. 30 New York, Ontario & Western (OW)........ 58,113,900 Jan. 28, '25 1 oe 24 24% 23% 24% + & 6.300 45% 
ee 4 é 205 May 7 *%255 Apr. 12 New York Railweys partic. ctfs., stamped. 76,875 se ee 285 285 280 280 . "336 onan” 
aa 12 t 20% Feb. 5 6 Jan. 25 New York Railways pf. tr. ctfs. (ab) (NRY) 184.839 11% 1% iW i —1 700 2 
27 29 “4% 21 28% Jan. 14° 22 Mar.24 New York State Railways (NST)............ 19,997,7 "e--—2 aa 24 24 24 io 
er " 
er . = 
. a * ‘ - - 





Friday, June 11, 1926 THE ANNALIST 
$23 





Stock Transactions—New York Stock Exchange—Continued 








—Week'’s Range.—— 




































































































































































— x7 
ma te. -1926 Range.—_——_, _- : Amount -———-Last Dividend.— 
° gh. Low. H. STOCKS ~ iv n 7 ’ 
igh. Date. Low. Date. (and ticker abbreviations) Stock Listed Paid. Pa suet Week's Week’ = ed., 
oa ¥ 58% 51 30% J = - a . ‘ ent High Low 1 ay . feek’s june v 
98% 88 02 an. 4 43 May12 New York ee ee ee Ch’ge. Sales. Close. 
i 47 re 87 108° Apr. 28-99% Apr. 13 New York ieanee a a “Eee tan 1 1% 443 m3 
29 97 9 78 ites Seas : os asaeece Niagara Falls Power (sh.) oF) BEB SORedsaes ete Apr. 1,’ 1% Q i% 
\) 102% 101 108% 107 ™% Jan. . aie Mar.31 Niagara Falls Power pf. ($2 ’ 1Z.dee ioe Apr. 1, Oc Q = 
ule 3 9 oe ,022, = ay n 7 . ay 
12% 45 21% 13 10 _ 20 Niagara, Lockport & Ontario tg pf. (NCR) 9.914.500 — 15, | 43%4¢ Q 8 2814 28% 28% ; OW) 
133% 102% 1K 1B -13 27% Apr. 13 Norfolk "Southern (NS). ........+- ++. 16,000,000 Jan. 1 1% & 109 
7 75 4 oa” ~ = Norto DN MEN pis coscsacsdcewt ond "1247 : 4 2 4 st 343 r - 2 
45 Eo 75 eS fen 5 OS dem, S| Berto 6 Wester eres eine ae 1% Q 1K $7 “saan eg a 
5% «43% «= 50 48H an. 14 42 Mar. 30 North American ($10) (NA). wa 38,915,800 May 19, i Q — Se 5,000 140% 
= 96 q an. North American pf. ($50)....- "* "30.33: og a2%e ¢ 49 i he 3 31,6 
etiy *idy BO Ta 2 91% Mar.31 North American Edison Ba Ai Gi ieeow: ian | 7 Q : a ar aaa 
73 47 78% 5 - 23 79% Jan. 21 Northern Central 30 y (ah.)..--0. June 1 $1.50 Q 94 hy x50% + % 800 50% 
’ ‘Th ioe ine - 2 65% Mar. 30 Northern Pacific oP (NNX) pep tanaeresess Jan. 15 2 si zs - ‘ 93% 95 + 1% 900 6 
: = “a. “14 8% May 19 Norwalk Tire & Rubber  ($i0)"(NRT) aan _ } % Q 7 71% 728 * : 
: 9% q 18% - 1S 79 May 10 Norwalk Tire & Rubber 7% pf. ceeee éas A. Apr. 1 40x Q ; 3 - 2 (2% << 8,600 2% 
7 13% Mar. 1 Nunnally Company (sh.) (NNY)...-..------- 148.600 oer. to 15 Q . 80” ; 1,500 
- BNIN ZT Dawe cccevccares J c. 31, °25 B? CA A ri = 
° 33 5 30% A 9 one + 144% 15 “s 
: 5 - . 30% Apr. 26 OIL WELL SUPPLY ($25 Y - --— ‘ : : + % 500 
is 105 = - 19 104% Apr. 28 Oil Well Supply pf ($25) (OW) sinaetssed 8,125,000 Apr. 1, '26 SOc Q na 
8% 6% 97 781, : 31% Feb. 6 Onyx Hosiery (OX) 5,930,000 May 1, '26 i% Q 105% 1 sige 
ne ; = “= - 12 95  Apr.17 Onyx Hosiery pf............... 3 pany ond teeter eee ~~ oe 190% + % 100 
Ea 22 14% Mar. 30 Omnibus Corporation ah.) “(btia) 000000000" a os 6m 
‘ 53 4i - 0 ‘ nibus Corporation pf.......-.....-..-+.--- 5100 Apr. 1 2055 195% 2 17 : : 
‘ is 3% oh -11 47, Jan. 12° Oppenheim, Collins & Co. (gh) PB)... 8,815,100 Apr. 15, (26 2 Q — 1% 11,500 18% 
98% 92 107 98 2 27% Mar.25 Orpheum Circuit ($1) (OPX).........0000005 04-565 May 15, '26 7 Q “ 95 
9° 63% 140% iS 21 101 Jan. 13 Orpheum Circuit pf June 1, '26 16 2-3¢ M = + & 500 
100% 96 2 87% G 106 May 20 Otis Elevator ($50 as yn ae , Apr. 1, ‘2¢ Q 103% we + % 2,200 21 
1% aa . = 8 102% Jan.13 Otis Elevator pf / ) i 079, Apr. 15,26 $1.50 @ 103% - \% “ee aco 
z Yon 5% b& . 19 Su May 10 Otis Steel (sh.) (087)... Apr. 15,26 $1.50 Q 110 + 1% 300 «1121 
h ; : nr “17 $5" May 17 Otis Steel pf. se ae ee | - eee 83 oy 
+* . 4 5 ay 19 Outlet Company (OTT sscersece a July 1 21 1% . ‘ * es 1,400 ¢ 
47% 30%, ‘oe 16 97% Apr. 1 Outlet Company. gis = May 1,'26 {$1.25 @ 7 3 3 200 
111% 107% M5 110% 3% Mar. 29 Owens Bottle ($25) (OB)............... >" May 1, ‘26 1% Q “ 4 = 3 100 
™% : “a 8 112 Mar.30 Owens Bottle pf “ Apr. 1, ’26 Te 860 Q . 
~~ 6 0% “— qe —ETe 8,113, 400 Apr. 1° ‘96 1 a @ 61% + 1% > O00 Pe 
4 4 2 . 6 24% Mar.31 PACIFIC C —__—_— rs : 
62 K rh ¢ vom COAST (PX)....... 7 : J 
f 40% FF = 34% . 4 72% Feb. 19 Pacific Coast ist . SRS per raters nny 4 Nov. 1, (20 | ee 
‘ 105, 90% 137% 102% “18 30° Mar. 15 Pacific Coast 2d pf. ooo c eee cec cece ns eee Oe ts 1% Q ses =* sn 
ote 's ; 118 Mar.31 Pacific Gas & Blectric (PCG)..20 0002200022. tease Oo i Q 
58% 45 7B 51% 83% Feb. 13 -  manoks aot ME ME WO ox wiecadissancieriacennsds 40,00 Apr. 1, '26 2 Q 1 ; 
95% 83 118 | 1 May 13 Waciiie GU Ge.) CPE)... .cccccccccceccsccce : ry 000 Dec. ee 7h * «1% + % 200 125% 
92% 88 103% 92% 2 116 Feb. 1 Pacific Telephone & Telegraph (PAG) eesccces ay 000 i% SA . 
1614 % 2% «15- a gia = ¢ foe eee ae ssosouoe SEE 1% ~Q 2 120" + of 6.200 1% 
oa _ 4 . ackard Motor Car Company ($10) (PAI oceee Bate cat 1% mn % 600 
65 441 83% ioe : 13% May 14  Paige-Detroit Motor come Ay lal ee 0c tn — 3 100 
64% rite Siig pitt | Mi Mar. 31 Pan-American Pet. & Tran. ($50) aera 48 poh neg 45 Pa 13% 34% + %& 19,000 26 
: OH O87 4 S68 Mar.31 Pan-American, Class B ($50) (PPS)... 91025200 $150 § 0 hy OMS A , ie 
i% 6% 2%, $ Mar. 1 Pan-American West. Pet., CLB (sh. )(PPWB) "400, 2 $1.50 © 7 oh Hs — % 2700 71% 
42% 229 60% = «37 " oie — Hh Panhosine Prod. & Refining (sh.) (PDF). Gast Jan. 30, '26 50e |= 381, Ru 37% sa 4 ag 72% 
a4, p+ ) Peo 2anhandle Prod. & . . 95,46 aan 4 ™ ‘On, vty, (*# ” 3,300 aa 
3% = ed , 4 19% Apr.13 Park & Tilford toe) cone = teteeeeees + —_ 200 July 2, '23 9 ny Ete ae a 1800 19% 
M% = 70 . -f23 ST Mines igij’ (PHG).! 2.008900 Apr.” . % 208 . = 
: 5% May 17 Pathe Exchange, Inc., Class A (sh.) (PTHA) ‘me a 1 lsc = Q a i Oe 
2 1 2 16% Jan. 28 Penick > _ A RE we a" 8 l + 6% 
m1 > . ck & Ford (sh. oF K 22 #<4 a + 4% ee 
106% 103 051g 10s 3 100 Jan. 6 * Penick & Ford ee meen asinine tities 433,773 Re x ——— __ 
tb, Soe ts 2G Sah § ” Bance Shes Base ce sees war aie iy GH * 
’ - 7 = 4% May 1% ennsylvania Coal & C $50) (P%  eshpagie hes: ‘ ar. 31, 15 oO = 
3 “ os — , 48% Mar. 30 Pennsylvania Railroad “gs tPA. ve) *** se 'Soe" poo Nov. 10, °25 $1 Z ; 
11912 92%, 122% 112 . 1% May 13 Penn. Seaboard Steel (sh.) (P8X) 5,400 May 29. ‘26 ¥ a : 
po . 21% 13% - il 117 Jan. 23 People’s Gas, Chicago (PO). .* 190,728 ao esae 2 ‘ . - + & 17,100 = 
73 40% 8% GK | « 24 oe ieee ae Sopa pen a a 2 @ ; t 120% . 6.400 1% 
rs 7 pd : 6 ar. 3 Vere Marquette 0 gg ae kaa soins os ane 7 siheadllcceins % 400 
B5te 71% 89% r 23 72 Mar. 3 Pere Ma Le kwitbidld da tend 44,071,400 May 
w= = > = as rquette i pitty ay t2% & ‘s 
om > ao Ltd ae 70% Mar. 29 Pere Marquette _ vf jalehmnee tt 10,658 800 May ~¢ a 55% + 35% oR B00) oi% 
4614 421 9 4514 > 2 ae — z Philadelphia Company ($50) (PH)........... ep May 14 G i, t %, 100 rag 
2 e —— . 47 . adelphia Company 6% pf. ($50).......... ytry Apr 1 ( i \ 8 791 
“ae * 14 © 36 Jan. 14 Philadelphia Gama ot 14,617,000 May sito eA 10% — 1% 1900 70% 
$Y 44 37% " 13 aes Apr. 4 Phila. & Reading Coal & Iron (PRC)........ yiny ees Mar, 1, $125 SA 15% + % 300 ; 
pone a > J ‘ ay a. & Reading Coal & Iron (sh.) ctfs..... ar y+-4p +4 eeeee te c 
11 25% 12 24 i6 Apr. 3 Phill ‘oal & Iron (sh.) ctfs..... 1,400,000 ; 
/ : 2 - p Morris & erty “s . as 3,7 
44 Ne 51 29 ) Mar. 31 Phillips-Jones sy sy ms —— yas a July 2, ‘24 5Oec ¥ ; ghar Fas 
9” 77 95% su 29 EEC S77 Po a 5,000 June 1, ‘26 $1 Q me ities + 1% 3,000 oon 
42% 81 474 3614 > & es Bee ........--.. 08 ——_—— + 
431 4 4 Ait = 4 3 40 Mar. 30 Phillips Petroleum (sh.) maeatichisnntes Ja 2,050,000 May 1, ‘26 1% ms — Paes 
94 - 8214 9° 7 4 a 30 a Hosiery ($5) (PXY)......- pa ; 3h 000 Apr. 1, ‘26 15 Q {m4 rte : 
6 7 % a ar. 20 *hoenix Hosier i a ih, Se = tes an : i i — 1 28 f ; 
i 1s 100 Pt it 76% Ape iS Pierce- Arrow eter OS Wa cs cecaesc ca, a Em ix @ i oO its ar a 
” \ ae , 1 16% pr. 15 Pierce-Arrow Mote SN.) (PS)... - ee eene ee 328,75 May 1. "19 $1.25 < : ha} , 
s* it é* ot 2 a May ; Pierce Oil ($25) ~e stteeeraeseererseceses 30,080,080 Ap! 1, ‘21 5 - tik 23% 25, + % 40,400 95 
5 “4% : OR NT ns eg a ee yn rye eye + » =a 10% — 1% 4,2¢ 987 
ee on ant x. ” oat May 20) Pierce “old (sh.) (PPX) gh Ore e “Yeetaee Feb i, “ae uy a ! + % 1300 o8% 
100 94% ” ” 5 oo = Fg Pittsburgh Coal of Pennsylvania (PC)....... 31" o+4 000 me , 19 : ; 
140 135 134 5 jg! Mar. 25 Pittsburgh Coal of Pennsylvania pf... -.... fy 1 i ie + 4 6+ % 2,000 41 
140% 138 143% 391, ~ i 36 ar, 17 Pittsburgh, Fort Wayne & Chicago (FW).... 35, 0,000 Jan 11 % 31% 31% —- & 200 1” 
103 3 5 102te 95 7 ha a. pe a ree ee Fort Wayne & Chicago pf ) , -. io = 1% Q s fe at ee 200 ; 
5 ‘ : oie r. sburgh Steel ee faoy pr. 6, '26 y ; 46 
ax 1% | 30 9 30% May 20 Pittsburgh Term. ‘on a6... a 1% i ate Oe ‘TN - 
- a: . oO : lar. 2 Pittsburgh T MRE er ne ,000, , 2 ’ . wis N7% + 3 ‘ 
167 9 2 ~ i ‘erm. Coal pf. ....ccce 2 10) 
Ms mm ise ie y21 14% Mar. 3 Pittsburgh Utilities Corp. pt. Gio) TU). 4,000,000 June 1, 26 i% QBs 5 ; 40 
2 5 ©6©Jan. 22 Pittsburgh Utilities Corp. pf. ctfs., new. Re itey : ‘26 +60 SA R% 85% + 3% 100 
164 11% 16 12 26 1h cn on me ar .151.: ay . 3B +60« SA “ 
TH 4 o 1 ~ “2 ttsburgh Utilities Corp. — mee 20% 
=o. od a ys . = 85 Mar.30 Pittsburgh & West gg an ($10)... 30 863,310 May 1, '26 +60c SA ' 
121 64% : 4 60 =Jan. 5 Porto Rican-American Tobacco Co. (PRT)... 1,500,000 Apr. 30. '26 i Q » a 
- 19 1% Mar. 30 Postum Cereal (sh.) (PS). ).-. 6,315,500 . . a sue 104% + % 1,100 10g 
" ne a * 99 34% May 19 Pressed Steel Car Company (PSL)......00.2 11,980 000 May 1,'26 $1.10 Q K : 9% : 
4314 22% 32% 24 *o 8344 June 4 Pressed Steel Car pf......... je EE ie 1,980,000 vee e 7" Bi 88% - 1% 14,800 R91 
aie eo 4 7% 7" . 2 11 Mar. 29 Producers & Refiners ($50) smote vata as Sees 3,579,800 Mar. 19. *5¢ ix Q 37 7 7 37 +1 rr A 
7 ~ 100% 92% 27 = 30% May Il Producers & Refiners pf. ($50)....00002..2.. saeco =6ep. 15, °23 ly ” Foe. Se ee 20) 
z0 39 87 62% '& 9% Jan. 22 Public Service Electric & Gas ~" PEE eee Mey 4,°25 Sie ; me 1h IK oY 1.4000 1 
101K 96% 106 99 4 oan Mar. 2 Public Service Corporation, N. J. (sh.) (PU B) 1 soy B00 Mar. 31, ‘26 1 Q 1K : be - % 196 
115 on 119 100 ot aa a _. 12 a pl Corporation, N. J., 7% pf ) » an steam Mar. 3, 2 $1.25 Q * . 00% “101 + 1% 200 101 
° os as ae . oF 4 < Service Corporation, N. s ‘ ar. 31, 1 ( 0 4 22 RK 
10i% oy 108 166% . 25 96% Apr. 7 Public Service Corporacion, N ie on : + 531, 200 Mar. 31, ? a 107% + % 1 00 ae 
1% 113! 173% 129 : Public Service Electric Power pf. (PVW).... 3,820,000 Mar. 31, ' i% Q 2 5 119 
7 303 474 ‘ Pullman Company ........... . “ae + ph aeee 000 May 1, '26 1% oO fs +4 400 : 
20° 33% 25% 4 Punta Alegre Sugar ($50) (PQS). ........... aati. mz 2" @Q : ! + 1% 300 
1054 92 108% 103 7 Pure Oil Company ($25) (PUY).......... ee ER 5 i aut + 1% 1,800 174 
= > = Pure O11 Commaey vf................... -.« 75,959,250 June 1, ; : ee ’ 7 
DORY PF. cccccccccccvccccocess 10,000,000 Apr 1 26 / 2 28% 28 7% Fr J 000 35 
66% B% 7% 39% , 26 R ta Ss. 2 Q vee » 1,500 27% 
* : 5 =, ~ ADIO CORP. OF z ’ — 
no 4 f re iz 3 AMERICA (sh. ‘an : 110 
71% i% 74% 68y $2 aed i S% Mar. 31 Radio Corporation of America = Oe yaaa 1,091,386 eee ‘ j aes 
39% 32 mama: wa = oe ee Ti gy ROO it RS eS : fe - % 45,900 43 
f 7 1 7 eee x nd Mines (sh.) (RDM)... AT 000,000 Jan. (1, °26 r. -2 + 2 6% e 6 
ae sI% Phe 11% pa, June 3 10% Mar. : Ray Consolidated re ($10) paeasenretees es 18.130 Feb. 26. '26 d 741 3 + % x4 a: 
Ua lH Jan. 11 = 79 Mar. 31 Reading ($50) (R)... sthescigh appre 30,203,250 Apr. 30, '26 323 ; , 
5t 33% 36% pr. 26 . i.) Bae on oe ae sens 70,000,000 May 13, '26 ; <4 124% 12% + % 35,900 a1 
5 6 Ot 3° <% et 26 40 Mar.30 Reading 2d pf. ($50)........-.+++++- +s - + 28,000,006 June 10, ‘26 Pe i. 8 %18 + 1% 37'300 . ave 
ot 8. if B, May B - Beid lee Cream Corporation (eh.) (HS)... enoLser | Abr. 1 “26 2 4 sn wa ta 3000. 
< 6 7x, . or neg x é e ce C ed or. , 26 7k ) : aaa 1 
46 32% 117% 46% 127 Feb. 3 8314 Apr. 20 Bemtented ot see 2,255,000 pa 1°26 a cs Ss 18% 47% 43 i- po 7 
oo it e 10s M1 Jon *S 103 Mat 30 Remington Typewriter 7 000,000 aie 5, ; : a +4 son 98: + 1% 200 
. } ar. - ),000 08 a8 o 1042 97 2 
9 oo SG joo )«©—«'108-s Apr. 23 «(105% Mar.29 Remington Typewriter 6:00:00 Apr. 1! "28 2 Q "98 +. — 
1,217,000 . * On co : 109 100% “Vy : 
114% 114% 7120 *118 125% June 3 #192 Feb. 24 Sn eee 7 Apr. 1,°26 i % _a 109 310% a ie 700 
ion Ph iam rth ian ian 7 a” May 20 = Replogle Steel ratoea (EN) ZAG ee ett 10,000,000 Jan. 2, ‘26 4 SA 125% "49% yon 
9 a) 95 S41 95. Feb. 3 91% May 19 Republic Iron & Steel C ompany (RBC)... "2: on preyend ra : ety; or 125% 125% iv % 
22% % i(+18 8 10% J 5 1% Mar. 30 Republic Iron & Steel Company pf ey 30,000,000 May 2, '21 1% 481 19%, oo 10 . 900 91 
: ; 148 140 an o 5% Feb. 24 Reynolds Spring (sh.) (RSA) DP Bee cocccccice & eae Apr. 1. '26 1% Q +. x +4 4 as 49 2 800 ott 
éi os I we ster eee os 6 sgpbccce Reynolds Tobacco Company ($25) (RJR)... 387,95: May 1, ‘25 one 94% rs 94 + 1% 800 * 
16% am oe 10 4 7. t 90 Mar.30 Reynolds Tobacco Company, py 2: -+ 10,000,000 =Apr. 1, (26 $1 Q ~ ( + 1% 8,800 64 
oon A 2% = s = = 9% Mar. 31 Robert Reis & Co. (sh.) RIS) 38 ($25). . 70,000,000 Apr. 1, '26 $1 Q F 140 £ ce & 
} - 4 a 22 77 Mar. 20 Robert Reis & Co. Ist pf... 0... 3-22. 100,000 bpeskee if t bi, 8 = 96 +1 20,900 964 
59% 0% 57% 48% 57% Jan. 9 86 Mar. 2 Rossia Insurance Company ($23) (ROS) shat fy oy i ee % Q 4 100 11% 
66 29 62% 42 Re — s 50 Mar. 3 Royal Dutch, New York (sh ) (RI -++++ 1,600,000 Apr. 1, '26 $1.50 Q RR 81 
ea e mm 2 .Apr. 8 Rutland pf. (RV Pr)....... : sieges hoa ossvaes Jan. 29, °26 $1,339 4 a 5% + 3 500 
43% 22 2% 86h 48% Feb. 10 meee es teseesteserertetlsicgatertoeae x a a RO te 495, O- 8 §©6©49% ~~ + *% 3,600 
1, x : , st ay 11 8ST. JOZ=zP 3 —_— 7 pies ald + ¥ 30K 
os ie — =| Rates kn lS ia idies Mieneines ae tt" 19,515,170 Mar. 20, '26 f75e Q a = A 
i% 33 92% = 91% May 24 = 83% Apr. 1 St. Louls-San Francisco pf................... 90,068,309 Apr. 1, '26 ix @ ; : 40% + 9,300 393 
74 >, Go mame = ks Ee Southwestern (88)..........222222. ae et. 1% Q a woe 9,400 96 
py a WO% 48 5 tine a ar. t. Louis Southwest Ppcerts <ninnsaseaed B, 1 ate . 63 +3 / pk . . 
‘pte a ie = S. Jan. 4 42% Mar.31 Safety Cable oe oe wee sescceasees 19,893,700 Mar. 31, ‘26 i% @Q 8 66 67% —- & 1,400 68 
129% 96% 134% 101% rts 4 — 10 73 “Mar. 31 Savage Arms (SA) FP GR.) GGG)... wcccce. 163,002 Apr. 15, ‘26 $1 3 ; ; 77% t ~ 
4 ‘cn 118 or A = 4 Jan. 23 a en eee Gee es aks eee 9,239,300 June 1, ‘26 $1 o R 49% 49% 49% + 1% 2,200 49 
¥ Ye 1 June 4 112% Jan. 6 s (sh.) (SHO). .. 1,051,759 om se : . 5 79% 79% — ¥ 0 
24% 6% 541 oi y Schulte Retail St 51,753 June 1, ‘26 $$ Q q ba 1,000 
oe 1a - Me : 0% BY | Jan. 2 27% Mar. 31 mcataeed air @ 8 ree 9,425,000 Apr 1. 26 4 2 i 47% 46% 47% + \% > 30K) ie 
mys ~ Ae 4 10% + ae 4 31% Mar. 31 Soahenee hie —_ - abkiasteetbhans Ckesen 38,919,400 sickle - Q 17 9 119 119 +3 “900 — 
“4% Apr. 7 ey iter. 2 Seagrave Corporation ‘(sh. YSVB).o er 23,894,100 Aug. 15, °14 1 6% 6% 7 31% + 8,200 32 
1 9 104% J H 4 Mar.29 Sears, Roebuck & Co. (SK)... PEA APRDES EES 107,008 = Apr. 20, °26 30 Q 1 : >) 36% + % 900 653 
92 40% : — P 4% June 2 Seneca Copper (sh.) ane, edascecoene Kp ee 4,200,000 May 1, °26 62% Q a 1% 13 13 — 0) 
42 af 49 ey 48° * 47 Mar.30 Shattuck (F. G.) (sh.) (FHK} : 7 setae ‘< 49 - os 9,800 49 
291 7 > ™% Jan. 4 40% May 10 Sh sh.) (FHK 300,000 A on . ‘ 4% it - 4§ 9 
2h 15% sen Fo, 28% Jan. 4 a ma 3 —} i 6 Trading (sh.) (SH) see eee Apr. 10, ‘26 50 Q 4 6 53% en 1,* 1 200 iM 
i} 107 99 - . 2 nion el wt. 22, °26 9614 14% iz ‘ai ou 2, et 
, 105 103% 100% 102% 108 an > oo oat 3 Shell Union Ott  maapees TS ae bs my 000 Mar. 31, '26 sl Sh eho “is 11300 
Es 1% «6 ; rs erwin-Williams Ist elie a dea ay 15, '26 I% Q i 107 rn 06 Py Sp o4 25% 
| 24 jm = RT 65% May 12 52 Mar. 4 Shubert Theatre (sh.) ” epensreeeeaee a _— xs. "" lll dg _- = 
a, & we 2k ee By May 7 Simms Petroleum (#10) (BV)_0000020000000.21 7 158990 bin ie tye + iy iis ae 
4s, > ny » .< . _ -« ” s 20% 13 QL yy 
r Jan. 14 107% Jan. 29 Simmons y aed ¢ pe TOED Sc tsosbucdscas 1,000,000 Apr. 1, '26 50c = Q 40 — 194 19% — % 8,000 18% 
odes on se00egeeseesas ... 6,106,200 May 1, '26 ix @Q . 108% + 1% 31,900 413 
/ 
r > = 
« . «* > . 
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——_—_ Yearly Price Ranges.—— ——_—__——_ Amount -——— Last a perro, Sat. , Wed 
1924. 1925. - —-1926 Range —— STOCKS Capital Yate June 5. Week's June 9. 
High. Low. High. Low. High. Date. a Date. (and ticker abbreviations) Stock Listed. Paid. Last. Sales Close. 
21% 15 24% 17 24% Feb. 23 Apr. Sinclair Consolidated Oil (sh.) (SC) 4,490,056 May 31, ’ 0% 22% 22 
90 15 O4y 78% oT June 3 Mar. 30 Sinclair Consolidated Oil pf................... 17,528,300 May 15, ’ Q oT ’ 
17% 32% 21% Apr. 20 Mar. : Skelly Oil ($25) (SYE) marmite 25,056,590 Mar. 15, ’ Q 54 34 
Bay 52 143% 80% 36% Jan. 4 Apr. Sloss-Sheffield Steel & Iron (SL "Varies 10,000,000 Mar. 20, Q 123% 128% 
Ms R0 104 92 114% May 26 Jan. Sloss-Sheffield Steel & Iron pf sesescccce Ge Apr 1, Q 104% 
95% 58 109% 3 147% Feb. 2 Apr. South Porto Rico Sugar (PSU) seceeeeees 11,205,600 Apr. 1, Q 98 all 1 
110% ub 113% Oy 117% Feb. 8 May South Porto Rico Sugar pf............ .... 5,000,000 Apr 1, Q 112 
ae ° ° ee 32 June 1 May Southern California Edison ($25) (SCE) 42,895 600 ase ° a 31% 6,300 31% 
: . 10 Mar. 5 Southern Dairies, Class A (sh.) (SD) : 1213,900 Apr. 30, °26 Q MO 9,500 o1% 
e 12 Mar. Southern Dairies, Class B (sh.) $00 ékGus eas 225,000 eceeeee ° 33% 49,300 
105% 5% 108% on 2 Mar. : Southern Pacific (SX)......0..-.eeeeees . 372,380,900 Apr 1, Q 101% 12,740) 101% 
- 38% 120% 77% 4 Mar. ° Southern Railway (SZ).... aes NE .. 120,000,000 May 1, Q i 28,100 115 
85 66% B% 83 2 Apr. Pameerm TAMWAS Be. cc ccccccccccccssose . 60,000,000 Apr. 15, Q 200 y1\ 
100 7 101 95 . 2 Jan. Spalding (A. G.) & Bros. “ist t pt. ‘(SDG)...... 4, bf 000 June 1, Q 
‘ oe 24 13% 174% Feb. 19 June Spear & Co. (sh.) (SST) as ‘ . ‘ ‘ ee 100 
2 78% 82% Jan. 13 Apr. 3 Spear & Co. pf June 1, Q 74 
20 7 36% 15% 31% Feb. 5 Apr. Spicer Manute turing (sh.) (S8¥ ere er eecses ; 600 21% 
oy 78 108 2 105 Mar. 11 Jan Spicer Manufacturing pf..............- Apr. 1, Q 
tite 31% 61 404 69 Feb. 8 Mar. 2 Standard Gas & Electric (sh.) (SG) Apr. 25, Q 24,900 ¥) 
56% wi 57% Feb. 9 Mar. 3 Standard Gas & Electric pf. ($50).. Mar. 15 Q 100 4% 
73% 39% 62 92% Feb. 4 May Standard Milling (SM) piietean ..ss 12,492,500 Mar. 31 Q 400 71% 
aS 71% R86 81 ) Feb. 5 Mar. Standard Milling pf ‘ acca 6,488,000 Mar. 31 Q 
; 59% May 26 May Standard Oi! of California (sh.) (SCD)..... 13,016,434 ee ‘ 22,00 TM 
42% 33 46% Jan. 2 Mar Standard Oil of New Jersey (925) Wd) -.«e«+.515,614,800 Mar. 15, Q 44,300 14% 
319% 1154 119% May 18 Feb Standard Oil of New Jersey pf ; . . 199,972,900 Mar. 15, Q 1,000 117% 
354 13% 10% Feb. 10 May Standard Plate Glass (sh.) (SGL Pinte ona 200,000 Oct. 1, eis 800 
90 80 45 Feb. 9 Feb Standard Plate Glass pf oe $.3 July 1, aed oe 
65% 55% 88% Jan. 7 Mar Sterling Products (sh.) (SU)..... ‘02 2 May 1, Q 1,700 82 
1 184 92% Jan. 2 May Stewart-W arner Speedometer (sh. ) (STX).... 600,000 May 15, Q 14,700 72 
84 4 77% Jan. 4 May Stromberg Carburetor (sh.) (STB). 80,000 Apr. i,’ Q 900) 
460% 30% 61% Feb. 23 May Studebaker Company (sh.) (STU) + aa 1,875,000 June 1, Q 9G RK) MY, 
115 110 121 Feb. 1 Feb Studebaker Company pf Leeaee S06 . 7,830,000 June Be Q 
12% 3% Feb. 1 Apr Submarine Boat (sh.) (SUB) ee 766,920 errr ee 400 2% 
a t 41% Jan 4 Mar Sun Oj] (sh.) (SUN) oneas _ 1,104,801 Mar. 15, Q 00) 33% 
b% 2% 4% Jan. 7 May Superior Oil (sh.) (SC)...... saucnteeens cae ee IT Pe ‘a 1,200 2% 
Bis) 23 Apr Superior Steel (SSU).............06. .. 10,000,000 June 1, 2 
12% 12 Apr Sweets Company of America ($50) (SWA). ... 5,000,000 Feb 2, > 1 600 
A May Symington certificates (sh.) (SYZ)........ ae 300,000 P -" ee &: TOO 8 
Mar Symington, Class A (sh.) . 200,000 Apr 1, Q 17% 1.000 
144% 6% Apr TELAUTOGRAPH CORP. temp. ctfs. ag ‘ 192,000 May 3, SA 12% 
yy 6% Mar Tennessee Copper & Chemic " (sh.) (TCC “e 794, 614 Q : Q ll% Rin) 
45% 37% Mar Texas Company ($25) (T a 4 Q *53 0,200 
110 57% Jan Texas Gulf Sulphur ($10) (FD. Q 139 22 300 
19 Mar Texas & Pacific (T) ; . 38,75: ; nb 7.700 
15 x Mar Texas & Pacific Coal & Oil ($10) (TXX)..... 8,380,340 14% 300 
*325 «= ° 260 Mar Texas & Pacific Land Trust (TLT). axe se role 84 
es Mar The Fair (TF) (8h.)......-seceeeeeees M 29 1K) 
18% 8% Jan Third Avenue (TAV)........ oe 36% 2") 
“w May Thompson (J, R.) ($25) (THM). M 46 300 
Apr. 1: Tide Water Oij| (sh.) (TV) Q 34 3 300 
Mar. 3 Tide Water Oil pf oe Q 94 600 
41 31% Mar. : Timken Roller Bearing (sh,) (TKR) Q W% a0 51 
73% 53 Apr. 1 Tobacco Products (TB).......... Q 100 4.300 1001 
93% 83% Mar. : Tobacco Products, Class A seceun Q 107 600 106 
us Mar Transcontinental Oil (sh.) (TCN) “ -++ 4,076,900 ee 3% 12,600 312 
iM 25% June Transue & Williams (sh.) (TU).......... a“ 100,000 Q 19 , 100 19 
66 3H May Twin City Rapid Transit (TW)....-......... 22,000,000 Q T5% 100 . 
93% 90 Jan Twin City Rapid Transit pf............. ..+ 8,000,000 SA 101% 
43 36% UNDERWOOD TYPEWRITER ($25) (UN)... 10, 000,000 Apr. 1, Q 54% 00 54% 
118% 115 Underwood Typewriter pf................ a ee hoe. i,” Q 121 f cng 
% 331 Union Bag & Paper (BP).................0++ July 15, ’ : 44% 1700 in 
oe Union Carbide & Carbon (sh.) “ (UNC) benteee Apr. 1, Q x81% =0M) QoL, 
: 35 Union Oil of ¢ onter nia (#25) CUED oo ccccess May 10, Q 434 9'200 43, 
151% 126% Union Pacific (U)....... Laiacce ends ace Apr. 1, Q 148% "600 148% 
16% 70 Union Pacific pf. ielaonale dokclen name 99 Jan. 2, SA 9% 1'300 ad 
132% Union Tank Car (UTX)........2222000; INS June 1, Q 933 200 ©«9aie 
116% 106% if Et Se eee June 1, Q 11: os ; ati 
37 20 United Alloy Steel (sh.) (ALY)......-.....+- : Q ze oo 
64% 42% United Cigar Stores ($25) (UC). ; Q 91% <00 29 
119 113 United Cigar Stores p Q — #,000 91% 
121% 71 United Drug (DDG)........ Q +4 . 
53 46% United Drug Ist pf. ($50) Q gr sg 3,300) 154 
43 24 United Dyewood (UDY).... 15.918, 300 : 7 400 a7 
86 85 United Dyewood pf.......... ; 500,000 Q - : 
7 : United Fruit (UF) (sh.).. Remy ; 2 "560,000 eg 107 1 
41 7% United Railways Investment Co. (UW)...... 20,400,500 261 oo 107% 
64% 26% United Railways Investment Co, pf.......... 15,000,000 anu 109 . 
2% 16 United Paperboard (PB)...........cceseseees 12,000,000 D4te 
- iol tH) 
169% 64 250 131% 210% Jan. May United States Cast Iron Pipe & Foundry (CJ) 12,000,000 1703 = 6 
104% 81% 113 91 105 May : Mar United States Cast Iron Pipe & Foundry pf.. 12,000,000 10 7 000 171% 
42 21% 6344 30% 61% Feb. Mar United States Distributing (sh.) (UM)....... 182,809 O46 100 
168 Os 200 130 i ; . United States Distributing pf.......... ssl 928,700 —— tH Bz 
by 4 4 3% 4 Jan. June United States Express (UX)............ssse6 10,000,000 « 
24% 16% 49% 23 10% Feb. Jan. United States Hoffman Mach. (sh.) (HMY) 222,203 'Q 3% tn) 
87% 61% 98 70% 75% Jan. Mar. ‘ United States Industrial Alcohol (UD)....... 24,000,000 : a 1,000) 
106% 98 115 102 104% Jan. Apr. United States Industrial Alcohol pf.......... 6,000,000 Q 101" 800 “hed 
; 70% 67 Mar. United States Realty & Imp. (sh.) (UZ)..... 666,457 Pal Mt. 900 101 
42% 922% 7% 33% May United States Rubber Company (RU)........ 80,997,500 444 20 GOK 
95% 66% 108% 92 Mar. : United States Rubber Company Ist pf 000,000 Q one 8,100 5914 
41% 18% 51 30 Apr United States Smelting, Ref. & M. ($5 Q — MO =. 105% 
% 37% 4914 44 Apr. United States Smelting, Ref. & M. pf. Q 38% 1,000 384 
121 M44 139% 112% Apr. United States Steel Corporation (X) aa Q 48% $00 48% 
118% 126% 122 Mar. United States Steel Corporation pf.......... Q x126% 66,900 131% 
51 OM 51% Jan. United States Tobacco (sh.) (UB)........... Q 128 200 128% 
110% 105%) 114 105% Mar. United States Tobacco pf..........:++-:++s0- Q 6S 200 : 
“te - 108% 4% Mar. Universal Pictures Ist pf. (UVP) Q 112% 
48 13 50% 26 Mar. 3 Universal Pipe & Radiator. (sh.) a 93 93 
79 47% 65 Mar. 5 Universal Pipe & Radiator pf Q 18% 000) 19 
88\ 4 111 82 Apr. Utah Copper ($10) (UE)............... Q 63% 800 64 
ms 38 30 Mer. 3i Utilities Power Light, Giass A (eh.) (OLAS "279.947 Q ae 
30% 1, 60K 
33% 19% 34% 20% Mar. VANADIUM CORPORATION (sh.) (VA). 378,368 Q q r= 
33% 15% 26% 15% Apr. 3 Wee Dees GD COME ie idccccectesesesas ‘ 80,000 Bs. 34% 200) 35 
80 53 80 60 Se WO MNONND BOE Be os nccnc cess ksextecesesonsse 3,737,500 @ 1S 12% 
ee “a ek May Vick Chemical (sh.) (VIK) aditielide Wacetia cian 400,000 Q 64% 
e we 91% 85 Jan Vicksburg, Shreveport & Pacific (VKS)....... 2,846,400 SA BL. 2,200) 
on i 2 89 Mar. Vicksburg, Shreveport & Pacific pf........... 2°135,200 SA 96% 200 
10% M 8% 1% Feb. : Virginia-Carolina Chemical (sh.) (VC)....... 41,104 95 
1% ro 5 My May Virginia-Carolina Chemical ctfs. of eepenht . 218,127 ee 
34% 2% 23% 8% Feb. : Virginia-Carolina Chemical pf.......... .. 1,410,000 1 100 
6 4 4 May * Virginia-Carolina Chemical pf. ctfs. (sh.).... 19,667,700 il 
1% 1% 2 Ne Mar. Virginia-Car, Chemical, Class B ctfs. (sh. ). 60,67 + 
7 * 4% ‘4 Apr. Virginia-Carolina Chemical, Class B (sh.)... .. pa rerertee 1 
ee ee 21% 18% May Virginia-Carolina Chemical, new.......... se BACERSGS ~~ ‘ugdces nae si 1 
ee 95% 92% May Virginia-Carolina Chemical 7% pf.. cesee 8 seesees a Pes ae 1s 4,000 14 
ee 63% in May Virginia-Carolina Chemical 6% P: Seeee ri * J 2 O00 96 
53 35 46 30 May Virginia Iron, Coal & Coke (VK). pe 49% 1,100 46% 
80 7 79% 70 May Virginia Iron, Coal & Coke pf............. SA $7 100 
72% 36 150 4% Feb. Virginia Railway & Power (VY).......... os SA 150 
89 7 97 ae meta Virginia Railway & Power pf..............+. Q O° 
me a RB . re Mar. : V. Vivaudou (sh.) (VV)............- - 20 nee On 
es 3% Feb Jan. ay A aR RRR I aE ee . >of 30% 
9% Pe 114 6 12 June June Vulcan Detinning Wee ee ie ssneeen Q = , 
69 71 103% 80 95 Mar Apr. Vulcan Detinning pf. sinc athe ha a aaah oo Q 88 200 
24% 10% 47 19% 52 Jan. 12 Mar. : WEARER CUBS <6 <0ccccsccctscces Sénciustuer oY, ' 
4 3 TiN 55% 78% Jan. 13 Mar. : ED. Boasivicswwsenss pacadicnnuainl Q ae an 
42% 22% 60% 3814 72 «Jan. 29 Mar. 2 Wabash pf. B... nianmgharih néneae keane a 60u 3,700 73% 
14 19% 14% 20% May 28 Jan Waldorf System (sh.)............ceeceeeees Q 20" : 
244 2% 23% Jan. 27 June Walworth Company (sh.) (WAL) Q x54 — 2 
198 116 195 Jan. 2 Apr. 23 Ward Baking, Class A (sh.) (WD) Fe or" 2 700 15% 
OM 37% 85% Feb. 1 May Ward Baking, Class B (sh.)......... he 28 100 F 
. 112 4% Apr SE BO. MD s<cnrcccsetasastcans 31 Q 93% 8,100 32% 
se 22% 17% Apr. Warner Bros. Pic., Cl. A {$10 (sh.) (WBP) : 13 mo 6 
_ . 50% 43 Apr Warren Brothers (sh.) (WXA).........00+06: Q 3 £00 14 
110 105 110% 110 May Washburn-Crosby pf (wer o6s6eeecesws Q 
- “ 100% 51 Apr. : Weber & Heilbroner (sh.) (WBC) Gotéuks Q 7 5 
12% 5 14 3% 4% May Jan Wells Fargo Express ($1) (WF).......... af 1, 700 Ys 
103% 102 11 104 112 Jan. Mar West Penn Power 7% pf. (WPP) Q 110 3 
‘ = ee es 97 Mar Mar. West Penn Power 6% pf.. Perens Q 96 300 «111% 
100% a Jan. West Penn Electric, Class A (sh.) (WEP) Q 93 100 
» ye %o “lac . 
e May West Penn Electric A eh ; e Q 97% 100 98% 
26% 15% 26% 16 24 Jan Mar Western Maryland 2d pf “4 
16% 8% 18% 16% Jan Mar Western Maryland (WM) as 5a 2 — 2 1.300 = 19% 
. . 39% 19% 39% Jan Mar Western Pacific Railway (WR)...........--- a 37 , & 800 12% 
° 81 72 81 Mar Feb. Western Pacific Railway pf...... Q 80 t er 31 
118% 105 14% 1164, W7% Feb Mar. : Western Union Telegraph (W)... t- Sa Q 144! Tt * 1,100 ' 
111 4 144 oT 428% Feb Mar. ‘ Westinghouse Air Brake ($50) WKM)........ : Q 116— r u yt 144% 
71% 5M, 66% 79% Feb May Westinghouse E. & M. ($50) (WX)... . Q 68 a 2 — 116 
82 i2 87 19% 87% Feb Jan. Westinghouse E. & M. Ist pf. ($50).......... 3% Q 80 a la 
20% Me 19 Feb May Weston Elec. Instr. (sh.) WZ)..........6...0- oa 15% 3 an) 
, 28% 19) 31% Feb Jan. Weston Elec. Instr., Class A (sh.)..... Q ae oo 
7% ™ 32. 10% 32 an Mar Wheeling & Lake Erle (WL).........-....... 20% + % 200 
32% 14% 53% 22 50% Jan Mar. : Wheeling & Lake Erie pf. oe areas -* 22 + % 4,700 22% 
2 23h 31% 25\4 29% Feb Apr. 2 White Eagle Oil (sh.) (EGO)............. - Q 48 + *% 1,500 43% 
= = i oe fe oe Apr White Motors (WHI).......................0. Q iy ys 
. 19% 33% 38% Feb Mar White Rock Min. Springs ctfs. (sh.) (WBR). 8. 732 1, Q — 1% 33 
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7924 zoatty Price meet = — Amount -~——-Last Dividend Tues Sat.. f Wed., 
—_ ——-1926 Range.————_, STOCK Capital Date Per Pe ! June, Week's Week's June 9. 
High. Low. High. Low. High. Date. Low. Date. (and ticker abbreviations) Stock Listed. Paid ‘ent. riod Firs figh Low “got Chee. Sales Chen 
°° +: 5% 2 3% Jan. 6 1% May 12 Wickwire-Spencer Steel tr. ctfs. (sh.) (wan). 943,648 - oa 7 1% — 4 2 500 1 
14% 6% 34% 9% 34 Jan. 4 18 May 17 Willys-Overland ($5) (OV) onl Nov. 1, '20 2x 23 26 22% + 2% 303/200 2614 
] 88 61% 123% 72% 99 Feb. 4 91% Jan.19  Willys-Overiand pf.......... Aas Apr. 1, '26 1% Q 94% wm 94% -~ 4,100 Tt 
17 17 42 17 18% Jan. 26 12 Mar. 25 Wilson & Co. pf. certificates...... ¢ eee ° 
} ee ee 6 4% 5% Feb. 27 2% May 28 Wilson & Co. certificates (sh.)......... ase 45,233 eves 
‘> 28 4% 813% 4% 5% Feb. 10 3 Apr. 21 Wilson & Co. (sh.) (WWZ)............... Pei 56, Jan. 2, 24 1% 
72% 11 60 17 17% Feb. 10 12 May 7 £Wilson & Co. pf. (sh.)........... ‘ Mar. 1, '26 1% 
.. ee 7 ee 9 Apr. 29 © Bay BP ‘Wihren & Co., BOW CR D)occcccccacccccces ‘aks errr ‘ 7% —- & 600 7} 
ee oo ee ee 17% May 27 14 May 21 Wilson & Co 4 es ee ee : 16} 
ee na ial 45% Apr. 30 42 May 19 Wilson & Co. pf., new...................... ‘ hackle 4 4 43 2g 400) 43 
126% 72% 2 112% 222 Jan. 4 135% May 19 Woolworth (F. W. ) ‘Company GP GP occcee June 1, ‘2 $1 ; 48 % 144% + % 47, 10 1481 
81 23% 79% 35% 44% Jan. 6 20% Mar. 30 Worthington Pump (WB) July 15,°22 1 28 281 + 6 15,7 32% 
89% 68 16 80 Feb. 2 68 May 27 Worthington Pump pf., Apr. 1, 1% ¢ 72 +1 400 
75% 58% 76% 58 5 Feb. 24 53. Mar.29 Worthington Pump pf., Apr. 1, 1% @Q ( + 5% 1,100 ah 
23% 9% 32% 16 35% June 3 24% Mar. 30 Wright Aeronautic tah.) (WAC). pantie May 29, os OY% + 2% 31,6 1% 
46% 35 57% 45% 56% Jan. 14 47 Apr. 3 Wrigley (Wm.) Jr. (sh.) (WWY)............ June 1, ‘26 M HI + 1 1,200 
-* -- 70% 62 67% June 4 60% Mar. 4 YALE & TOWNE MFG. CO. (sh.) ($25) (YA) 400,000 Apr. 1, °26 $1 ( a * 1% aT 
85% 32 48% 22% 32% Feb. 9 20° May 24 Yellow Truck & Coach ($10) (YC)........... 6,€00,000 ADr. 1, ‘26 ibe Q 4 22 + % Gn ny 
ae “e 100 90 98% May 11 91% Apr. 3 Yellow Truck & Coach pf.................05- 15,000,000 Apr. 1, '26 1% QQ 18 +x 98 T 10) 99 
72 69% 92% 63 89% Jan. 4 69 May 14 Youngstown Sheet é& Tube (sh.) (YB). oe 987,606 Mar. 31, °26 $1 Q 73% 7 9, GO TM 
RIGHTS 
Net Wed.'s 
High. Date. Low. Date. Expire. First. High. Low. Last. Ch’'ge Sales. Close 
om _ = 5% May 20 Am. Tel. & Tel. Aas. 2. 6+; 6% 6% 64. 105,46 
% May 28 Manila Elec. -July, 20.16% 17 16% 16% x. 400 
22% rep. 13 16% Mar. 30 Reading ope 3, °S?. 1 1 1 1 + f 
High and low prices are based on sales of 100-share lots, except in special instances, where an asterisk (*) indicates that the price given is f ess than that amount. ftPartly extra. {Payable in stock. 
$Payable in preferred stock. xEx dividend. xxPayable 8% annually. ttPartly stock. ‘ePlus 1% quarterly in stock. [{{%Rlus 1%% quarterly in stock. aPayable 24% quarterly in common stock. 
Neisner Brothers Sales Gain ferred dividend requirements would equal $764,664 in the same period last year, a falo, N. Y., stores have increased to 
A Sales of Neisner Bros., Co., Inc., for about $3.75 a share earned on the 80,000 gain of $412,791 or about 54 per cent ich an extent that it has been necessary 
1926 will aggregate $4,500,000 based shares no par common stock outstanding. The company’s plans call for the oper to double the floor space of both of 
upon present indications, according to Since the beginning of 1926 sales have’ ing of five new stores during the cu: these locations. The Chester store will 
A. H. Neisner, President. Total sales increased steadily, May business amount-__ rent year, of which one is now in opera be opened toward the end of this month, 
last year aggregated $2,695,607. Based ing to $309,067 against $158,943 in May tion. On June 1, 13 stores were in While alterations in Buffalo will be com- 
, upon the showing expected for the cur- last year, a gain of $150,124 or 94 per operation, three locations having beer pleted about Sept. 1. The Geneva store, 
rent year net profits are expected to cent. For the five months ended May opened in 1925. which was burned out, will be opened 
| approximate $300,000, which after pre- 30, last, sales totaled $1,177,455 against Business of the Chester, Pa., and Buf about July 15 








( 


Dividends Declared 9 “"Sfrneatnus’’ and Awaiting Payment 


























































































































Pe- Pay- Hadrs. of Pe- Pay- Tire. of Pe- Pay Books | Pe- Pay Books 
Company. Rate.riod. able. Record. Company. ane riod. able, Close. Company. Rate.riod. able Close i Company Rate “tod. avle Close 
STEAM RAILROADS. N. W. Utilities pr. 1 f...$1.75 Q July 1 June 15 | Devoe & Raynolds, A....60c Q July ine 19 | Pet Milk Co --.--Tie Q July 1 June 10 
ieadkdanaecaes i ‘ 15 lo Be el. ph.....--.. uly une 2 Do B ; ‘ 60c Q July 1 ine 19 f . ~1% Q July une 10 
ee eee n= me, Q July 3} June oe | Ottawa & Hull Pwr. pf.. 1% Q June 15 May 31 “4 ‘i a sate 3 9 Dodge .......... $1.50 Q July 2 June 22 
Canada Southern ........ 1% Q Aug. 2 July 2 Do ist pf i Q I gy 
Cincinnati Northern...... 5 A July 20 July 13 Pacific Tel. & Tel........ 1% Q June 30 June 18 Do 2d pf... 1% Q { 19 Mfg “ye 8 Q June 1 May 29 
5 Res occens $1.75 Q July 20 June 25 Do pf. -..... essen, -+ 1% Q July - June 30 | Doehler Die Casting pf.. 1% Q i J 18 e-Arrow pf. -- $2 Q July 1 June 18 
SR eae peppeee $1.25 Q July 20 June 25 | Panama P. & L. pf...... 1% Q July June 15 | Douglas Shoe pf 1% « y 1 Ju Plymouth P. F. Corp a wees : 
ake Bite Be tenet 2 In. July 1 June 24 | Penn Cent. L. & P. pf...$1.25 Q July ; hoi cohen i He B Ge... 14-0 Sale Sais Hope San. Mfg - % Q June 1 May 27 
Mahoning Coal ..........$12.50 Q Aug. 2 July 15 Se La P. ist pf... 1% 9 Joly 1 JuneiS | ‘Do ist pf... 11 july 1 June | pt. -: 1% Q June 1 May 27 
BO BE. cccscccsvascesend $1.25 S July 1 June 22 Oo Dr. DE.-.-.. coccocce BR uly | June lo Do 2d pf , 1% Q July 1 f & hitney p oe S vune <i sune: ¢ 
Michis. ce Gimme 17.50 — July 29 June 25 | Quebec " eheneetleohdes 1% Q July 15 June 30} piectric Storage Batiery.$1.25Q July 1 J cS pt ee -.1% Acc June 21 June 7 
somank Valle ao Q July 1 June 21 DO PE. nccccscccsccccees 1% Q July 15 June 30 Do p ge : i =O J | Sa Oe Re Buttonhole Mach..35ec Q July 1. June 15 
OT epee 7 5 | Reading Traction . The Q July 1 June 16 satiate iiciee 5 O je Re Folding Machine...5c Q July 1 June 15 
New York Central....... $1.75 Q Aug. 2 June 25 ‘ Elliott-Fisher , rr 2 1 in pre “pin a é 
N. Y. & Harlem com. & Savannah El. P. Ist vf. A.$2 Q July 1 June 14 Do $1 ~ , d ice Cream ihe Q July 1 June 19 
pf. 2.50 S July 1 June 15 a pe of. B. - — — Q —_ a vane 14 Do B eis $1.50 Q July 1 J igton Arms ist vt : * Q July i! : 
Pine or ee o. Can. Power p -. 1% Q July 15 June 25 SeneRe ts ~~ sae 2 2 oiseless Typ. pf.. 1% Q July 15 July 1 
ott co a take tc: ge Any Sate ia | & W. Bell Tel. pt.......- 1% Q July 1 Juneig| Po B---- ne eee . tor Car 22” Q July 1 June 15 
Pitts., McK. & $1.50 Q July i June 15 S. W. Gas & El. pf...... 1% Q July 1 June 15 Eastern Rolling Milis be . ' : 1 Ex. July 1 June 15 
1 215 | Springfield R..& L. pf... 1% Q July 1 June 15 I open 12% Es 1; ds Spring pf., A 1% Q July 1 June 15 
St. L., R. M. & a .--» & Q June 30 June 15 t > : Do : ; 12% Ex. July j 1 - - 
Sg" ae pseiial ene gate 1% Q June 30 June 15 | Standard G. & E. pr. pf. 1% Q July 26 June 30 Endicott-Johnson $1.2 g | f.,. B ne eees 1% Q July 1 June 15 
Toronto, Ham. “3 S July 1 June 24 oe” Rap. Transit. . i“ g PR eek “snenece Do pf. $1 75 Q o | ( R J.) Tob. com $1.95 ue“ ;, 
tor oogtliagy nape un, G. & E. Corp... 1% Q July i Juneig | Blec- Storage Battery eG : . aking Powder... 2 Q June 30 15 
Am. Gas & Electric... “a 1 June 12 rw 7. fy -t$4.75 . —_ - fume 8 oe no teesese Stocand _. pf sia; 1% Q June 30 15 
DP a ewsedeesssemeenes 1 June 12 nion raction 3 uly une 16 > ‘ 1 - f “1% O : Safeway Stores, Inc.(Md.) 2 
ah Sennipererery $ 2 July 19 | Utah Power & Lt. pf....$1.75 Q July 1 June 10 | fmerson Bice ier of $2.°° O Oct i pf. $1.75 Q July 1 June 15 
Am. Pub. Ser pf.. 1 June 15 b ne ye — oe S July 1 June l5 Do . F rips Cor H. 4 L gt Q a a June 14 
Am. Pub. Utilities t. 1 June 15 estern States G. 5. ns = 5i0 a 7 § y Cable Co Q July 15 June 30 
Assoc. Gas & El., wa 2 June 30 SE  Ecenresseneae 1% Q July 15 June 30 Fanny Farmer Candy Sh ’ Salt Creek Con. Oil 20e Q July 1 June 15 
Carolina Power & L. oh Be 1 June 14 Western Union Tel....... $2 Q July 15 June 25 pf. tee . ’ OF 2 July 4ges-Vandervoord 
Chi. Rapid Tran. pf...... 65c y 1 June 29 | Winnipeg El. Co. pf...... 1% Q July 1 June 15 Ae pete Rue See l6c Q July 16 July 2 Barney D. G. Ist pf July 
. t 1 ly 2 A "ift venue Coac So uk » July 15 July I 2d pf July 
= — Hes Stray inp * 1 pond = BANKS. oo Investing, Ltd : Ju 1 May shattu (F. G.) Co July 
. pf. ey i 2 22 | Bank of N. Y. & Tr. 5 July 1 June 18 ‘irst Nat. Stores D Q J 1 June i8/ § win- Williams June 
= -. of yo bar). 1 yg 20 i ene. oe epee ae Ex. July 1 June 18 Do Ist pf... %QJ 8 | Pe ao ee June ! 
Do pr. pf. (no par). ‘65c M Sep. 1 Aug. 24 Chase Nat. Pay «+--+. 3% Q July 1 June 16 Do pf. : 2 2 July | Wheat, new (In.). June 3 
Birmingham El. pf...... ..$1.75 Q July 1 June 12 Chase Sec. —— Q July 1 June 16 Galena Signal Oil pf $2 2 J | y King C July 
Detroit River Tunnel.... 3 @Q July 15 July 8 Chatham <Phente ‘Nat. Bk. Do pf., new.. $2 Q June s & Corona / Typewr.. July 
Duluth-Sup. Trac. pf.... $1 Q July 1 ........ Be WN tkasesce sec ss 4 Q July 1 June15 | Gen. Am. Tank $1.50 Q Ju f July 
Denver Tramway C. pf.. 14 Q July 1 Junel5 Chelsea , EOE eeeeeee 1% Q July 1 Junei18 Do pf. . 1”™ Q Jt sune | » Pa. Pipe Line July 
Duke Power Co.......... 1 Q July 1 Junei5 | First Nat. Bank.........20 Q July 1 June 30 | Gen. Leather pf.. 1% Q July 1 Ju 5 H. O.) & Co, July 
Elmira W.,L.& R.R.ist pf 1% Q June 30 June 16 voret Mat. i... seen cciese 5 Q July 1 June 30 Sais” tee -_ meng =| pf S June é | zely 
2 K c City Bank.........% im rothers p | f ° y 
- 9g 4 Nat. city Se.. Saal as Sauk ‘ 3 July i Sans 3 Glen Alden Coal $5 is Products Corp. July 
15 | N. Y. Savings Bank..... Be RR Ee Goodyear Tire of Can. pf. 1% ) use Wach. Mach « July 
5 15 | Seaboard National ...... 4 Q July 1 June 24 + all — bed Pa P rs Ac Q I 4 : July 
7 58i4c 2 5 00! ubber p 7 Q I July 
ne ck  hlUCC TRUST COMPANIES. Do preference stock... .$1.87 7 , say 
SREB ae i Q July 1 June 1 Rnatre Sate, Sapaats See ol Q June 30 June 22 — Oll ........ bi 2 1 Swedist Invest a. at. at July 
Gen bg Serv. 6% pf...$1.50 Q Aug. 2 July 9 om nv. rust. ...9e Q July 1 June 15 D ttseeees « : mpson (, .» Co July 
M = meee toe ers 75 e3 ~ 3 : A d 9 nd Bs et anaes s00's eam i* 3 —_ : _— - Hydraulic Pr Bric k pf 1% Q 1 Aus 
_ attan y. mod. gt uly une 15 5 PE. ncccccccccces uly une 15 Inm. Tob. of Canada 1% } . ep. 
dd0san ceed seenesenan ee ec July 1 June 15 — States ....12% Q July 1 June 19 Interlake Steamship. . $1.25 Ju } Thomson El. Weld June 
pnawest Utilities pf.. ..$1.75 i 3 eo 5 2 eet rrr 0 Ex. July 1 June 19 Int. Buttonhole S. M.. 17 Jur Timken-Detroit Axle July 
Montreal Tramways ..... 2% Q July 15 June 30 Laagenb Title Guaranty... 2% Q July 1 June 19 International Nickel TK ) x J o Products July 
Mountain St. Pwr. pf.... 1% Q July 20 June 30 MISCELLANEOUS 7 i Corp 25c Q 1 June ler Co P es ay 4 i 
SE I 8. 0 $7 pf.... th $1.75 Q 1 June 1 t ted Prof. § (par 5 July 
DIVIDENDS. Adams meyalty eeeeeeee+-Oe Q July 1 June 18 Kaufmann Dept. Stores. .$2 > 28 July 2 d Shoe Mach July 
Aeolian Co. iemhas ake 1% Q June 30 June 21 Keystone Watch Case 1 Q 1 f . July 
Aeolian Weber Piano & King Philip Mills .. 1% Q i J ¢ v. Pictures Ist pf July 
OO EE 1% Q June 30 June 21 Knox Hat Co. pr. pf $1.7 ) 1 June 1 Warner-Quinlan Co July : 
: ‘ 7 SP  sbebeadabssetesseeee 5 Ace June 15 June 10 Kresge Dept. Stores pf 2 Q 1 June 1 Welsbach Co. ... ooees June 20 June 19 
Reming'on-Noiseless Air Reduction ........... $1 Q July 15 June 30 | Kress (S.H.) & Co. pf 1% Q 1 Ju , Wesson Oil & Snowdrift 3 
Allis-Chalmers Mfg. pf... 1% Q July 15 June 24 Liggett & Myers Tob. pf.. 1% Q 1 June 1 f srasreeeeee 1% Q June 1 May 15 
T writer Cor oration 7 7 Co. of Am. pf. 1% Q July 1 June = Loose-Wiles Bisc. Ist pf.$1.75 Q 1 18 We Coast Oil pf aay 4 _— 25 
Am. Beet Sugar pf......$1.75 Q July 1! June 19 De 86 Of... $1.75 Q 1 I sees ves «July @ June 25 
ype p Am. B Brake Shoe & Fay. |$1.50 Q June 30 June 18 | Ludlum  Steci Oc Q - Fleer Bia. jas a a 
D Bhs. cccsccsccccccesed 1.75 Q June: une 1 Macy (R. H.) & Co. pf 1% Q 1 July t Pp + une | May 31 
Preferred Dividend No. 6 ‘2% Cetttose & Ch. Mfg. . ma re Marland Oil - $1 30) ne 19 Western ilec ane \ June 30 June 26 
WE Bhs sccccesccccvecces 3% In. June une 15 McCord R. & M., A fie =Q | e 18 Weston Elec. Inst,, -. We uly une 2 
New Yoax, June 8, 1926. Am. | Sewe'e «++eee$1.50 Q July 1 June 10 Manhattan Shirt pf 1% Q 1 wr Eagle Oil & R.....We Q July 20 June 30 
The Board of Directors has this da Am. Fork & Hoe......... 1% Q Junel5 June 5 Met. Paving Brick pf 1% Q 1 Ju Wh Motor Sec. pf..... 1% Q June 30 June 15 
i clared a quarterly dividend of $1. i & en. ead ded ween --.1 Ex. June15 June 5 Medart (F.) Mfg. pf 2 Q 1 Ju 9 *1-50 of a share in common stock ; 
share on the Preferred Stock payable ay Am. & F. Power pf.. . 2 $1.95 July 1 June 15 Merrimac Chemical $1.25 Q 4 xPayable in cash or 1-40 share Class A stock. 
1S, 1926, to stockholders of record July 1 Do pf. allotment Mexican Petroleum $3 Q 2¢ ine tLess 60 cents a share income tax 
1926 . .  . eater 43%c — July 1 June il5 Do pf. : $2 Q 20 J tLess $2 for taxes. 
y Am. La France F. E.... .25 Q Aug.16 Aug. 2 Midland Steel Products... .$1 Q 1 June 1 — 
HAROLD E. SMITH, Am Bt grmeraseccacn sens 1% Q July 1 Jane % Do aehe 49c Ex 1 June 1 MEETING. 
e teel & Found...... rt Q July 15 July Do partic. “pf... ; $2 Q 1 1 : 
Secretary. | Shgeeee eee Q June 30 June 15 Do partic ate $1 Ex CANANEA COPPER CO. 
ian Window Glass Q July 1 June 18 Mountain Producers .. -60¢ ) E OF ANNUAL MEETING 
a. ! Sees nan ener : ¢ —_ a —_ ro = ~ ahaa 1. Q ice is hereby given that the Annual Meet- 
ng! am MOB .ccccccecs une ; une > OD Gee. nontsene 6 Q »f the Stockholders of the Greene Cananea 
Inspiration Consolidated Bg Co. Bohn Aluminum & B Se Q July 1 Junei5 | Nat. Dairy Products 75e Q pper Company will be held at the office of 
25 Broadway, New York, N. Bridgeport Machine pf.... 1% Q July 1 June 20 Se Pee ‘ .$1.75 Q 1e Company, 25 Broadway, New York, N. Y., 
The Board of Directors has this day declared a British-Am. Tobacco......25 Stk ......6.  cscesees Nat. Licorice ... 2% 8s Monday, the twenty-first day of June, 1926, 
dividend of Fifty Cents per share, payable Tues- British-Am. Oil .........62%e Q July 2 June 17 Do Pf. ....ccccccces 1% Q welve o'clock noon, ‘for the election of three 
day, July 6, 1926, to stockholders of eo at | Bruns.-Balke-Coll. pf..... 1% Q July 1 June 21 | Nat. Sup. of Del. pf.....$1.75 Q ; to hold office for three years, and for 
the close of business ie gn June 17, 1926 Burns Bros. pr. pf....... 1% Q Aug. 2 July 15 Nevada Con. Copper Co..25c Q ré ction of such other business as may 
- wl. W. ALLEN, Treasurer. Butte & Sup. P Mining. ...50¢ Q June 30 June 15 | N. Y. Transportation....50c Q before the meeting, including the consid- 
New York, N. Y., May 27, 1926. ee a, + sucand 2. ¢ ~—_ : guns 4 eiehete Cop. Qo. pf 1% Q 1 nh, approval and ratification of all acts 
a cago Fuse 4 .. 62%c uly une Northwestern Yeast 3 Q Ju i proceedings of the Board of Directors dur- 
ee vee haenpeae Mativesd Co. Chi. Mill & Lumber pf... 1% Q July 1 June 22 Oil Well Supply pf $1.74 Q t g t past year, and of all matters that may 
' New York, June 9, 1926. City Housing Corp....... 3 8 July 656 peek Omnibus Corp. pf 2 Q Ju referred to in the Annual Report to the 
A Dividend of One Dollar and Seventy-five Chsyate® OCerp. oo... cccces Tse Q June 30 June 15 Onondaga Silk pf...... 2 Q y 1 J ) Stockholders. 
Cents ($1.75) per share on the capital stock oF A Seer $2 _ Q June 30 June 15 Ovington Bros. ...... 30c =S July i June 15 The transfer books of the Company will not 
of this Company has been declared, payable Coca- Gola Bee. GRR). 00 $1.75 Q July 1 June 15 Do part. pf...... : ave S July 1 June 15 lose, but only stockholders of record as at 12 
August 2, 1926, at the office of the General GConmeet, B..& &.. A. ...20 62%c Q July 1 June 15 Park Utah Cons. Mines..1% Q July 1 Junel lock noon, Saturday, May 29, 1926, will be 
Treasurer, to stockholders of record at the se een Baking, A $2 Q July 1 June 14 Pan-Am. Pet. & Tr oi Zz Q July 20 June 30 entitled to vote at this meeting. 
close of business June 25, 1926. 7 GES ccsscovevccocecess $2 @ July 1 Junel4 Do B ......... 50 )Q July 20 June 30 By Order of the Board of Directors 
H. G. SNELLING, General Treasurer. retrent & Cleve. . $1 Q July 1 Junel5 Penney (J.C.) Co. Ist pest] Q June 30 June 19 J. W. ALLEN, Secretary 
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TREND OF BOND PRICES ON NEW YORK STOCK EXCHANGE YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
nas CLOSING AVERAGE OF 40 ISSUES DOLLARS PER CENT AVERAGE NET RETURN OF 10 HIGH-PRICED ISSUES PERCENT] 
' F T T T 2 a a ee 5. ae oe ra n2D TT 2 
| | } a | s i h- 3 | 
a ry |? sor—+—}+-+ + +-+-- 4 t—+—4—_ ++ +++ t—+—t 450 
Ba } | | | Pi 
wet BE Te Be ox se— tote _+—_4+_+ | mi {++ es ee 44g 
| | } | | | | ‘ 
84 a ae HR Sa cc 46 ihe nen meantime ie —t- -—146 
8 +—- + — + + 482 44 | oy ma t } + } : t +—j4.4 
| €S8aaha 
+ + + + + + } + 4 + + +$—_—+- pe 42— b t : t t + : | —la2 
; | | . | se  Y | | } 
Bal sa oe | ee = L | | | | | | 
* Tin FEB rR APR GAY ER AK AUG SEP OCT NOV OEE TaN FEB WAR APR WAY JUN WL AUG SEP OCT NOV Gee 7® 4.0°5;N FEB WAR APA aay JUN TA ae aa SEF WET OEE IIR FEB tat APA ah a WL MUG SEP OCT ‘Nov bec *° 
1925 1926 
1925 1926 
BONDS (PAR VALUE) 
Week Ended Same Week NET YIELD AND NEW ISSUES 
June 5, 1926. 1925. 1924. Week Some Wok . Year Same Period 
SR Ts sdicgucetssdeaneodsesiatsiupsebetie Holida $16,079,200 $9,012,250 Average net yield of ten high- Last - ast Year oDate. Last Year. 
SER resets Serene enensnsnseonedinten $11,238,200 etry tered wri bonds Wesueg 4.364% 4.422% 4.413% 4.491% 
J specssnsenceceessersensenneenesees 11358 00 14,082 100 13,315,250 ew security issues............... $36,229,000 $134,086,000 $2,089,329,000 $1,888,078,528 
iii tcchsudedentstendedaccassksiuchentan ,315, ,659, 104, 
SUN tas acc babocciececy exe caukaner 5,725,500 5,010,500 6,078,500 AVERAGE 4 BONDS 
MD. << nc cgusupeeeseusectéonnens sachs $51,332,250 6,951,900 788,450 Close. Ch’'ge 
SD GHMD.....--.0s-c-¢- ngeninetncy 927» 1,410,713. 700 1,895,402,935 1,198,354; 630 OS ape Ss Se aie seek 
Monday, June 7......... wate eee eee eenes 9,317,000 12,126,900 Og Re eee 87.42 — .22 | June 
Tuesday, June 8. bbcbkasiees ecumtines -«+ 12,773,950 12,365,250 19;508,650 | sine 2 87.40 03 | June 
Wednesday, June 9......... :....+ 11,075,900 13,401,150 22,866,350 | JUME 2......-..--eeeee ee eeees at June 
BE, “Wiknke cd cawipnwernescsead 87.48 + .08 | June 
BOND DEALINGS IN DETAIL 
Bond dealings in detail compare as follows with the same week last year: YEARLY HIGHS AND LOWS 
Week Ended -———— Same Week High. Low. High. Low 
June 5, 1926. 1925. Changes. OS 87.70 May 85.52 Jan. 0 Se re ee 79.05 June 71.05 Dec 
Co GORD cccceccoccsccscees sbabcasnahned $31,361,000 $46,303,500 — $14,942,500 rrr 85.44 Dec. 81.99 Jan. OEP. 82.36 Nov 75.65 Sep 
United States Government. cavdgatwen : 4,972,250 6,223,800 — 1,251,550 Picevatencsscunns 82. 76.95 Jan. Ea aeee- 89.48 Jan. 74.24 Dec 
BEEN. occcccccesececcnccesescoescsnces ... 14,998,000 24,383,500 — 9,385,500 tAccucedusaaade 79.43 Jan 75.58 Oct. Sn Sélhh hese ene 89.18 Nov. 86.19 Apr. 
DE cabaewéeccdcadcassnctereed cusqutieeeroenes aco 0—~—~—s—C*«*«Cét ws + 1,000 _ Sree 82. 75.01 Jan. ti ig RRA 87.62 Nov. 81.52 Jan 
CHY onc ce ccc cccccccceccccnsccesccesceseceres es 41,000 -- 41,000 Msc ccceccecesces bey — 4 oy as Ee ey: 89.42 Feb. 81.42 
sient mee . gemma Mecha viascteioe 3 ct. Se =  —s- See : 
1 ORAS ae — $25,619.50 *To date ° Sa GO be 











Bond Transactions 


For Week Ended Saturday, June 5. (Total Sales $51,332,250 Par Value) 























































UNITED STATES GOVERNMENT BONDS. Range, 1926. Wed.’s 
(Figures after decimals represeent 32ds of 1 per High.Low, High. Low. Close. ch ze. as Ng Close. 
cent.) 93 884% Framerican Ind 7%s, "42 90% 88% 90% + 1% 
Range, 1926. Net Wed.’s | 108% 98% French Govt 8s, 1945.. 103% 102% 102% — — % 32% 101% 
High.Low. High. Low, Close. Ch’'ge.Sales.Close. 90% 92% Do 7T%s, 1941.......... 97% 96% yy 440 65, 
101.9 99.19 Lib 3%s, 1932-47... 100.26 100.21 100.26 +.04 989 100.26 | %1% 86% Do 7s, 1949. 90% 80% 04 +R 51s 90m 
101.4 99.13 Lib.3%s, reg .. 100.22 100.22 100.22 +.05 5 7 83% 78 French Nat SS Lines m 
101. 15 100.00 Lib ist 48, 1932-47.101.00 100.15 100.15 +.13 5 .. 78, 194D 2-0. - eee renee 81 79% S%+ % 52 80 
00.22 99.31 Lib 2d 4s, 1927-42. 100.17 100.17 100.17 oa 
i286 101.4 Lib ist2d4%e,'33-47. 102.16 102.16 102.16 +.16 1% 102.20 14% 101% GERMAN REP 7s, .104% 103% 104% + 1 699 §=6104% 
102.26 101.21 Lib Istev4'4s,32-47.102.21 102.18 102.19 .. 274 102.15 100 84 Germ Cen Ag Bk 7s,’ 50. = 98% 100 + 1% 330 W% 
102.18 101,16 Lib Ist cv 4%, reg 102.15 102.13 102.13 —.01 6 - 100% 95 Germ Gen Elec 7s, '45..100% 96% 100% + 1% 112 100 
100.31 100.17 Lib 2d cv4%s,'27-42. 100.28 100.26 100.27 .. 920% 100.29 101% 9% Do 6%s, 1040......... 101s oon 101% - 1% 484 100% 
100.27 100.15 Lib 2d cv 4%s, reg.100.25 100.23 100.23 .. 157 100.24 98% 96% Graz 8s, 1M54........... 97% 97 1 or 
101.14 100.25 Lib 3d 4%s, 1928...101.9 101.6 101.7 +.01 528% 101.11 119 117% Gt Br & Ire cv 5\%s,'29. 118% 1ien 118% =Ci«‘( N 26 «118% 
101.9 100.23 Lib 3d 4%s, reg....101.7 101.3 101.6 +.03 334% .. 106% 108% Do 5%s, 1037.......... 04% 104% 104% + % 282 104% 
103.9 101.29 Lib 4th 4%s, '33-38,103.6 103.2 103.3 .. 996% 103.4 105% 104 Do registered ........ 108 104 104 ae Baa 
103.5 101.26 Lib 4th 4%s, reg..103.3 103.00 103.1 -- 152% 108.1 93% 90% Great Con Elec Power 
108.22 106.9 Treas 4%s, 1947-52.108.9 108.5 108.9 +.04 186 108.6 (Japan) 7s, 1944...... bes] 92% 93 + % 43 92% 
hie oes ae adie | 8 ea oS 
reas ? = ‘ es De ‘ 
101: tf 100.12 Treas 3X%s, 1946-56.101.18 101.14 191.15 +.03 141 101.20 wig Hat HAITI és, 1952 sauces a8 ar oe + % 29 98 
” o> 9 97 eide re 7%s, OO... 27 _ oe 
Total sales...... nae _ $4,972,250 86 78% Holland-Am fis, 1947... HR 79% THe — % 22 
FOREIGN SECURITIES. gta Creceipts, 90% 89% 90% +1% 184 91% 
91% 90 ALPINE MONT STL 100 93% Hungary 7%s, 1M44..... 100 «97% OTH —1% iT 98 
Pate greteg Sit ree , 90 9% .. 27 «4690% 
100 «(98% Argentine, de oot ow +'"y% 113 98% | 100% 99% IND BK JAPAN 6s, '27.100% 160% 100% — % 48 100% 
99 95% Do 1958, 98% 98 98% + % 152 95% 94% 88% Italy 7s, 1951........... RO 89% + % 1226 89% 
9 «6% ~=6Do } i 98% 98 M% + % 213 
99 95% Do 6s, Oct., eed 08 8%+ % 176 98% 87% 83% JAPANESE 4s, 1931.... 87% 86% 814 + % 294 87% 
98% 98 Do 6s, 1960... .. 98% 98 98%+ % SH 98% 95% 92% Do 6%s, 1954.......... 95% 9%+ % 299 95% 
102% 101% Do 7s, 1927 - 101% 101% 101% + & a 101% 110 100 Jurgens (A) 6s, 1947...108% 108 109 — % 280 110% 
86% 0 Ss, 1945 .. 89% 89 + % 3 
oo” 96% Australia =... bs, "55.. 98% 98% 98% + % 201 98% 87% 82% LOW AUS H E 6%s,"44.84 83 84 +1 6 8&8 
102% 100° Austrian 7s, 1943.......101% 101 101% + % 103 100% 87% 81% Lyons City 6s, 1934..... 86% 84% 85% + 1 88 85% 
$90% 108 “BELGIUM Tho, 1045....168 1084 1h + % 1 IS 87% 81% MARSEILLES 6s, 1934. 96% 8 854% +1 83 84% 
SS DO TS, 1080. ....-.+--0. 4 934 9 + % 1394 99K | fox 34% Mexico Ss, 1945, asst... 49% 48% 48% 43% 108 4 
"Be &: (Te ee eeceees = weet ae oe 31% 22 Do 4s, '45, asst, small 31% 29% 30% + 1% 545 
87% 81% Do és. 19 ... ee B8y + % 62% 83% 33% 24% Do 4s, *45, asst, large. 33% 32 32% + % 143 32 
100% 88% Bergen ‘City 6s, i040... 100% 99% 100% 41% 13 .. oo) & Do Gs, 35, asst, large He Oe rte le ee 
15 113 Do & 1945 11388 113% 113% li 113 53% 40 SD GH covccencoses 3% 51% 51% + % 20 nO% 
Sai Bustin Gite Gis, isee.. eet @ >= @ jth 184] 34 2 Do 40, 1954, asst..... 34 32 32 +1% 149 31% 
oe Ye — ae 4° oe... A mn + :” SS 10% 40 28% Mex Irrig 4%s, '43, asst 38% 38%— % 11 38 
aim Set Bolivia Sa 1908. 08 me ioi% 11% 138 Wom | 102% 95% Montevideo 7s, 1952... 102% + % Si 100% 
+4 Sit Bordeaux City EET Ben oon rH tT +4 . a 104% 103% NETHERLANDS 65,'54.104% 104. 104 — % 54 104% 
101% 100% Brazil 8s, 1941.........104% 103% 104% + % 306 105 we , ae OD, . gortte 108 + .% 26 106% 
ass on 77% Nord Rys 6%s, 1950.... 8 %+1% ST 80 
107% 108% Do 7%s, 1952......... 106% 106% 106% +°% 4 106% ‘ A 
4 +454 Brasil Gent Ry 7. i962, 94% 93% 94 em os 102. 9% Norway 6s, 1943........ + % 57 101% 
ot pen ten 1885 : oon oo oe to oe fore | 102, 100 Do 6s, Id44... 0200... 0 + % 59 101 
ate is, 1935.. 5 + % 26 102% 100% Do 6s, 1952........... ts 38 «101% 
101 97% Buenos Aires 6%s, 1955..100 99% 9% — 10 295%, 97% % Do 5%s, 1965......... 26% 96% + "% 154 6% 
97% CANADA 4%s, 1936..... 8 688 . a co 
10Fh 1018 Do sie, fede tore 102% 102% |. 74. 108% | 91 8 ORTENTAL DEV. 6s,"5 80% 89% + 1% 36 89% 
103% 101% Do 3a, 1931 Toivenm eel 102% 101% 102% + % 21 102% 101% 98% Oslo City 6s, 1955...... *100n 100% 100% — 4% 33 100% 
05% 102% Do 5s, 1952........... 105% 104% 105% + % 57 104 
loz 100 Chile im 1942. TIT 101” 100% 100% + %& 2 1¢ 78% 73% PARIS. LYONS-MED RY 
1 ie be 101% 101% 101% ie 9 101% DU Gachannhad sad 77 7% 3% + % 138 3% 
109% lore De gs. seek beadetendes 109 ia 26 «108% 87% 82 De 7s, 1058. ...+.-000- 86% 8% 864+ % %$F5 B5% 
100% 107 Do &s, 1946........... 109% ioey 109 + ™% 18 10 86% 82 Paris-Orleans Ry 7s, "34 85% 84 S%+ % 53 os 
% 24% Chile Mig ‘Bank 6%s,'57. 97% 97% 97K + % 92 98 99% - 9 98% MY + % 8 W 
48% 41% Chinese Gvt Rys 5s, "51. 49% 41% 41% —2% 20 .. 40% |] 105 ..108% 108% 108% + \% 10 
102% 98% Christiania 6s, O88. ....200% 101% 101% +1 4 - 68% .. 6% 6% XR + % 13 
1 98% Colombia 6%s, 1927.....100% 100% 100% — % 2 100% 91 -. H% 83% 8B%+ %& 1B 
100 98% Copenhagen City 5%s,'44 99% 99 + % 150 % | 102 98% Porto Alegre 8s, 1961,..101% 100% 101% + % 16 
9 995% Cordoba Prov 7s, 1942.. 97% 97% 97% + % 2 ‘97 09 92% Prague (Greater) City 
00% 98 Copenhagen Tel 6s, 1950.100 100 1009 + % 3 100 WE. TOU bide codecs 9 06% 98 +1 ™ 98% 
101% 99% Cuba Ss, 1944.......... 101 101 101 ry 5 101 
103% 100% Do Sige. 1963 athaee mance 101% 101 101 _ * a4 101% 114 120% Qu EENSLAND 7s, "41. 112% 112 2 —--*& © 
seheses ~ res 0 BERR ALT inte: 1 104% 9 10 
Hetnd Caschoslovakia 8s, 1951. 101% 1 101% + % SI 101 a? —_ 
lone 9% Do i asninaen 100% — % 45 101% | 101% 95% RHINELBE UNION 7s, 
99% 95% Do he. ceases: 08% ‘OT 984+ % 121 98% 4 SUE ccasnaincs sander 101% 9 101% + 2% 703 101 
112 100% DANISH MUN 8s,A,"46.110% 100% 100% — 1% 16 100 =e eS on oe oe ts 
112 110 Do &s, B, 1 is 16 1 —-m 1 .. 90% 88 Rime’ Stel a. isis. SOR BB” SO 48 fe 
‘1% 102, Denmark és, + 104% 103% 104% + % 81 14% | 103% 98% Rio Gde do Sul Ss, '46.103% 102% 102% — 4% 85 108% 
o5% Dominician 5%s, 1942... 98% 98 4+ % 2 99% 1 104 97 i : rt 
% Rio de Janeiro 8s, 1946..104 100% 104 + 3% 93 103% 
oan 02 % Dresden 78, 1945, rects. 4% 9384 9%+ 4% 61 95 | 2 ete eee 102 100% 102 + 1% 58 102 
105% 109% = E Ee Os, 1000.0 eat? oot + % * 105% | 107 103 Rotterdam 6s, 1964...... 107 106% 105%4+ 4% 18 105 
105% 103% Do 6s, 1962........... 105% 105% 105% + % 35 105% ‘ 
190% los” Do Sie, March, iosiciaom insu took tf $0 oom | Jout lomit SAOPAUIO CY Se, 52-104, 108, It aoe ot ORR 
100% 102 Sian, Nov., 1953...109% 105% 103% — 47 100K 104% 101% Do 8s, 1950............ 104% 103% 104. + % 115 104 
107 «105 Bl SALVADOR &s, 48.107 106 106% — % 19 106% 97% 96% Do 7s, 1956........ 7+ 96% 96% 86%+ % 31 96% 
80% 85% El Pwr Ger 6%s, 1950.. 89 874% 89 +1% 7% 90% 96 =©6©92% Saxon Pub Wks 7s, ‘45.. 95% 944 9%+ % 150 = 
84% 82% Est RR (France) 7s,"54 84% 83% 838% +1 116 83% 90% 84 Seine (Dept of) 7s, 1942. 88% 86% 87% +1 1 
wt 87 Serbs, Croats and Slo- 
90 FINLAND 6s, 1945..... 8 «685% 8 + & «13 )~| 8K venes 8s, 1962......... 91% 90% 91%+ 1% 188 91% 
oo 8 3 i  eperhes 7 6% 97 + % 3 MW 85% 82 Soissons 6s, 1936........ 84 83% 83%+4 y% 83% 
89 Finnish Munte, Sees A,’54 4 50% 89% 89% + % 10 89% | 106 103% Sweden Gs, 1939......... 104% 108% 104% 51 104% 
92% 89% Do 6%s, B 89% 89% + % T 80% * 104% 101% Do 5%s, 1954.......... 108% 108% 108% + % 78 108% 








New York Stock omer 


With Closing Prices, Wednesday, June 9. 
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tee Wed. 
High.Low High. Low, Close. C mi ge.Sales.C ood 
117% 113% Swiss 8s, 1940........... 114% 114% 1144 + 6 114 
106 «4108 Do 5s, es 104% 103% 104% + % 28 104% 
93% 90% TOHO EL PWR 7s, °55.. 93 92% 93 + ¥ 57 93 
72% 66% Tokio Ss, 1952.......... ion 72 72%+ %& 22 72% 
97% Tokio Elec Let 6s, 1928. 98% 98%— \% 116 98% 
101 99% Trondhjem 6%s, 1944. ‘soon 100% 100% + % 6 100% 
97% 94% Tyrol Hydroeiec 7%s, "35. 95% 94% —rI 2 sks 
95 90 US 8S COPEN 6a, 37... 90% 90 Buy % 6 oe 
92% 90 Upper Austria 7s, 1945.. 92% 92% 92% a 
111 107% Uruguay 8s, 1946. . 108 108 +108 11 108% 
97 96% Do 6s, 1960............ 96% 96% 96% 117 96% 
GED icc rcavesaraducnssteseceseess $14,998,000 
STATE BONDS. 
110% 110% N Y CANAL 40, 1064. ...110% 110% 1104 1 
CORPORATION ISSUES. 
88% 85 ADAMS EX 4s, 1948.. 86% 85% 84%— \% 7 és 
105 102% See Rub s f 8s, 1936. . -103%4 103% 103% — & 18 103% 
96 92% Allegheny Val 4s, 1942... 954 954% 9544 \% 1 i 
86% 84% Albany & Susq ys, "46. 86% 86% 86% ly 11 - 
103% 102% Am Ag Chem cv 5s, '28.103 103 103 8 103 
105 108% Do ref 7%s, 1941...... ee hs ot + X 47 108% 
- 91 Am Beet Sug cv 6s, '35.. 94% 91 — 2% 88 93% 
98% Am Chain 6s, 1933...... 102 101% 1018 + %& 36 101% 
ot 93% Am Cotton Oil 5s, 1931.. A 4 04% 94% — 1% 9 oe 
100 Am we yg) 6s, 1937. 99% 9% 7 on 
103 100% Am Mach & Fdy 6s, 39. 101% 101% 4 — &% 1 101% 
101% 98 Am Smelt é& Ref 5s, *47.100% 100% 1 —% 126 100% 
108% 107 BO GB, BG cc ccccccccce 107% 107% iors . 13 ee 
105% 102% Am Sugar Ref 6s, 1937. .103% 102% 102% — 1% 52 102% 
A) Am Tel & Tel col 4s, 29. 98% 98% .. 144 98% 
100% Do col tr 5s, 1946...... 103% 103 108%4+ % 73 108% 
102% 101 Do registered ......... 102% 102% 102% + 1 2 ee 
% 692 Do ag | Th, Bess scccces o3 92% 92% + % 19 - 
101 7% eb bs, 1960........ 101 100% 101 , 238 100% 
106% 103 Do a b 5s, 1943....... 106% 106 1064+ % 100 106% 
100% 99% Do 5s, 1960, reg....... 100% 100% 10014 ae 
101% 97% Do 4%s, 1933.......... 100% 100% 100% + % 1 ee 
104% 103% Am Type Found 6s, '40..1044% 104 104 — %& 17 aa 
+ fa = = W W&4E col tr 5s,'34 97% 97 7 — %& 2 97% 
b -y oa r 6s, 1939. bo 48 48 9 BB 
55% 3% ey ctfs.... ‘9 48 % 40 53% 
104% 101% A_4a.%, Cop 6s, 1953. . 230 108% 
107% 102% Do conv 7s, 1938...... % 192 
102 96% Andes ss deb 7s, 1943, 
_ epee 100 99% 100 + % 246 100 
100% 95% Anglo, = Chilean’ Nitrate . sn 
Bcetccsece oa% 95 o6%— 5 67 Ot 
75% Ann Arbor 40, 1996... .. a” = & 
90% Armour & Co 4%s, 1939. 92% 50% % 211 91% 
95% 92 Armour of Del 5%s, '43.. 938% 92% 33% - — %& 156 93% 
9% o as 5 & Mem Bridge & 
103% 102% Associated 7 Ae c- a 16 102% 
93 1 
% 178 92% 
— \& JI 87 
RB — vi ee 
88 86% — ? 16 as 
7 908-55. . 7 86% 87 + 1% 6 ad 
99% 94% Do Cal & Ariz 4%s,'62 . 6 96 96 . 2 he 
100 ©498% Do East Okla 4s, 1928. 99% 99% 99% + % 1 a 
90 86% De Recky Mt div 4s,,°6590 90 08 + \% i ee 
92 Me Do Trans 8 L 4s, 58. 91% 91% 91%+4 \% 2 nfs 
104% 102% Atl & Char A 7 5s, "44.1044 104 104 4+ \& 7 104 
oo 88% & Birm 4s, 1933.... 92% 92% 92% .. 1 és 
95 92% Atl Coast L Ist 4s 1952. 94 938% 93% -— 14% 51 93% 
107 105% Do 7s, 1980........... 106 105% 106 + & 4 105% 
98% 94% 4%e, 1064.......... 98% 98 98% + % 10 - 
4% 91% L N col 4s, 1952. 92% 92% 92% + % 26 ée 
82% 76 Ati & Danville’4s, 1 82 81% 81%+ % 22 ¢ 
71% 6 Til + %&% 8 72 
83 - 82% 81% 81%—1% 10 82 
102% -102% 102% 102% + % 14 102% 
105% 102% BALDWIN LOC 5s,’40. oe 108% 108% + % 4 104 
92% 89% Balt & Ohio 4s, 1948.... 91% 91% 91% + % 158 91% 
88% Do re eee 90% 808% 90% + % 2 - 
9™ Do cv 4%s, 1933...... 96% 96% 96%+ % 192 96% 
98% 93% Do ref 5s, 1985....... 8% 9 28%— % 155 98, 
1065 102% Do Ss, 1948 ......... 1 103% 106K%—- % 2D - 
108% 102% Do 6s, 1929 .......... 108% 1038 108% : 126 108% 
108% 104 Do ref 6s, 1905...... 1 % 108 208 «64108 
92% 89% Do P L BEW V 4s,,4192 91% 92 + % 15 919 
102 98 Do 8 W div 5s, 1950..101% 101 101% + % 118 101% 
80% 74% Do Tol-Cin div 4s,’59. S%+ % 4 SOK 
101 97% Barnsdall 6s, Be, ctfs.100 90% 100 265 99% 
103% 100% Bell Tel of Pa ref | <0. 103 «(103 : 27 102% 
100% pore 108% 108% 4+ % 104 ae 
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Range 1928. Net Wed.'s Range, 1926 Net Wed.'s Range, 1926. Ne Wed 
High.Low. High. Low. Close. Ch'ge.Sales.Close High.Low. — a eg Ch’ ge.Sales.Close. High.Low. High. Low. Close. C h'e ge.Sales.Close 
Wis 1% PAC OF MO lat 48,°38. 93% 93% 938% 4+ & . 990% 93 Do 5s, Ser B, ken % & 9914 100 98% Union es 4s, 27. .100 99% 99% 
Gas & El 5s, 1942..100% 100% 1004 : 100% 103% 99% #$Do Ist 5%s, 2 \ is 100 103% 102% Do 6s, 102% 1024 102% 
Pw & Lt Se, 1930.190 99% 100) 4 : 924% Do adj ts, 1055........ 97% 96% 96% — %& 98% 5% 92% Do ist } 1947 94 94 
T Se, 1952 102% 101% 101% b 2 ¢ 845% Do income 6s, Kena 92% 90% 86 Do Ist & ref 4s, 2008.. 90% 89% 90% 
he, 1937 102% 102%, 102% + ¢ 89% St L SW Ist term 5s,"5% S » 2 95% 79 «74% Un Rys St L 4s, 1934... 76% 76% 76% 
103% Pan-Am P&T tem 6s,°34.108% 107% 108 01% Do con 4a, 1932........ % % D4 107 103% Un Drug temp 6s, 1944..107 106% 106% - 
105 Do equipment 7s, 1936 ; 106 106 84% Do Ist 4s, 1989........ % 86% 86% .. : 104 101% Un Fuel Gas 6s, 102% 102% 102% 
94 Parmt Bway 5%s, 195 97% ViI% 75 Do 2d 4s, 198: 81% ‘ 5 oo 95 91% U 8S Rubber 5s, 
& 6Park § 6Lexington 6%s,' v6 Mé M 4s, 1933. g =a 18% 1064 Do 7%s, 1930 7 
944% Penn gen 44s, 1965 % os . 4 fm . as bn U S Steel Ss, 106% 106 
9% Do Ss, tot 24 ae 5 88% 6 05% Do 5s, 1963. re 105% 107 105 
4 102% Do gen Se, 1968 107% j 101% San An Pub Ser és, h2.. “105% 104% 105% =. 106 108 Un Stores Realty 6s, "42. ioe ion loan 
91% Do 4s, 1948, sta:-: o4 87% Scioto V & N E 4s, ‘89. 90% 90% 90% 4° ge 94 86% Utah Lt & Trac 5s, 1944 93% 92% 93 
m %o% Do 4s, 1948 ao 6 : : 107% Saks & Co 7s, If a 38 = 99 8 Utah Pw & Lt 5s, 1944. 98% 97% 98 
113% 111% Do 6s, 1936 3% 113% : 113% 76 Seaboard A L adj 5 . 79 102% 100% Utica Gas & Elec 5s,'57.102% 102% 102% 
108% 107 Do 7s, 1930.... 107% 107% % 91 Do con 63, 1945 s f 102% 100% Utica El L & P 5s, 1950.102% 102% 102% 
3 Do 3%s, D, 1044.... 83% 83% 83% anh 80% pe an oe i a 
Do con 4%s, 1960... 101% 100% 4 ol% 78% 0 £0 s, mo, i) eo 
$8 Peo GAC of G ref he,°47 103 Wes 1088 2 78% Do gold 4s, 19% : 88% 85% VANDAL CON 4s, B, °57 Si 88% 88% 
98 Do ref 5s, 1947, reg...101 101 as Seab-All Fla’ 1st “6s, ‘35.. 95% 94 94 — P outs Vortion Sugar 7e,, i942. 96% 97 
79% Peo & E 4s, 1940. 85% 85% NtBT % Shar Stl Hoop 8s, 1941. 108% 108 108% + F ioe Ver Cruz&P 41s,'34,asst 7% 27% 29% 
10)” Peoria & PekUnsigs,"74. 104 103% : Sheff Farms 6%s, 108 107% 108 oo me ~et,— hE Fg 
101% Pere Marquette 5s, 1956.104 103% 104% 5M Sierra & S F | _ "49 96% 95% 95% _| Se % pd stpd ctf of d../107% 107% 107% 
Do 4s, 1956.. Me 88% 88% Pe % Sinclair Con Oil 6s, "OT. -108 106% 106% — oor De 40% pd ctfs of dep. 108 107 107% 
10% Phila Co. ts, 105 104% 104% OR% 9% Do col 7s, 1937......... 98% 97% 97% .. ie Do 10% pd stam - 107% 107% 107% 
Do 5% 100% 100% 101% Do 6%s, Ser B, 1938... 9% 93% 93% — 3 4 Do 7s, A, 194 107% 107% 107% 
Sot Phil & Rend Coal 5s,'73.101 100% Sinclair Crude 6s, 1928.. is : Do 7s, A, 1947, ¢ of 4.107 106% 107 
42 Philippine Ry 4s, 1937 2% 42% 43 91% Sinclair Pipe Line % °° ; . era ¥ % pa os — 107% 107% 
100% Pillsbury Fir ts, 1043...1038% 101% 105% : Skelly Oil 6%s, 1927.....140 1 6 90% 97'4 Va Ry & P ref Gs, 1934. 99% 
108 Pierce-Arrow 8s, 1943... 105% 103% 108 Smith (A O) 6%s, 1933..101% 101. 101, 4 Virginian Ry 5s, 1962. 2% 102% 102% 
103% Pierce Oil 8s, 1931 108% 106% ‘ So Porto R Sug is, ‘41. —. 107% 108 || t 90% Va & So Wn con 5s, ‘38.96 95 95% 
99% P. C., C & St L 5s,B,'75. 108% 108% 105% 3% Sout tell Tel Se, 1941. 16 102% 1024 =O; a 
100" Do gen 5a, A. 1970 rs 103 97% So Col Pw Ist 6s, A, "47.1001 99% 100% + ree sont WABASH 5s, 1975. - 103% 103% 103% 
93 Do 48, G, | 1957 Southern Pac 4s, 1929... 98% 98% 98% 104 1038 103 103 
ves naan 1 11% 
86 


Do 4%s, J, 194... Do Ist ref 4s, 195 oe. SS + 
0% Pitts & L Erie 2d5s,": 96 ea 
100% Pitts & L. Erie 2d5s “sore, rors, ers + Do Omaha Div Bigs. 41. 8% st 81% 
Bf 4 Walworth 6s, 95 
Mh 90% 


wm §6Pitts, ¥ & Ashconds,’2 , . 
90% Poca C Col 5s, 1957. 3 a : yr p 5s, 6. 0 “101 100% 101 
102 Port A C & Dk 48.A,'53 10: hy iY ie" ™% 85% Do col 4s, 1949........ 904% 90 90 ee : o1% ~~ 
92% Portland Ry 5s, 1930 95% So Ry deb g 6%s, A,’56.118% 117% 117% — - O% 67% 6 
113% 1 86% 85 85 
1 101% 100% 1005 
101% Wash Water Pw 5%s,'39.102% 102% 102% 


5 2 
4 105% Port Ry, L&aP 7%s,A,'46. 106% Be ; : rhe 3% 7 Do tis, 1956.... % 112 112% +4 
88% Do Ss, 1942 92% 92 + : y Do Ist 5s, 1904. 107% 10T\ 107% . 
86 ; 
105% West Pa Pw 7s, 1945... .105% 105% 105% » 105% 
Do 5s, A, 1946 3 102% 102% 


ow Do 6s, Ser B, 1047 ‘ 814 Do gen 4s, 1956...... 
\ ‘ bo 
104% Do 5%s, 1953..........105% 105% 105% 1 5 105% 


9 Port El Pow ref 6s Do St L Div 4s, 1951. 
Do temp 5s, 1963. -102% 102% 102% : 102% 


100% Prod & Ref &s, 1931. : y 7 Do Mo & O col 4s, 
106% Pub Ser E! Pow tis 4 S W Bell Tel Ss, 20% 
83% West Shore 4s, 236 -- 8% B5% 85% - 

81 West bag § Oe 1950. 4 & 


103% Pub Ser EB & G 5%s,"64.105% 105, { Spokane Int 6s, 
ye ; 
100% Western El : 102% 102 102 % 102 
1 l 73% 


103% Do 5%s, 1950 k . b ot $ Stand Mill 5%s, \ 
) §69©Pub Ser Corp ts, 1944 24 3 ihe 1, 3, >. sh ‘ im 100 
104 Punta Aleg Sug 7s, “37. .107% 105 107% a 7% Steel & Tube 7s, e 07% 107 0 a 0 0 
. Sug Est of Oriente 7s,’42 2 97% 96% one awn? Ma 4s, eo - ray 72% 
9 READ JER CEN 4s, “51. 91% 91% 91% Superior Oil 7s, 1929....95 9 95 |. 100% Do 5s, 1937. . “101% & 101s 1018 
we Do gen 4%s, 1997 Ws 97% : ~ 2 
80 Remingtn Arms Gs, i837. 91% 89 9 3s 5% 102% TENN ELEC fg, 1947-..105% 105% 105% 0 yd Frees = = 
92% Rep 1&8 s f 5%s, 1953. O4% 93% : So > 18 Tex & Pac Ist 5s, 2000. . os 
7% Do Ss, 1940 90% 90% ‘ 90% Tex Mo Pac T 5%s, "64. 

99% Rich & Danv 5s, 1927 100) =—100 3 101% Term Asso of StL 5s,'44. 102% 102% 102% 
95% Rio Gde J Ist 5a, 1939. .100% 100% i. 87 84% Do ref 4s, 1953. 5 
86% Rio Gde & Wn 4s, 1939.. 92 91% , : 7 92% Third Av Ist os, 
74% #Do 4s, 1949 M4 83% 84 it i Do ref 4s, 19¢ 

% “i Robins & Myers is. 1942. 60 5K : 5 ee i 41% Do adj inc 5s, tne s g am 
111% Roch G & E 7s, 1946... .111% 111% >— 3 ‘ 100% Tol & Ohio Cen 5s, 1935.191% 101% 101% 
89 Rock I, Ark & L4%4a,'34. 94% 93% OF i WH, 97% Do gen 5s, 1935.......101% 101 101 
31% Rogers Bro'n 7s,42atpd. S8 Ihe 3 2 107% Toledo Edison 7s, 1941. .108% 108% 108% 
73% Rutland Canadian4s,'49. 81 81 2% f 98 Tol Trac, Lt & P 5%s,"30 98% 98% 98% 
86% Rutland R Ro con 4%8,41 91 We : 100% Trenton Gas & El 5s,'49.102% 102% 102% 

$ &7% Tor, Ham & Buf 4s,'46.. 90 90 90 
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102% 102% 102% 
105% 106 
Do registered .... ‘ , 105% 
so% Wheel & L E 5s, 1926... % 99% 
Do ref 4%s, 1966...... 89% 
a” Do Ist con 4s, 1949.... v 87% 
95 White Sew Mach 6s, "36. : 95 
50% Wickwire Stl cv 7s, "35. ne no 
60 Do Ist 7s, 1935. . c E 60 
64% Wilkes-B " East 5s, °42. 4 68% 70 
—_ Willys-Overland 6%%s,'33.102 2 102% 
914 ST JOE R.L. H&P5s,"37. 95% 95% 95 94% Trumbull Steel fis, 1940. 95% 95% 95% 95% Wilson & Co 68, 1941... 3 6% 
77% St Joe & Gde Isld4s,"47. 83% 83% & ’ 33 ; 61 Twenty-third St Ry 5s,'62 71% 71. 71% - 40 Do ev 7%s, 1931, etfs. 2% 42% 42% 
@€SR& 3% 101% Win Rep Arms 7%s, °41.108% 103 103% 
; " . 93 = 86992 a3 37. ULSTER & DEL 4s, "52. 41 41 #1 “ ‘ 90% 87% Wise Cent, Sup & Dul 
97% 95% Do By & ref 4s, "20. 97% 97% or 7% 88% Do Ist Ss, 1928. . 68% 68% 68% .. ae Div & Ter 4s, 1936.... 90% 90 90 — 
mt = 6100% «Do gen 5s, 1951 .... 100% 100% K 77% Un Elev Chi 5s, 194 .. 85 s + 2 80% Wise Central 4s, 1949... 86 85% 86 
82 78 StL, R Mt & Pac 58,55. 79 78% 78 f 1% Un El Lt & P ist 5s, °33.101% 101% 101% — 
84% 77% St L-8 Fr pr In 48,A.°50 84% 83% 83% f 4 100% Do 5s, 1932 .. see. 100% 101% 101% — 
101% 100% Do gen 5s, 1951 . 100% 100% 100% + . ‘ 100% Do his, 1954. ----101% 101 101% — 
105% 104% Do gen 6s, 1931 105% 105% 105% St 98% 95% Un Oil of Cal 5s, C, ‘35. 98% 98% 98% . 
mm we Do pr lien Gs, C, 1928..102% 102% 102% q pape 107%, 104 Do 6s, 1942...........107% 108% 107% + 
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101% YOUNGSTN §& & T 6s,'43.104% 103% 104% + % 


ERE 





Total sales .. ... .$31,361,000 
Grand total eee FT 
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Transactions on the New York Curb 


For Week Ended Saturday, June 5. With Closing Prices, Wednesday, June 9. 


WEEK ENDED JUNE 5, 1926. Range, 1926 Net Wed.’s Range, 1926. Ne Wed 
High. High. Low. Close. Ch’ge.Sgles.Close. High.Low. High. Low, Close. Ch’ = Sales.Close 
Indus. & ; 101% 35% Devoe & Ray. B (2.40). 35% 35% 3354—4% ~ 190 145 100 Mercantile Stores (3)..100 100 100 —10 ! 
Pub. Stand. Misc. Foreign ; i De Peeset Ete. 4 3% | 25 — 900 49 22 Metro 5c & Bc pf.. 29% 29% 29% 1 
Utilities. Oils. Oils. Mining. Bonds. Bonds. 59. 120 Dixon Crucible (8) mr: 19814 13814 ™» 2% ii M Mesabi Iro' 1% 1% 1%+ % 
Monday ... acy cieane’. ganen wie ‘ 13% 12% Municipal Service so. 1 12% 
Tuesday . 82,350 $661,000 25% 19% Dinkler Hotels, A . 20% 20% 2 200. 25 21% Midvale .. 24% 24% 
Wednesday 74,980 32,305 87,500 57,500 1,156,000 11 + Dubilier Cond & Rad.... 5% 5% 5% 200 i7% 61 Moore Drop Forg, A (6) 62% 42% 62% 
Thursday 112/902 57,200 1,123,000 . : #14 Durant Motors . 4% 11,200 | 
Frida 46,800 927,000 5 Dunhill Int ; 2 9 ’ 600 : 49% NAT'L CASKET, n (3) 50 
83.690 14.880 23,100 24.200 457,000 Dresdner Bank, Berlin : 35 Nat'l Pireprest pf (3%) 3 
pease —_—_— —— ; Am Shares -. 104 104 3 COO .. : 19% Nelson 24% 
447,167 166,110 353,600 268,050 $4,324,000 $2,760,000 | 22 = Dus, A, etfs vee MON 200 
: EDMUND & JON (3)... 38% 36% ; 130 ae Se Seno eee. © ).. 
> ? . 4tD Py . Od... € ~ > ** 7 0 ‘os pr pf.... 
INDUSTRIALS. - “ 37% 33 Kiting Schild (2%) B% 33% 200 | Se ee oe es 
Range, 1926. t ed. 30% & Emporium (0c) .. 87% 37 AC 3 F 
igh.Low. High. Low. Close. Ch’ge.Sales. Close. 2 24 Estey Welte, A (2) me Peoter Geer, A. (4)... i 
: 1% ALLIED PACKERS, n. 3 3 3 100. Do B 29% 
9% Do prior pf. . 2 18 20 5 2H. ‘ 2 FAJARDO SUG (711%). 134% 1334 1 * 34 
115. Alpha Port Cem (6)....126 122 126 5% 200 125 % Fageol Motor N....... 4 44 People's ‘Drug Stores. - , ii” 
34% Aluminum Co n (%). o Hy © te ‘ 7 5 : Fed Purch, A (3) Pillsbury Mills .. 38 
— BO BE bec ccces 9D '4 4 90% - 4 73 me Cab. cce Proc & Gamble, n (5). 160 159% 
12% Amal Leather ... 13% 5 Me 2 : 32 Fed Motor Tr (1.20). Pitts Plate Glass (+18). 275 274 
88 Am Cyanamid pf (16 4). bl + 2 { ? 5 Federal Metals ‘“ Pratt & Lambe 7 57 
2))06«6©Am Rayon (2). 20 3 : \% 3 Me Foundation, Cl A, w i. Purity Bak, A (3)..... 
% Am Road Mach » 4 1 2 . 4 3% Film Insp ™% 3 es Do Class B 
48% Am Roll Mills (12) .. y 5 97% Firestone T & R pf (7). ry 3 7 ¢ Do pf (7). y 
2) =6Am Seating 307 d 305 . Ford Mot of Can (20).. 2 - 3 4 Pyrene Mfg (1). eee 10% 
32 Arundel (1.20) 34% 33%: ‘ 3 3% Forhan, A (1,60) . 1 
#4) Atlas Port Cemt,n (2). 47 : y 3 34 Fox Theatre, A & 23 24 % 2, ’ N : =X 2. 3s 3% 
7 «6Atilantic Fruit & Sug ! - 3, 3 f Franklin Mfg .. am 2 2 4 ° i, eg Ae pend D 59% 
414% Auburn Auto (+4) ‘ re a : P ; Freed-Eiseman Radio 5% %OW% % Wy MP oc - 2 Republic Mot Tr cfs... ‘ 
* Freshman Co 26% 25% 1 12, 100 2 52% : Remington Type, A 36 
64 BAL'B'N @ KATZ cfsi3) 74 73 ‘ 3% % 3 Rickenbacker Motor.... 
82% Bigelow H Carpet (6) gy & : If 2% GAROD ° 4% 4 ra 200 d > Richmond Rad, new. 17 
25% Bloomingdale - 27% 25% 27% / : : ¢Gen Raking, Cl A (5).. 44 30% 52 2 2,100 : : Do new pf (3). 
11% Do pf (7). -. +. 104 é Do Class B.. Pea Ce 3 ‘ea Ross Stores 20% 
4 Botany Cotton Mills 8 ‘ Gillette S Raz (+3.75).. 98% 96% 3 t e Royal Bak Pow pf (6).101 
01% Borden, new (t4). 93 : : 28% Glen Alden Coal (7)....164% 162% : 2 - 
”) Bradley Fireproofing 8 { 6 y ; 2 Goodyear T & R.. 33% 30 : 36y 32 2 SAFETY CAR H&éL(710). = 
26% Brit-Am Tob cou (96),). 28% * 28: 31 7 Grimes (D) Radio ™% 1% % 4 . 1% % 20 } a" Rubber P 
7 Bridgeport Mach 7% 7 85 $ Grand Stores 38% 55% 9% 3 : Serv-E] 
6% Brillo Mfg . Wy { , 7% 116 «Gt Atl & P Tea pf (7).116 116 6 23% 16% Do ctfs of dep.. 2 
20 Do A, new (2) 20% «| : ’ i 5 ya srerwin Wis (12%) 48 
33% Brill, A, new “ * 3 35 391, + > CANDY he ; ; > r yheat, n... 
ia Do B, new... is i: 7 6 28 36% 30 tiene pt iD 20% 303 20): 2% 11% Silica Gel, new, ctfs. 
2M Brockway Mot Tr, n.... 26% 2° ; : 3 2 Hazeltine (+14) : : a 8 >, Singer Mfg. Ltd. . 
105% Burroughs Add M pf(7).106% 106 Bh : Heyden Chem ... % . : 39% St Regis Paper (2) 
170) Bucyrus (tI) . 198 19 ‘ "a Hires. Class A (2) : agile 10. Sparks Withington 
= _ —~ = "y % 1% Standard Motors .. 
Horn & Hardart (Haig: nM MK 14% + ; 12% Stand Pub, A (1.50). 
4004 CANADA DRY GINGER 5 Do pf 15 , ' : . 37% 19% Stutz Motor Car 
ALE (32%) .... . 7 i ‘ sae >) bia 
1% Car Light & Power.... 1% . 254 IMP TOB GT BR & I... 25% 254 22 % — 300 12a 110 Bwitt &  y* aoe #2 “1 18 113% 
>% Centrifugal Pipe (1) 2.3 Indus Rayon, Cl A -- 12% , 14% Swift Int (1.20).. .. 18% 16% 
Cent Aguirre Sug (f6) 7 7 8 Int Concrete Ind (1). 3 vn 200 ~(ti«#*« ‘ 7 
( i an os. e “ea : 23 - My } Inter Projector (1)..... ‘ os Ss 14 THOMPSON RADIO. %™ % 
. . 1 31 
@ Cent Steel (4) il ome 6 ° 39 130 JOHNS-MAN CO (3).. mM read Shine - 3% 3M 
42 Chicago Nipple, A 3% 3% 3 7 34 8% Timken Det Axl (60c . % 
25% Do B ctfs..... 20% 26 26 «§ 44% KRAFT CHEESE(f1.50) 5% : 8% Trumbull Steel a 
21 Cohn, Hall, Marx (2.80). : i 21 : 22 Truscon Steel 22% 
29 «Clinchfield Coal (3) Py : 2 ‘ 3 LANDRY BROS A (3). ; 3 3. 200 “6% Trans Lux D u' PB eA... % 
2% Con Dairy Products b 2 bs, n ¢ % 8 Landover Hold, sta.... § : A , 161 Tub Artif Silk, B......205 
22 Consol Laundries (2) 2: 2: 22 3, 22 47% Land Co of America... 5% 25 vA én 7% Tung Sol Lamp (0c) . 
# Cont Baking, A (8)... 74% T4% 6 8 Leh Coal & Nav (4).... : ws 17 Do A (1.80 
oon ~ ~ " . 32 o 4 36% Lehigh Val Coal ctfs... q . 
ro pf (8) ‘ § leh Val Coal Sales (8) 87 84 86 2% UN 2 3 
11% Cont Tobacco ‘ i, 4 2 3: Libby-O 8S @ G (#3).... - 7 3% = se ad BIBC A (4). 
#9 «Cuban. Tobacco x N nN ’ 3 Libby, MeN & L, new 8% 8% nO. 23 Un El Coal (1.10)) 
15% Curtiss Aero B s 2, an i 7 United Shoe M (2%). ae 
7% Do pf i) 5 , . MARCONI CAN . x : United Profit Sh, n 
5% Marconi W Lon py aes 2.3 ms = S lt & Ht, new. 
30) «6 DAVIES (WM) A.. : 3 g a . 37 McCall (2) +e Pe 40 2 100 Do pf (2he 
37% Det Creamery (1.35) : b 2 : McCord Rad B (2)...... e ee oor Universal Pictures 
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Ee 292% Do Neb, new 





Range,1926. 
High.Low, 


20% VAN CAMP PKG pf.. 
68 Victor Talking Mach 


49% Wesson O & S v h etfs. 
45% West Dairy P (66 2-3c) 


22 WEST AUTO SUP (2). 2 
38 White Sew Mach pf (4) 47 
P 


Wolverine Port Cem 


9 YELLOW TAXI, N Y.. 


— Low. 


ine 


PUBLIC UTILITIES, 


64 AM GAS & EL (fi) 
90% Do pf (6) 


263 195 Am Lt & Trac (+10). 


105 _» = eer 
92 Am Pwr & L pf (6). 
19% Am Superpw A (1.20) 


21% SF erase 


23 Do prior pf (2). 


20 Arizona Power ........ 2 
25% Assoc G & E, A (a2%).. 


7 BKLYN CY R R (80c). 7 
23% Buff, Niag &E (1)... 27 


24 Do pf (1.60 


104 CAR PW & LT pf (6) 
137 Comwith Edison (8) 
28% Comwith P, n (76).. 
82 Do pf (6) 

304% ‘Do warrants 


44% Con Gas Balt, n (2%). 52 


56% EL BD & SH SEC (1). 
Se ee Oe nds encveeun 


30% Electric Inv 
21 . Empire Power 
21 Engineers P S.... 


v7 Do part pf Ge conc at 


86 DG OE GTP Kovccecs 
97 Do full paid (7).. 


28 GEN GAS, B, new.. 
12% Gen Public Service. 
100 Do pf (7). 


56% Georgia Lt, P & Ry... 


22 German Gen Elec 


37% HAV EL & UTIL etfs. 
64% Do pf (6) ...... 


4% INTER UTIL, B...... 
28% Int Rys ctfs (1.20) 


10 LEH POW SEC cons, 
107% MID-WEST UTIL (6) 


& 106% Do pr lien (8) 
97 Do pf (7) 


92 Miss River Pow pf (6). 


20% Mohawk Hud Pow. 


96 NAT PWR & L pf (7) 


15% Nat El Pow A (al.80).. 
15% Nat Pub Ser, A (1.60).. 


10, ew ssadens 

18% Nev-Cal Electric. 
110% N Y Tel pf (6%) 

11 Nor Ohio Power 

50 N Y Transp (2).... 
17% N East Power....... 
78 North Ont L, H & 

pt (@) ...... 

97 Nor St Power (8). 
, ak 2. eee 
101 Pa Pur & Lt pf (7) 


6% PENN-OHIO SEC. 
130% Pa Wat & Pow (8) 


Puget Sd Pwr & Lt (4) 39% 
‘ a | 


of 
40 ~=Phila Elec (2). 


23 eee PAC EL (2) 
24% So Cal Ed pf B, new 
32% Do ~ new ey: 
27% Do pf, new, 


2 A. 
5 111% Southwn Beil Tel pf (7). 115 
% 20 Southeastern P & L, n.. 


39 Do pr pf (1). 
6 Do warrants 


22 Southn G & P, A (1.75). 


48 TAMPA ELEC, n (2). 
13% Do rts, w i.. ee 


-? UN YY IMP (4).... 
12% Un L @ P, A, n (500e) 
86% Do pf, A (6.50). ; 


1% utility TD. <2 ccccneed'c 


2% Do opt war.. ; 
14 «(Util P @& L, B (al).. 


73% 


. 103% 


104 


30 
13% 


2 104% 


71% 
30 


40 
75 


102% 
14% 
85 

8% 
2% 
15 


RAILROADS. 


944% ALA GT SOUTH (76). 
99% Do pf. (6). 


85 At, Birm & An pf, wi. 


130 PITTS & L E (5) 
70 WEST MD Ist pf.. 


i 103% 
08 108 


145% 


74 


STANDARD OILS. 


16% ANGLO-AM (97c) 


16% Do nom v t cfs ie). 1 


16 Do v t cfs (97c) 
1% Atlantic Lobos 


49% BUCKEYE P L (t4%) 
65 a MFG 
19% onteeetsi, “new (1). 
108° Cumberland P L (2) 
13% Crescent Pipe Line 
17 GALENA SIGNAL.. 
70 Do old pf (8).... 
7 Do new pf (8) 


52 HUMBLE (1.20) . 


144% 131 ILLINOIS P L i. 


32% Imp Of! of Can (1) 


38% 
on 28% Internat Pet (50c)...... 


38 Indiana P L (15). 


14% NAT TRANSIT (71). 
39 N Y Transit (5). 
70% Northern Pipe L (7). 


67% 58 OHIO OFL (t2%)........ 


15 PEN MX FUEL (0c). 


60% 48 Prairie O & G, anew We). 
127% 122% Prairie Pipe Line (8) 


nO PENN et fr. 
0 % Ss ay Sta ou of ina ( 
4 De Kei 





Do ly enesee 


fied Do Ohio pf (7)... 
30% Do N Y G0)... 
30% Do 


100% 94% VACUUM OIL (f5)..... 


18% 
17% 
18% 

1% 


4 49% 


66% 


20% 1 20% 
2 108 


14 


132% 131 
"| 36% 35 
35% 33% 


654 
14% 


18% 


53% 53% 
"125% 12444 







| + | 


er eee: 


Lh ++ ++++ 
SC. tee 


++ + + +4] 
2” eee OF 


won. 


PCR 


ts 


++444+4+4 | 
RS 


om = — 
Pt ¥ 


w - 
I+ ++ +4111 
oni 


nw 


++ 


+++ 


é 


b+++ 


Ean a 





wn 


1+ 


oT 
63 





Range, 1926 
High.Low. 


MISCELLANEOUS OILS. 


2 AM CONTROL 


> Am Maracaibo ‘ 
5% Ark Nat Gas (32c) 


a ca eG dd bo-ds-5 0-4-0 ; 


14% BEACON ..... 


3% .50 CARDINAL PET 


9% Carib Syndicate 


37% Cities Serv, new ($1.20). 


2% Do pf (6). 

74 Do BB pf. seed 
7 Do pf B (60c). 

8% Cons Royal, n (). 

2 Colombia Syndicate. 
10 Creole Syndicate 


1% Crown Central Pet...... 


i3% DERBY O € R pf.. 


-88 EUCLID (fic) 


-63 } - eal etfs ...... @ 


3% Gib 
82 Gulf. Oi of Pa (1). 


Sip MERRIE PURE acc ccccicce 


4 LEONARD ........ 
20° Lion Oil & Ref (2). 


6.71 Livingston Pet ......... 75 


31% Lone Star Gas, n 


15% MARGAY, new (25c).. 
% Mex Panuco ......... 

. errr 
23 Mountain Prod (+2.40). 


1% Mount & Gulf (110c). 
5% New Bradford (50c). 


9% New M & Ariz Land. 
Se DE ccébccdcedes 1 
8% North Cent Tex (40c).. 

. ( 


03 Northwest ......... 


33 OHIO FUEL (2)...... 


Oey PAI cic cc ccceas 


0 Peer 


18% Pennok (2) aig os 


14% RED BANK ..... 
14% Reiter-Foster ....... 
-20 Royal Can sub..... 
4% Ryan Cons . 


8 SALT CREEK C 


( 
28% Salt Creek Prod (2.65) : 


1% Savoy ..... 


21 TIDEW’R ASSO (1,20). 
eee ee Or NG ec et rare he 7% 
7™ Tidal Osage non-vot.,. 


4% VENEZUELA PET 


24% WARNER-QUIN (2) 


22 Willeox O & G new 


4% Woodley Pet (60c)...... 


oO “Y’ OIL @ GAS. 


MINING. 


07 ARIZ GLOBE COP. 


1% CALAVERAS COP 
16% Carnegie Metals 


2% Chief Cons (1@cy...... 
-03 Cons Nev Utah..... 
13% Copper Range (1)... 


1% Con Copper, new. 


1% Cresson Con Gold (40¢) 


42 DE + mage ESPERZ 
02 Divide Ext ...... 


11 ENGINEERS GOLD 


3 Eureka-Croesus 


8 FLOR GOLDFIELD 
a... ° 


{ GOLDEN CENTRE. 


-04 Goldfield Cons.. 


12 HAWTHORNE 
15% Hecla (2) . 
17% Hollinger G a. 04). 


% .51 JEROME VERDE D. 
>» .01 Jumbo Ext ‘ 


1% KAY COPPER .. 
1 Kerr Lake (25c). 


1% MASON VALLEY 
OR PEATE. FE oc vices: 


18% New Cornelia (1.60)... .— 20 
ss ty Ff eee 1m 


46% Newmont (2.40) 
5% Nipissing one 


ee ea 


47 OHTO COPPER (5c) 


2% PREMIER GOLD (32c) 


.20 RED WARRIOR........ .2: 
.06 Reorg Div Ann.. 2 


.08 SAN TOY . 04 
3% South A Gold & Plat.. 
.02 Spearhead Gold . 


244 TECK HUGHES 


.38 Tonopah Ext ..... a aoe 
2% Tonopah Belmont (5c). 3 
5 


5 Tonopah Min (t65c). 


27 UNIT VERDE E (3)... 
6% Utah Apex (1.40)...... 
-06 U S Contnl, n.......... 


0 WALKER ......... 


2% Wenden Copper 


-20 West End Cons. 
‘30 White Knob Cop pf. 


.31 YUKON GOLD 


BONDS (IN $1,000 
70% Allied Packers 8s, 1999. 
Do 


106% ghee 7s, 1933.... 
98 Am G & El 6s, B, 2014. i013 
98 Am P & L 6s, new, 2016 99% 
96 Am P & L 6s, 2016 
3% 101 Am Rolling Mills 6s, 
102% Am Thread 6s, 1928 
9% 92% Am WW & “E Ge, 
— 102% Anaconda 6s, 1 
92% Asso Gas & El 6s, 
Appal Elec Pwr 5s, 1955 
95 Asso Hardware 6%s, 
Atl,G & WI col tr 5s, 59 } ais 
93% Beaverboard 8s, 33. 
94% Balt & Ohio 5s, 2000. 97% 97% 7% 
90% Bell Tel of Can 5s, 1955. grey soar 100%, — 
104% 103% Bethlehem Steel 7s, 1% 


+ 


+> ++ 








+ 








a 
lt+ 





++ 


+ 


Net 
».Ch' ge. Sales. 


Os 
m1 


O01 


¥ 


om 
OF 


4 
-01 


bo 
rF EF 


rs 


14.900 
1m 
1M 


0.800 
1,000 
1.400 


4.000 


«Ww 


nnn 


2,100 
2000 


1,000 
11.0% 


3.100 
16,000 
49 04M 

300 


00 


500 
1.000 


2,000 


3.600 


1.000 
4,000 
3,000 
4,900 


3.000 


ix 
9,900 


1,000 
Mw 
400 


3.000 


100 


17,700 


3,000 
200 


Gas (s,A,’ 















31 
25, without 
85 


ock 
l,with com stk 92% 

















1955 
N 7s,°). 97 
tks, 1950. 85% 
is Mun 7s8,'47 96% 


of Fin 78,'44 97% 


47 ; 
7s, 1941, 





e t 7s, 1942... 
> M&M 














High 


i RR bs, 1933.100 
a) 


rbine 7 


197 
4%s, '87.102% 
D, 1966. 104% 
... 93% 

1954 13% 
1928... .100 


-& PoftB 


-107% 
105% 
1965 101% 


> 64s, "4 92% 


1941 82 


Iist&ref 7'\%s,'41.111 
VY Paper 6s, ‘51. 98% 


rs os, '37 91% 


Ve 
1932 131 
47.106% 
6s, A,'66,1024% 
6s, ‘"35.. Bg 








BNYC 


100 
6, w i,104% 
"1933 . 


Let 3s, "D4 96 


, slw i. 96% 
1930. 90% 


. 1935. . 108% 
3s, 1937 100% 
1931 $9 
1936, wi. 98% 


6s, “41, wil 99 


A, 1946.100% 


ound tis,'36, wi 100% 


Ks ">>. 87 
2026... 95 
1929. .100% 
*31..104%4 
“1942. 107% 


Gs, 1045. .102 


w war. 99% 
1951..... 97% 
.1940 103% 
1930. .104 
....100% 
2022. .100% 
1933..110% 
933 103% 
1941 .. 98% 
"52, Ser B.100 
31, w i. 94% 


ford ts, 1936. 96 
610) Bidg 6s,'40.101% 
Jal 6s,°40.101 


1950..102 
i, Ser D 99% 
3 100 
102% 
108 
103 
3s, 1946 
100% 


Tran 6s, 1962.100% 
A, 1933. .103% 


28, '31,w 1.108% 
102% 





1920 ....106 


10-yr 75,'35 97% 
Co 6s, 1934...103% 
1 Edsn 5s, ‘44.101 


A, 2025 


warrants - 4% 


1935 8 


6%s, °33.106% 


1937....912 
39 100 
1932.... URY 
nith Ry 


1NG4 104 
7s, 1930. 92% 


74s, 1036.110% 


1927... .101% 
101% 


, 'B5.101% 
. 1933. 93 


1940 w w..101 
1945 . 92 


1946 91% 
93% 


1929..... 98 


1957, w 1 10% 
Tis, 1947.. 1% 


9% 


. 97 


1946. . . ne 
10 BA 


155 O54, 


D Mtge 
W f.cese 
7s, 1925. 97% 


78, 1952 87% 


Fried) 7s,'20 97% 
Ts, 1950 98% 


M4 


M4 


ies (1970) 100% 
Men 8s, ‘940. .100% 





97% 


Low, 


YOs, 
85% 


& 103% 
2 112 


101% 
100 
101% 
BOS, 
99% 
102% 
108 
103 


100% 
100 

105% 
107% 


102% 
84% 


2 
103% 

6 
103% 


100% 


04% 
97% 
16% 
111 
09% 
98 


102% 


110% 
101% 
101% 
102 
102 
101% 
162 
101% 
101% 
101% 
101% 
101% 
102 
102 
101% 
91% 


FOREIGN BONDS 


100% 
91% 
91% 
93 
97% 
90 
99% 
99% 
DO% 
95% 
RT 
99% 


97% 


N% 
95% 
95 


95% 
98% 
93% 


4 


99% 


100 


1972, B.108% 108% 


. 9% 
78,A,'50 GRY 
Zavaria 


. 93% 
i919 i) 
ctfs.... 12% 

. 3 






195 uw. 5%,’ 


H Siemens 7s,'28 99 


1 & Stl 7s,'30. 99% 


Burlach 


re a 


extra. {Plus extra in stock 


9g 
96% 


pote 
2% 
85% 


dollars based on last quarterly or semi-annual 


+ 


+ 


FF EFF 


+ 


+ 


+ 


Wed.’'s 


Sales.Close 


16 100 


34 104% 
17} 93% 


47 100 


287 100% 


M ns 
165 94% 
18 100% 
“pes 
11 102% 
61 OY 


48 97 
37 103% 
12 104 
11 o* 
30 111% 
8 103% 
5 98% 
74 9% 
49 94% 
74 100% 
1) 102 
11 99% 
7 99% 
85 102% 
3 103% 
1 26 
25 103% 
33 102 
yy 8414 
246 92% 
> 103% 
M 9T% 
14 99 
140 94% 
3 98% 
12 106% 
6 112% 
59 100 
70 98% 
54 1038 
oes 
1 92% 
4 ° 
1 101% 
, 
8 101% 
oa 
7 
2 101% 
1 101% 
S 
1 
8 


16 101% 
ta 


6 és 
11 91% 
63 90% 
43 93 
11 ‘ 
28 ‘ 

1 99% 
69 99 
159 96% 

8&8 95% 
144 87% 
162 99% 

40 97% 
55 97 

4 RK 
mm 2% 

1 . 
44 97 
29 98 


02 87% 


210 97% 
113 94% 


5 94% 
13 100% 
4.101 
aps 
29 95% 
152 99% 
27 98% 
71 i2 
8 ** 
16 93% 
111 95 
33 96 


35 «99 
146 97% 


10 102% 
48 


115 99% 
131 93 
94 87% 


aPayable 
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Week Ended 


Transactions on Out-of-Town Markets 


Saturday, June 5. 





Boston 


MINING 


Sales. 
2 
680 


71 


0 


3h 
330 
1,866 
1,680 
864 
680 East Butte 
2,500 


1 
1,67 
2 


455 


0 
1 
0 


6 
“eo 
30 
100 Mason Valley 
113 


1,335 


"675 


= 


—Scanz—-cex 
4 


Adventure 

Arizona Commerc cial 
Bingham es 
Calumet & Arizona 
Carson ‘ 

Calumet & ‘Hecla 
curr . 

Copper Range. 


Hardy Coal 
Helvetia 
Island C reek Coal. 

Do pf.... 
Isle Royale. 
Keweenaw : 
Lake Copper ee 
Mayflower Old Colony 


Mohawk 

New ( ‘ornelia 
Nipissing 
North Butte 
Ojibway 

Old Dominion 


5 Pocahontas 


Quincy 
St. Mary's Land. 


» Seneca 


Superior & Boston.. 

U S Smelting R & M pf. 
Utah Apex 

Utah Metals 

Venezuela 

Victoria 


RAILROADS. 
Boston & Albany 
Boston Elevated 
Do pf ° 
Do Ist pf 
Do 2d pf 


Boston & Maine 
’ 


Do prior pf 
Do 25% pf 
Do pf 
Do A 
Do 
Do Db 
Conn & Pass f 
Chicago J & 8S 
Do pf 
Eastern Mass Ry 
Do pf ‘ 
Bee Becee 
Do adj ‘ 

Central. 
NY.NH&H 
Northern.N H 
' Norwich & Worcester pf..12: 
Old Colony 1 
Vermont & Mass ° 

MISCELLANEOU 
Amerada . 

Am Ag Chem pf. 
Am Brick 


5 Am Pneumatic Service 


Do 2d pf 
Am Sugar 
Am Tel & Tel 
Am Woolen 

Do pf 


6 Amoskeag 


5 Atlas 
5 Atlas 
25 Bigelow 


Andes fet 
Tack 
Plywood 
Carpet 
Do pf 
Boston Con Gas pf 
Dominion Stores 
fast Boston Land 
Eastern Mfg.. 
Eastern Gtesanshtp 
Do pf 
Economy Stores 
Edison Eleciric 
European Shares 
Elder Corp.... ‘ 
Engineers Pub Service 
OD Bhecas itunees 
First National Stores 
General Electric 
Gilchrist ious 
Gillette Safety Razor 
Greenfield Tap & Die 
Hood Rubber... 
Herman Nelson 
Kidder Peabody pf A 
Libby, McNeill & Libby 
Loew's Theatre 


7 Massachusetts Gas.. 


Do pf. 


5 Mergenthaler 


Miss River Power pf 
Mexican Investment. 
National Leather 
New England Oil 
N E Pub Serv pr pf 

Do pf 
Nor Tex Blectric. 

Do pf ; 
New England Telephone. 115% 
Pacific Mills.. . BBY 
Reece Folding | Fie Pa 1% 


% Reece Buttonhole M...... 15% 


So Phosphate... ‘ 3 


7 Swedish-Am Investment .100 
2 Swift & Co oem 


Swift International 
Torrington ... ‘ 
Tower Mfg 
Traveler Shoe 


5 United Drug Ist pf ne? 


United Fruit : 

United Twist Drill. 

U S & For Sec 75 pd. 
Do full paid. 

United Shoe Machinery. 
jo pf 


o Waldorf System 


Walworth Mfg. oscece 
Waltham Watch......... 3 
Do p se 
Do prior pf.. 
Warren Brothers. 
Do ist pf 
Do 2 


BONDS (LN $1,000 LOTS). 


Atlantic, Gulf & W I 5s.. 68% 
Chgo J & U S Yards 5s. .100% 
Eastern Mass 5s......... 75% 
seheeaced Te 
SS 
Hood Rubber 
Cc B 5s. 
Mass Gas 5%s.......... 
Miss River Power 5s. .., 
New Eng Telephone 5s. 


Swift & Cots... gnavs 
Western Tel & Tel 5s.... 





Chicago 


STOCKS. 
High. 
Adams Royal.. 27% 
All-Amer Radio. Kon 14 
Am Pub Util par pf..... 87} “2 
Am Pub Serv pf een 
Amer Shipbuilding 
Amer States, Class A. 
Do Class B.. 
Do warrants... 
Armour Class A 
Armour of Illinois pf 


5 Armour of Del pf.... 


Assd Inv Co. 


5 Auburn Motor 


Balaban & Katz.. 


5 Beaverboard A 


Do B 

Do Ist pf.. 
Bendix ° 
Borg & Beck. 
Bunte Bros.. 


5 Boone Woolen Mills 


Brach & Sons. 


+ Central lll Pub Serv “pe. ° 


Cent Ind Power pf 
Cent P S Del. 


5 Central &€ 8 W pf 


Do prior pf 
Do warrants. 
Chi City Ry.... 
Chi City & Conn 
Do ee ‘ 
Chicago Fus..... 
Chi NS & Mii R R 
Do prior pf.. 
Do pf 
Chicago Yellow Cab 
Commonwealth Edison. . 
Consumers Co ° 
Do pf... oe 
Contine ntal ‘Motors... 


5 Crane Co. 


Do pf.. acged 
Crown Willamette P pf.. { 
Cuneo Press socoe S 
Deere pf.. 

Diamond Mate ‘ 
Electric Bn OO Util 
Erla ... ‘ 
Evans & Co.. 

Fair (The) 

Do pf... 

Foote Gear & ‘Machine. 

Do 


p 
7 Gossard (H ‘wW). 
a Srons Lakes D & D. 


Godchaux Sugar.. 
 _. FF - ee : 
Hart Schaffner & Marx 


» Hupp Motor..... 


Illinois Brick . 
Indpis P & L ist pf 
Interstate Power pf.. 
>» Jaeger Machine.. 
Kellogg S&S ‘ 
Kentucky Hydroelec pf 
Ky Utilities Jr pf...... 
Kraft Cheese... 
La Salle Extension.... 
Libby, McNeil & Libby 
McCord Radiator, A.. 
Merch & Mfrs.. ‘ 
Mid Util pf A . 

Do util prior pf 


3 Midland Steel Products. 
2 Midwest Utilities. 


Do ecceeee 
Do prior “pf.. 
- ry W ard. 
A 


Lith: ograph 
Elec Power, A 
Leather. 
National Standard 
Nor Amer Car.. ees 
W Va & Del pf, w 


> N W Utilities pf...... 


Omnibus Corp... 
Penn Gas & Elec. 


5 Pines Winterfront. 


Public Service. . 
Do no par 
Do 6% pf. 
Do 7% pf 
Quaker 
Do pf 
Real Stik 
Reo Motor.. 
0 Ryan Car.. 
> Sprague Sells. es 
Stewart Warner 
Swift & Co.. 
Swift Int 
Thompson, 


5 United Biscuit, 


Union Carb & Carb. 

United Paperboard. 

Un Iron Works. 
Power, 


Utilities P & L, B. 


» United States oem 


5 Wrigley, 


ones 


eo ed) 


Sales. 
22 

25 
1,273 
133 
cy 
100 


Vesta Battery. 


Williams Oil-o- Matic. 

William. 

Wolff Mfz 

Yates Machine..... ° 

Yellow Truck & Coac ee 22% 
BONDS (in $1,000 lots). 

Chicago City & Conn 5s.. 48% 

Chicago City Ry 5s “ 

Chicago Rys 5s..... 

Do 5s, Ser A. 

Do adj 4s. a5 
Houston Gulf Gas 6%s. oe § 
La Ice Ut 6s errr 7 
Ohio River Edison 5s 
Old Dominion 5s........ 

Pub Service N Ill 5s.. 
Swift & Co 5s.... 


Philadelphia 


STOCKS 
High. 

Abbotts A Dairy pf 
Alliance Ins Co. . . 
Am Stores... 7 69 
Bell Tel of Pa ‘pf. 111% 
Cambria : 39 
Eisenlohr pf Winds 92% 





Philadelphia—Continued 


STOCKS. 
Sales. 

10 Fire Assn. 

493 Insurance of N A 
4,227 Lake Superior... 
12,851 Lehigh Navigation 

430 Lit Brothers...... 

™’) Manufactured Rubber. 

167 Minehill & S Haven. 

iS Northern Central... 

197 Penn 
73,726 Phila Electric 
1,834 Do receipts 
2,004 Phila Rapid Transit 

30 Phila Insulated Wire.... 5 

180 Phila Traction. ° 5 

110 Phila & Western 

Oe Se Me sig cadslecntnees 36 

200 Stanley Co 
1,591 Union Traction . 41% 
33,966 United Gas Improvement. 109% 

wUsS wed Prod, A 35 

7 Do B.. secs 

354 West J és s ° 

Seomenens Coal.. 


BONDS (IN $1,000 LA 


Am Gas & Elec 5s 100 
Elec & People’s ctfs 4s.. 60% 
Interstate Ry 4s......... 
Lake Superior inc 5s.... 13% 
Lehigh Nav con 4%s..... 100 
People’s Pass Ry 4s..... G4 
104% 
. 103% 
Do 5s, .104% 
Do , ... 107% 
Do 5%s, 1947...........107% 
Do 5%s, 5 sseseecee seem 
Phila E] Power 5%s......102% 


Baltimore 


High 


Arundel Corp .. 34% 


% Baltimore Trust.... . 135 
Baltimore Tube pf....... 41% 
Blumberg Bros ist pf.... 1! 

. -220 

Century Trust....... 1nd 
Central Teresa Sugar pf. .70 
Central Fire Ins. sévee. ae 
Ches & Potomac Tel pt 113% 
Citizens Nat Bank 
Commercial Credit 

Do 

§ Do pf B 

§ Con Gas, Elec Lt & Pwr. 

Do 6%% pf. 

Do 7% of. . 

Do 8% ~ ae 

Do 6% vf... 

5 Conso) Coal 
De Lion Tire & Rubber 

3 Eastern Rolling Mill.... 
Empire 38th ctfs... 

2 Fidelity & Deposit. 

5 a Service, A 


0 
Hare & Chase pf.. 
Md Mortgage.. 2 
Manufacturers Finance... 
Do 2 
Do 

5 Maryland ‘Casualty... 

Merch & Miners Bank. 
Merch & Miners Transp. 
Mtge & Acceptance 

Do pf.. as 
Mt Vernon Cc M p 
Monongahela Power pf 
Northern Central Ry 
New Arnster Casualty. 
Old Town Nat Bank. 
Park Bank 
Penn Water & Powet.. 

2 United Rys Elec. . ; 
U S Fidelity é& Guaranty. 
Wash, Balt & Annap pf.. 2 
West Maryland Dairy pf 52 


BONDS (IN $1,000 


Bernheimer Leader 7s.. 
Carolina Centra] 4s...... 82% 


Do 4s, If 
Commercial Credit 6s.... § 
Con Gas 


ot ee tat ot it 


Do 6s, If 

Davison Sulphur 6s..- 

Elkhorn Coai 6\%s 

Fair & C T 5s.-....... 

Houston Oil 6%s.... 

Lexington Ry 5 

Monon Valley Trac %s.... 

Newport News & O P 5s. 96 

Norf & P Trac 5s........ $ 

United Ry & Elec ist 4s. 
my 


Do 
Do 6s, 
Wash, iy rq Annap 5 


— Ps 


~— 
PMH mo ww crtet 


we 


Pittsburgh 


STOCKS. 

Sales. High 

110 Am Window Glass pf.... 

24 Am Window Gi Mch..... 67% 
1,455 Arkansas Natural Gas... 

20 Devonian 

410 Houston Gulf Gas 

85 Independent Brewing e.. 
3,047 Lone Star Gas 

80 ei Fireproofing. . 

0 


40 Pp 
5,637 Qhio Fuel Corp 
215 Oklahoma Natural Gas.. 
100 Pitts Oil & Gas 
123 Pittsburgh Plate Glass 
550 Salt Creek Con 
251 Standard santtesy ante. 
762 U S Glass. 
1,100 Tidal 
192 Westinghouse Air Brake. ‘117 


High. 


LOTS). 


Low. Last. 
n7 
53 

3% 
116 

26% 


Low. 
109 
om 


1t% 
8% 
6% 





3 Mos. to Dec. 31 
Rail, 
Water & sewage.. 


Total 


5 East Bay 


5 a System. Transit ref 
38 


1 
2 Union Oil of Cal 6%,1946. 106% 


MONTEREY RAILWAY 
& POWER. 


San Francisco 


Stock and Bond Exchange 
CORPORATION BONDS 
High. Lo Last 

Associated Oil 6%, 1935. .102% 2 102% 
Cal & Hawaiian Suga: 
Ref ist mtg 7%, 1937..105% 105% 
Water ist 
mtg 54%, 1946. * 104% 1 114 
78% $7 78% 

St Ry ‘Ist mtg 

B 7%, 1840..... 97% 97% 
Natomas Co of Cal gen 
& ref mtg 6%, 1935 97 4 iz 
Pacific Gas & Elec gen & 
ref mtg 5%, 1942. 100% 100 
S J Light & Pwr ist & 
ref M, Ser C, 6%, 1950.1054% iy 105% 
Spring Valley "Water ist 
mtg 5%, _ REARS 104% WY 100 
106% 


STOCKS. 
High 
Associated Oil .. -. of 


5 Bancitaly Corp 


Bank of Italy 


5 California Packing 


Caterpillar Tractor 


> East Bay Water pf A 


General Petroleum .... 
Great Western Power pf. 103! 
Hawaiian Coml & Sugar. 45% 


5+ North American Oil. . 40 


Pacific G & E Ist pf.. 98, 
Pacific Oil is 1% 
Pacific Tel & Tel pf y : 101% 
Paraffine Cos, Inc. D4 
Shell Union Oil. : 26% 
Spring Valley Water. ...105 
Standard Oil of Cal... oo 
Union Oi) of Cal.... 44% 


Cincinnati 
STOCKS. 
Am Laundry Machine 


Am Rolling Mill 
Do pf 


.. Churngold ye 
. City Ice & Fuel 


Dalton Adding Mach 
Zagle Picher Lead 
Gibson Art 

Do pf 


2 Gruen Watch 


Kahns son partic... 
Kroger 
Do new pf. 


> Paragon Refining 


Procter & Gamble 


7 Do 6% pf. 


Pure Oi] 6% “pt.. 
Do 8% pf 
Us Playing Card... 
U 8 Printing & Litho 
U_8 Sh 
Do pf 
Cinti r Sub Telephone. -» & 
Cinti Gas & Elec v1 
CN & C Lt & Trac 
Do pf 
Ohio Bell Tel BE... 
Cinti Street Ry 


Montreal. 


Abitibi 
Atlantic Sugar 
Belgo Paper 
Brazilian Power 
British Empire 
Do ist pf.. 
Brompton 
Canadian Indus Alcohol 
Cons Smelting 
Dominion Bridge 
Dominion Glass 


5 Laurentide 


Montreal Power 
National Breweries 
Spanish River ..... 
Steel Co of Canada.. 
Twin City 
Wayagamack 


Public Utility Earnings 
LIGHT 


Surplus. 
*$35,040 
23,602 


Gross. tExp 
-$210,587 $245,628 
61,266 37,664 


light & pr.. 


- $271,853 $283,292 “sil, 438 


Ager. earn. from 
Jan. 1, 1925, to 


Dec. 31, 


1925. .$1,075,201 $1,059,104 $16,096 


*Deficit. 
tIncluding provision for renewals and ob- 
solescence. 


CAPE BRETON 
March. 1926 1925 

Gross earn 

Op. exp. & taxes... 


Wet GREM. «. 00.200. 
Interest charges. ... 


For res., 


COMPANY. 
Incr. 
$48,007 $48,228 *$221 
41,388 42,639 *1,250 
$6,618 $5,589 "$1,029 
5,821 2 


retire & 


ELECTRIC 


12 Mos. end. Mar. 31. 


Gross earnings , 
Op. exp. & taxes.. 


Net earnings =F 
Interest charges... 


Bal. 
tire. & divs. 
*Decrease. 


. $563,873 $638,245 *$74,372 
473,405 525,908 *52,502 
$90,467 $112, 337 *$21, 870 

68,911 68,419 491 
for res., re- La 
$21,556 


. $43,917 $22,361 
tDeficit. 








ORGANIZE FOR MORE PROFIT 


DO ALL FUNCTIONS OF YOUR BUSINESS DOVETAIL EFFECTIVELY? 
AN ANALYSIS WILL TELL YOU 


J. P. JORDAN 


CONSULTANT IN ORGANIZING THE FUNCTIONS OF BUSINESS CONCERNS 


19 West 44th St. 


New York 
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Leave all cares behind; in 
particular, free your mind 
from financial worries of 
every sort. 





~<S In making preparations for 
your trip call upon the: 


“MANHATTAN 
'TRAVELER’S 
SER VICE” 


which is maintained for 
your convenience. 


Our officers will be glad to advise with you about your 
financial needs for a trip of any length, including any 
countries and dealing with any monetary systems. Before 
you start, they will solve for you all problems of 
foreign currency, provide you with all needed Letters of 
Credit, Traveler's Checks and specie, while our correspon- 
dents in other lands—to whom you will be properly ac- 
credited—will cooperate gladly and effectively. 
Wherever you go, you. may feel at home. 














os 3 if \ 


BANK of the MANHATTAN ComPANY 


. “MAIN OFFICE: 40 WALL STREET, NEW YORK 
Union Square Office: Union Square at 16th St. Madison Avenue Office: Madison Ave. at 43rd St. 
oer 4 37 Offices in Boroughs of Brooklyn and Queens. 


-$TEPHEN BAKER, PRESIDENT. 








~ 
va é ° a oo Ad / a e/ nl - < 
soonorasnsaaastipenaneeatienenaattesationsspemnsmeneaermaseepeean 
- : Spivahieetaekecat apes 
Neg nN ; . ; . 











SSS 














SESEEES 

















THE ANNALIST Friday, June 11, 1926 


NATION-WIDE SERVICE to 
DEALERS in PUBLIC UTILITY 
ND INDUSTRIAL BONDS | 











‘ 


Ci, 


UOTATIONS on more than 2000 

unlisted Public Utility and Indus- 
trial Bonds, issued quarterly, printed, 
in handy pamphlet form— 


Supplemented by quotations weekly on 
more than 200 active issues— 

Plus every facility for quickly locating 
and quoting markets. 

Here is a service of proven merit. Deal- 
ers using it are enjoying an unusually 
valuable brokerage service. The degree 
of accuracy maintained in these listings 
is another point of advantage. 


In the marketing of inactive secur- 

ities, a special Department, with 

every facility, is at your service. 
You are invited, without charge or obli- 
gation, to take advantage of these ser- 
vices. They are supplying a long felt 
want, and are constantly being im- 
proved and broadened in scope. 


Quotation Booklet Sent to 
Dealers on Request. 

















LILLEY. BLizZARD G Co. 


MEMBERS PHILADELPHIA STOCK EXCHANGE 


PACKARD BLDG . eS PHILADELPHIA 


Tel PHILADELPHIA . NEW YORK 
ie Rittenhouse 2324—Race 3364 Canal 6426-7-8-9—Whitehall 1994 
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